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MORTGAGE 095827178

THIS MORTGAGE (“Security Instrument™)is givenon SEPTEMBER 9 .
1986 Themor’gugoris ROBERT M. MINICH AND JOYCE A. MINICH, HUSBAND AND WIFE

(*Borrower™), This Séeu ity Instrument is given WWNITED SAVINGS OF AMERICA

which is organized and ¢xisitrigunder the lawsof THE STATE OF ILLINOQIS , and whose address is
4730 WEST 79TH STPEET

CHICAGO, ILLINOIS 60652 ("Lender").
Borrower owes Lender the principeizam of

THIRTY THOUSAND AND ¥WC/100===-

Dollarz(U.S_ % 30,00C.00 ). Thisdebtisevidenced by Borrower's note

dated the same date as this Sccurity Instrument ('Note®'), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon OCTOBER 1Y, 2015 This Security Instrument
securss to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of nll ather sums, with ‘nterest, ndvanced under parngraph 7 to protect the security of this
Security instrument; and (¢) the pecformance of Borroyd=cis covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srunt and convey to Lender the following described property

located in COCK County, Illinois:

LOT 47 IN BLOCK 1 IN P. W. HART'S SUBOJVISION COF BLOCK 2 IN H. L.
STEWART'S SUBDIV1ISION OF THE SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP
38 NORTH, RANGE 13, EAS1 OF THE THIRD PRTIANTIPAL MERIDIAN, IN COOK
COUNTY, ILLINIOS.

DEF T-ul RECORDING

$13,25

T#2227 TRAN 0144 09/11/86 11:24:00
6.2 A WH-BE-KHOD 7430

COOK ‘COUNTY RECORDER

19—01-316—002% .

wnich has theaddressof 4403 SOUTH MOZART ,CHICAGO
{Street) [City)

IHinois 60632 ("'Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereaflter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Properiy.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOSS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€D s L) VMP MORTGOAGE FOAMS » {313} 792-4700 » (800) 821-7291
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1. Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shadl promptly pay when due
the principal of snd interest on the debt evidenged by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject toapphcable law or to g wnitten waiver by Lender, Horrower shall pas
to Lender on the day monthly pnyments nre due under the Note, until the Nete is pawd in full, a sum ¢ Funds™) equal to
one-twelfth of: (n) yearly taxes nnd ussessments which may attiin prioeity over this Security Tnstrument; (b) yearly
leasehold payments or ground rents on the Peoperty, 1f any; (©) yearly havard ansurange premiums; sl («b) vearh
mortgnge insurance premiums, Hany. These iems are called “escrow sems.” Lender may estimate the Fands due on the
basis of current duta and rensonable estimates of future eserow items.

The Funds shatl be held i an institution the deposits or aecounts of which are insured or guntanteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Furdds 1o pay the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifving the eserow ilems, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable low
requires interest to be paid, Lender shall not be requred to pay Horrower any interest or ¢ariings on the Funds, Lender
shall give to Borrower, withawt charge, ananmuat aceounting of the Funds showing credits sid debits to the Fads nod the
purpase fur which each debit to the Fuods was made. he Fonds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hietd by Lender, together with the future tonthly payments of Funds payable prior to
the due dates of the escrow itemy, shall excecd the amount required to pay the escrow items whea due, the excess shidl be,
at Borrower's aption, cither promiptly repaid to Borrower or credited to Borrower on monthly payments of Funds, Il the
amount of the Yunds held by Lender is not sufficient to puy the esecrow items when due, Borrower shall pay to Lender any
amount hecesann o make up the deficiency i ane or more paymenits as required by Lender.

Upon payraent in full of all sums seeured by this Seceurity Instrument, Lender shall promptly refund to Borrower
any Furds held by Lerder. W under puragraph 19 the Propernty is sold or scquired by Lender, Lender shall apply, no Jmer
than immediately prios to the sale of the Properly or its nequisition by Lender, uny Funds held by Lender at the ime of
application as a erediv nguisst the sums secured by this Security Instrument.

3. Application of Foyments, Unless upplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shull be Zppliad: first, 1o late charges due under the Note; second, (o prepayment charges due under the
Nute: third, to amounts payabie vinder parugraph 2; fourth, tointerest due; and last, to prinvipul due,

4. Charges; Liens,  irower shall pay all tixes, assessiments, charges, fines and impositions attributable o the
Property which may attin prionty dver this Security Insteumient, amd leasehold payments or ground rents, if any.
Borrower shall pay these obligationseo e muanner provided in paragraph 2, oraf pot paid v that manner, Borrower shall
pay them on time directly 10 the person owsionyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrovrer rinkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge anz tien. which has priority over this Security Instrument unless Borrower: (0}
agrees in writing to the payment of the obligationsecarsd by the lien in w manner ueceptable to Lender; (b) contests in goad
faith the lien by. or defends against enforcemient on ticlien in, legul proveedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of any pes of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien (o this Seeurity Instrument. 1f Lender determines that any part of
the Property is subject 10 a lien which may attain priority evar this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall sutialy the lien or ke ane or more of the actions set forth ubove within 10 duys
of the giving of notive.

3. Hazard Insurance. HBorrower shall keep the improvipienis now existing or hereufier erected on the Property
insured against loss by fire, hazards included within the term “eatended coverage' nnd any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amoan’s nncd far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow2 ¢ subiect to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shal! be aeceptable o Lender and shall include u stundard morigage clause.
Lenaer shall have the right to hold the policies and renewals. If Lender requirds aorrower shall promptly give to Lender
all receipts of paid premiums and renewal notives. In the event of loss, Bourrowersha!l give prompt notice to the insurnnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otheywise agree in writing, insurnnce proceeds shill be applied to restaration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender s Security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be Jessened,“the iszaurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that4bonsurance carrier hos
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the pracesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30475 period will begin
when the notice is given.

Unless Lender wnd Borrower otherwise sggree 1 wrtting, any apphication of proceeds to prineipal shals oot extend ar
postpone the due date of the monthly puyments referred to s paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass ta Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisibion,

6. Preservation and Maintenance of Property; Leaseholds, Horrower shatl not destroy, damage or substantindly
change the Property, allow the Property 1o deteriorate or commit waste. I his Security Instrument is on o leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to tive Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Pruperty: Muortguge Insurance, If Borrower fails to perform the
covenants and agreements contained i this Security Instrument, or there is a legad proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce liws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
tn the Property. Lender’s actions tuy include pasig any surms secured by a tien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragriph 7, Leader does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

0Lb20594
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