TOnslru ment was preparad by:

Kevin J. Hermanek, Atty.
{Name)
343 §. Dearborn Ste. 309, Chicago, Illincis

{Address) 60604
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MORTGAGE

THIS MORTGAGE Is made this 25th . dayof August 1886, betweaen the Monigagor, . Phillip .J.

e and his wife Karen A..LaPalcrmo {herein "Borrower"), and the Mortgagee,
) ~ . i j f N

Firsl Unlo[\Hin%aP;z(éongr.atlog telecor?&)ga:loga; ?}R:ﬁ?rip;j °£‘H‘£'Ro“1‘§"" mfavgs of Narth Carolina whos:ha:flzlr:::::ndﬂ"}‘

WHEREAS, Borrower is indebted to Lender in the Principal Sum of U.S. § “Twenty Three Thousand One Hundred and 00/
which indebtedness is evidenced by Borrower's note dated . August.25, 1986 . and extensions and renewals thereof 100"
{hergin “Note"), providing for monthly installments of principal and interest. with the balance ot indebtedness, if not sooner paid.
due and payable on September-l,-1996;

TO SECURE to Lender the repayment of the indebledress avidenced by the Noteo, with interast thereon; the payment of all other
sums, with interest trarson, advanced in accordance herawith to protect the security of this Mortgnge; and the performance of the
covanants and agreements of Borrowar herein contained. Borrower does hereby mortgago, grant and convey to Lander the
fotlowing described precpe-iy located in the County of Cook , State of lllinols:

Lot 5 and the Northeast 1/2 of Lot O in Block 32 in
Fdison Pave/~In Section 30, Township 41 North, Range 12,
Fast of The Zhird Principal Meridian, In Cook County, Tlllnols,

.

PN} 09 3L -35300F /5. _

60631

6540 No. Uzlhicosh  Chleago, 111inoty

which has the address of —— .44 -
|S11081) {Chy}

“Isime) (2w Codol
{herein "Property Address”);

O If cheaked, this s an Adjustable Rate Loan and the Adjustabls 27« Rider ("Rider") attached hereto and executed of even date
herein Is Incorporated herein and the covenani and agreements o tk4 Rider shall amend and supplemant the covenants and
agreaments of this Morigage, as if the Rider were a part hereol.

TOGETHER with all the improvemenis now or heroaiter orectad on tka urepoarty, nnd all ansemaonts, rights, appurtenances and
ronis alt of which ahall be deamed to bo and roman a part of the proporiy ezvored by this Mortgagoe. and all of the foregoing.
together with saiu proporty (or the loasehold estale It this Mosigage 13 On #ivasoheldl are hereinatter rofarred to as \he "Property.”

Borrower covenants thal Borrowor Is lawlully seisod of the estato heroby ceniveyesd and has tho right toe mortgage, granl and
convey the Property, and thal the Proporly is uhoncumbernd, except for oncuwib/nncas of record. Borrower covenants that
Borrower warrants and will dulend goneratly (he titlo ta tho Proparty against nil clming and domands, subject to encumbrances of
record

UNIFORM COVENANTS. Borrowur and Lendar covanant and agroeo as fcilows:

1. Paymesnt of Principal and interest. Borrower shall promptly pay when dua tho prncidal and intarost indebtodness evis
denced by the Note ani inte charges as previdud in the Nolo. This Mortgago socures paymont o! said Nole accarding o ita tormas,
which are incorporated horain by refarenco.

2. Application ol Payments. Unloss applicabla Inw providos othorwise, nll paymenis received hu i rnder undor the Noto and
paragraph 1 hareo! shall be apptied by Lendur lirst 1o intnrost payabin on the Noto, and then o tho pnincipa! of tha Noto.

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall porform all of Borrowor'z culigntions, under any
mortgage. deed of trust or other security agroomeni with n Hon which has priority over this Morlgage inriuding Borrower's
covenants to make paymenis when due. Barrowur shall pay or caune (o bo puid all taxes, assoasmonts and othar<hargos, lines and
impaositions attributable (o the Prope-iy which may nitain a priority over this Morigage, and ieasohol¢ payments or ground rents, it
any. ,

4  Hazard Insurance. Borrower shall keep the improvements now existing or horonltor vrocled on the Propertly insured
againat toss by lice, hazards ingluded within tho turm “oxtondod covoragn”, and such othor hasnrds as Londer may tequiro and in
such amaunts and lor auch porlods as Londar may require

Tho Insurance carrlos providing he insuance shall be chason by Quirawor sulyoct ta approval by Londor, providuod. that
such approval shall nol he untansdnably withhold Al insuianee policins i 1onowils thervol shall bu in n lorm accoptablo to
Lendor and shail includo a standard mortgago clause in laver of andan a form accoptablo to Londar Landor ahall have tho right to
hold the policies and renewais therac!, subjuct 1o the turms of any mortgage, deed o' trust or other security agraement with a lien

which has priority over this Mortgage
In the event of loss, Borrower shall give prompt nolice to tho insurnnce carrlar and Londor. Landor may mako proof of loss If

not made promplly by Borrower

il the Property 18 abandonad by Borrower, or ! Borrowur faiis to respond 1o Londor within 30 days fram tho date notice is
mailod by Lender to Borrower that tho ingurance carrigr ollars 1o sottio o clavim for insuranco benohis, Lendor (s aulhorized o collec!
and apply the insurance proceads at Lendor's optian vithor to rostorabion or repair of the Proparly or to the sums securod by his
Mortgage.

5. Prasarvation and Maintenance ol Property: Lessuhoids; Condominiuma; Plannesd Unit Developmentis. Borrowar shall keep
the Properly in good rapuir and shall not commil wasle of parmit impairment or deterioralion ol the Property and shait comply with
the provisions of any lease if this Mourigage is on s loasohold I this Mortgagoe s on a unit in a condominium or a plannad unit
dovelopmenl, Borrower shall partorm all ol Borrowor's ohligations under tho doclaration or covenants croating of governing the
condominmm or planned unit developmant, the by-laws and regulations of the condominium or planned unit dovelopmen!, and
constitunnt documenis
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8. Protsction of Lender's Security. !l Borrower (ails 10 perform the covenants and agreemaents contained in this Mortgage, or if
any action or proceeding s commaeanced which matarialiy alfects Lender's intarest in the Property. then Lender. at Lender’s oplion,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ foes, and take such
action as is necessary (o protect Lender's inlerest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with inleresl thereon, at the Note rate, shall become
additional indeblednaess of Borrower secured by this Mortgags. Uniess Borrower and Lender agree o other terms of payment, such
amounts shall be payable upon notice irom Lender to Borrower requesting payment thereo!l. Nothing contained in this paragraph 6
shall require Lender to incur any expense or take any action hersunder.

7. Inspection. Lender may make or cause to be made reasonable enlries upon and inspections of the Property, provided that
Lender shall give Borrowser notice prior 10 any such inspeclion specifying reasonable cause therefor reiated 1o Lander’'s interest in
the Property.

8 Condemnation. The proceeds of any award of claim for damages, diract or consequential, in connection with any condem-
nation or other taking of tha Property. or part thereol, or for conveyance in lisu of condemnation, are hereby assigned and shall be
paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priorily over
this Mortgage.

9. Borrowser No! Released; Forbearance By Lender Not a Walver. The Borrower shall remain liable for lull payment of the
principal and interest on the Note {cr any advancement or obhgation; secured hereby. notwithstanding any of the following:

(a) The sale cf all or a parl of the premises, (b} the assumption by anolher party of the Borrower’'s obligations hereunder,

(c) the lorbearance or extension of lime lor payment or performance of any obligalion hereunder, whether granted ta Borrower

or a subsequent owner of the properly, and (d) the release of all or any part of the premises securing said obligations or the

release ot any party who assumes payment of the same. None of the toregoing shall in any way atfect the full force and effect of
the Hen of this “40itgage or impair Lender's right lo a deliciency judgment (in the event of foreclosure) against Borrower or any
party assuming vie.obligations hersunder.

Any forbeararice by Lender in exercising any right or remady hereunder. or otherwise allorded by applicable law, shall not
be a waiver of or practide the exercise of any such right or remedy.

10. Successors and Aislyns Bound:; Joint and Several Liabillty; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hz'eunder shall inure lo, the respective successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 15 hereci All covenants and agreements of Borrower shall be joint and saeveral. Any Borrower who co-8igns
this Martgage, but does not exe~ute the Note, (a} is ca-signing this Mortgage only to mortgage, grant and convay that Borrower's
interest in tha Property to Lender ns.er the terms of this Morigage, (b) is not personally liable on the Note or under this Mortgags,
and (c) agrees that Lender and any o %ar Borrower hereunder may agree {o extend, modify, lorbear, or make any other accommoda-
tions with regard to the terms of this Mor'gage or the Note without that Borrower's consent and without releasing that Borrower or
modilying this Morigage as to that Borrawar= interest in the Property

11. Notice. Excapt tor any notice requirad.=nder applicable law to be given in another manner, (a) any notice to Borrower
provided tor In this Mortgage shalt be given by Geliviring it or by malling such notico by first class mail addressod to Borrower or the
current owner at the Property Address or al suth other acddress as Borrower may designate by notice 1o L.ender as providad herein,
and any other perscn personally liable on this No'e 23 these person’s names und addresses appaar in the Lender's records at tho
time of giving notice, and (b) any notice to Lander sia’ 63 given by first class mail to Lender’s addross stated herain or 1o such ather
address as Lender may designate by notice to Borrowar as provided horein. Any nolice provided for in this Mortgage ahali be
deamed to have been given to Borrower or Lender wher yivan in the manner dosignated herein.

12. Governing Law; Severabllity. The state and local lav's applicabla lo this Mortgage shall he the laws of the jurisdiction in
which the Property is locatad. The foregoing sentence shalf hot limit the applicability of Federal law to this Mortgags. In the svant
that any provision or ¢clause of this Mortgage or the Noto contliciz’with applicable taw, such conllict shall not attact other provisions
ol this Mortgage or the Note which can be given sffecl withou' e conllicting provision, and to this end the provisions of this
Morigage and the Note are declared to be severable As used herai), "sosts”, "oxpanges” and "atlornays’ feos” include all sums to
the extenl not grohibited by applicabia law or limitad herain.

13. Borrower's Copy. Borrower shall be lurnished a confarmod copy.u! the Note and of this Mortgage at the time of exocution
or ajter recordation hereol.

-e

14, Rehabllitation Loan Agreement. Borrowor shail fulhll all of Borrowar s obligations under any homa rehabilitation, -
improvement, repair, or other loan agreoment which Borrower nntars into wity Londer Lender, at Lender's option, may require

Borrower to execute and deliver to Lender, in a form acceplable to Lender, an axzip/iment ot any rights, claims or defenses which
Barraower may have against parlies who supply tabor, matarials or services in connec 9 with improvements made to the Property

15, Transter of the Property, Assumption. |l Borrowor setls of transiors all or any/pasi of the Propurty or an interesl therein
without Lender's prior written consent. excluding (o) tha croation of a lien or oncumbrazics anbordinato to this Morigage. (b) the
craation ol & purchase money security interest for household appliincas, (¢) o transtor by dorise, doscont, or by operation cf law
upon the death of a joint tanant. or {d) tha grant ol any loasehold intarest ol throo yours of fosg nat containing an option to purchase,
Lendor may, at Lencer's option, for iny reason, ducinie all the sums aocutod by thin Mortgage (o boammadistoly dua and payable.

This Martgage may not bo assumad by a purchaser withoul the Loendor'a conseni H an nasur ptio/1ia ntlawad, the Londor may
charge an assumphtion lee and require the peracn(s) nssuming tho loan to pay ndditional chargoes asavinestized by lhw

NON-UNIFORM COVENANTS. Borrowoar and Londer further covonant and agroo as loliows:

16. Acceleration; Remeadies. Upon Borrower's breach of any covenant or agresment of Borrower in(this Mortgage, Including
{he covenants fo pay when due any sums under tho Note secured by this Mortgage, Lender, at Lendsr's opt’cn may declare all of
ihe sums secured by this Morigage to be Immediately due and payable without demund or notice and may torociose this Mortgage
by judicial proceeding. Lender shall be entitied to collact In such procesding all expsnses of toreclosurs, Inctuding, but not limited
{0, reasonable attarneys’ tees and costs of documenlary evidencoe, abstracts and title reports.

17 Assignment of Renis; Appointment of Receiver. As pdditional secunty hareunder, Borrowar horoby assigns to Lender tho
rents of the Property, provided thal Borrawor shall, prior 1o accelerntion under parageaph 18 horao! or nbandonment ol the
Property. have tha righ! 1o collact and retain such ronts as thoy become due and payable.

Upon ncenleration under paragrapt 18 horeol or abnndonmant ol tho Proparty, Londur shall be ontitied 1o have a recowor
appointad by a court to entar upon, thko possgssion ol itnd mannge the Proporly and ta collect tho ronts of the Praoperty including
thoao past due All rents collectad hy the raceivaer shall ba appliad Lirst to paymaont of the costa of inanagument of the Propetty and
collaction of rents, including, but ROt 1M 10, FOCOVO'S foas, PremIIMA O roceivid's bonde and ronsonable atiorneys’ foos, and
then la tho sums secured by this Mortgage. Tho rocoiver shall ba kinble to account anly tor those tents sctually toceived

18 Loan Charges. it tho loan sacured by this Mortgage s subjoct ta a law which suts mpamum lonn chacgos, and that law is
tinally intarpretod so that Lhe intorosi or othor loan charggoa collectod or to bo collected in connectian wilh the 10an excaed parmitivd
limuts, than: {1) any auch 1oan charge shall be roduced by the arnount necoessairy 1o roduce the chirgo to the pormittad lirit. and (2)
any sumas alrendy collected from Borrowaer which excrodod permitiod ity will be refundad to Barrower. Londor may choose to
make (his rofund hy reducing the principal owod undur the Note ar by making a direct payment to Borrowaor It o refund reducos
enncipal, the reduction will be troated ns o partial prupnyrpunl undor thae Noto

19 Legisiatian. 1. alter the dlate herool onncimont or expiialion ol applicablo lnws have tha effoct mithor of rendering the
pravisions of tho Nole, the Mortgiago or any AdjusiableTiate Hider unentorcentilo according Lo their tarms, Ot all or any part of Ihe
sums secured hereby uncollectablo, as cthorwise providud in the Moilgigu or iny Adjusiabie Rate Rider, or of duniniyhing tho valuo
ol Lender's secunity, then Londor, al Lender's oplion. Mity dyclaro all sumy socured by the Motigage to be immaediatoly due and
payabla AR N o

20 Release. Upon paymant of alt suma socure ‘hv thig Mortgage, Londer shall roloase this Mortgage without charge o

b
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