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MORTGAGE

THIS MZRTGAGE  ("Sequrity Instrument™) is given on ce-Septembor 10,
19....86. The morigezor is Caral. A, Schoceneck,. divorced. and.nat. since. remarriod..
v @\ e crereennnie e (CHoTrowe ™) This Security [nstrument is given 1o e,
e HOMEWOQQD.EELERAL. SAVINGS AND LOAN ASSQCIATION v Whieltis nrganized and existing
under the laws of ... 70 Unitodd SHem QL AmMOnCA oo, 800 Whose BdUTess IS oo,
. 1400 Torronce. Avesvia = Galwunet City, Jlwals GQ408.....oe oo 0 Lender”),
Borrower awes Lender the pringipal sumof .. oety. Flve Thousmd L. NQZL. ...
e e inetieeeneee: PDoblars (U8, $..,,.45,000,00........). This debt isevidence
duted the snme date as this SecuriivInstrument (" Nate™), which provides for monthly paymeats, with the full debt, if not
paid earlier, due and payable i Qctaber. 1at, 2016, weverenenernineenenneenne Phis Security Tnstrument
secures to Lender: () the repayment of 1he debt evidenved by the Note, with interest, and oll renewals, extensions and
modifications; () the payment of all GUZr swms, with interest, advanced under parngraph 7 to profect the security al Lhis
Sccurity Instrument; and (¢) the performuned of Borrower's covenants and agrecments under this Sceurity Instrument and
the Note. For this purpose, Horrower does hereby mortgage, grant and convey to Lender the following described property
ORI i1 oo GORK et e e freadh corart s b arn e s e versanenseeene County, Hlinois:

LIGAL DESCRIPTION RIDER

S/ 3,71

s iniane

PARCEL i Ul 204 A5 DELINEATED OH SURVEY OF A THAUT 0OF LAHD LECALLY DESCRIRAKD As

POLLOWS S THAY PART G LTS ) ARD 3 (TAKEN A% A THACTY TH THE SUBDIVISTON OF THE HORMH

402 FERT (b FHAT FART UF IR HORLIMEST 174 LYENG WESTERLY OF THL WESTEALY RIGHT OF WAy

LIHE OF INY (RLINGUS CPHTRAL RATLHOAR AND THAT PART OF 1IE NORTHUWEST 1/5 OF SECTION &,
TOWNSHIE )3 HORTH, walZif U4 FAST UF TUE TUIAD PRINCIPAL MERIDIAN, DESCRIRED AT FOLLIAY:
BRGINNENG AT & POLNE OF PATERSECTION OF [HE WESTERLY AIGHT OF WAY LINE OF ILILINOLR

CENTRAL RATLROAD AHD %UuT'. LIHE UP SAID LUTS | AND 2 {(TAKEM A3 A TRACT) SAID FOINT

BELHG 465,08 IFET SOUTHW STZRLY (AS HEASURED oM SAID RIGHT UF WAY LINE) OF A LINE ))

FEET SOUTH OF (MLASURFD AT RIGHT ANCLEZ) THE NORTH LINC of THE NORTHWEST /4 OF SECTION

B THENCE SOUTHWESTERLY ON (HE WV LTERLY RIGHT OF WAY LIKE OF SALD RALLACAL, TO TilE m
POLHT OF INTERSECTIOH WITH THa JOoRIN LINZ OF “FLUSSWOUL SUSDIVISION" A SURDIVISIUN OF

THAT PART OF THE HORTHWEST |/& OF/ SECTION #; THENCE WESTENLY ON THE MDRTH LINE OF !

YFLOSSWOUD SUBDIVISION" TO THE PO ol OF INTEKSECTION WITH A LINE 350.81 FEET EALY OF vooa
AN PARALLEL TO THE WEST LLINE UF LUE ¥ a OWEST 1 /4 OF SECTION &) THENCE NURTHERY OK -
SALD PARALLEL LINE TO THE POLNT OF (M FASE TIOH WITH A LINE 180 FEET NORTH OF ANG -
PARALLEL TU THE HOXTH LINE ©OF “FLOSSWAOD SUTOTYISTON": THENCE EASTERLY ON TUHE LASE -}
NAMED PARALLEL LINE TU THE POINT OF INTeROCUTIOH WITH A LINE 381 FEET EAST OF AND L"‘[
PARALLEL 1O ML WEST LIHE GF THE NORTHWESL /4 OF SECTION 6; THENCE HORTIIFRLY ON THE i
LAST NAMED PARALLEL LINE, A PISTANCE OF 32 FELT TO_A POTHT; THENCE SOUTHYASTEALY ON A o
ETRAIGHT LINE A DISTANCE OF 84.)) FEET TO THE #O1T OF INTERSECTION WITH A LINE IBC ::

FEET NORTH OF AND PFARALLELTO THE NORTH LINE OF 0 SHO0D SUBDIVISLON', ITUENCE FASTERLY
OH THE LAST HAMED PARALLEL TO TIE POINT OF INTERYECTION WITH A LINE 20 FEET WESTERLY
OF AND PARALLEL (AS KFASURED AT RIGHT ANGLES) T¢r THE WVSTERLY RIGHT OF WAY LINE OF SAlD
RAILROAD; THENCE NORTHPASTERLY UM THE LAST NAMED PANA .LEL LINE, A DISTANCE OF 20.%)
FEET TO A POINT; THEHCE SOUTHEASTERALY ON A STRAIUNT LINE A DISTANCE OF 70 FEET TO THE
POLHT OF BEGLHNING ALL [N COOK COUNTY, ILLINOGIS, WHICH SURVEY I3 ATTACHMED AS EXHIBIT
YA [0 DECLARATION OF COHDUMINIUM OWNERSHIP MADE AY SOUTQ CHOCITD SAVINGS BANK, A
CORPORATION OF SLLINGIS, NOT IMDIVIDUAILY BUT SOLELY, A% \nUSTREM O UNDER TRUST AGREFMEN]
DATED JANUARY 21, 1970 AND KNOWH AS TAUST NUMBER 1113084 FILLO 7JW RECORD LK THE CFFICE
OF THE REGLSTRAR OF TITLES OF COOK COUNTY, ILLINQIS, AS DUCUMLNY 182716217 AND
RECORDED WITH THE RECURDER OF CEEDS OF COOK COUNTY, LLLINOIS, AS 0O UMENT 22337117
TOUETHER WITH AN UNDIVIDED 2.16% PERCENT INTEREST I[N SALD PARCEL {TXZIPTING FROM SAIC
PARCEL AL! THE PROFPERTY AND SPACK COMPRISING ALL THE UNITS THEREOF Ad ! EFINED AND SET
FORTH IN SALD DECLARATION OF SURVEY).

PIN# .
32'06'100'066"1014 Km ;ﬁés:?wiml::’mggzqzt;:lmRISS AND ECRESS FOR TUE AENEFIT OF PARCLL L AS SHOWN IN
Volk 10

Ny T T L TR L L LI LT LT I Yy

which has the address of w2211 W o
ity

HNoIs v 20430,

[Zip Code)

TOGETHER W1rl ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
forcgoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTES that Horrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant a:1d canvey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Burrower warrants and will defend generally the title to the Property against all claisns and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforin security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAPF I\'l'll!la:&:ggﬂi:
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u;m-um CnvszNAU NrQerlEierlI\ it :Lare-.C:Q:RYE L

‘ 1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayient and e eharges due under the Naote.

2. Funds for Taxcs and Insurance.  Subject toapplicable Inw or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly puyments aee due ander the Note, until the Note is poid in Fatls o sum CFuands') egual to
one-twellth of: () yearly taxes and assessments which may atinin priority over this Security Instroment; (b) yearly
leaschoid payments or ground rents on the Property, if any; {¢) yearly hazurd insuranee premiums; and «) yeacly
mortgage insursnce premiwmy, iFany, These items are called Cescrow items.” Lender may estimate the Funds due on the
basis ol current dula and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by o federal or
state ageney (including Lender if Lender is such an inslitution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding wnd applying the Fiumls, analyzing the account or verilying the excrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing (hat interest shall be paid on the Funds. Unless nn agreement is made or applicable law
requires interest 1o be paid, Leader shull not he required to pay Borrower any interest or earnings on the Funds. Lender
shnll give to Borrower, without charge, an annual nccounting of the Funds showing eredits and debits to the Funds and the
purpase for which each debit to the Funds was miade, The Fuisds are pledged ns additionnd security far the sums secured by
this Security Instrument.

If the amount of the Funds held by Leader, together with the future monthidy payents of Fuwds paynbile poior ta
the due dates of the eserow items, shall exceed the winaunt required to pay the eserow items whe due, the excess shiall be,
al Borrower's aption, cither promptly repaisd to Borrower or credited to Borcower anomonthly paymencs of Punds, B the
amount of the Fipzas held by Lender is not sullivient (o pay the eserow items when due, Barrower shall pay 1o Lender any
amount necessaly veanake up the deliciency in one or mose paymenis as required by Lender,

Upon paymesicin futl of all sutms secured by this Secunity Instrument, Lender shadt promptly refund to Borrower
any Funds held by Ledder, IPunder paeagraph 19 the Property is sald or aequired by Lender, Lender shall apply, no luler

thin immediately prioeodihe sale ol the Property or its neguisition by Lender, any Funds held by §ender nt the time of

upplication ns a eredit ageivatthe suims sccured by this Secunty [nstrument.

3. Applicution of Paysaents,  Unless applicable lnw provides otherwise, all payients reeeived by Lender uindder
puragraphs 1 and 2 shall be apried (irst, 1o ate charges due under the Note; second, 1o prepayment chinrges dite under the
Nute; third, to nmounts payable inder puragraph 2 fourth, to interest due; and Just, to principal due.

4. Charies; Liens,  Borrdwer shall pay all thxes, assessients, chaeges, Anes and impositions attributable ty the
Property which may aitain priarity vver this Seeurity Instrament, and leaschold paynients of ground rents, i any.
Horrawer shadl pay these obligations iat e manner provided in paragraph 2, or if not paid in thi imnnner, Hlorrower shall
pay them on time dicectly to the person dwed_sayvment. Borrower shall peomptly furnish to Leader all notices of mmounts
1o be paid under this parsgragh. 10 Barrowe! maties these payments directly, Borrower shall promptly furnish to Lemder
receipts evidencing the payments.

Borrower shall promptly dischurge uny Feo/which has priority over this Security Iustrument unless Horrower: (a)
agrees in writing to the payment of the obligation seeurad by the lien inn manier avceptable to Lendes: (b} contests in good
faith the lien by, or defends against enforcement of tieien in, legal proceedings which in the Lemder’s opinion operate to
prevent the enforcement of the lien or forfesture of any partaf the Property; or (¢) secures from the holder ol the lien an
ngreement satisfuctory to Lender subardinating the lien to (his Security Tostewment, IF Lender determines that any pirt of
thie Property is subject 1o u lien which mny attnin priority.oves this Security Instrument, Lender may give Borrower a
notice identifying the Jien. Borrower shall sulisly the lien or talie foe or more of the nctions set forth above within 10 days
of the giving of notice.

S, Hazard Insurunce,  Horcower shall keep the improverceris now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “extended/covernge'” and nny other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods thot Lender requires. The
insurnnce carrier providing the insurnnee shall be chosen by BorrowesLabject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aeceptable to Lender and shot include o standard maortgage clise,
Lender shall have the right 10 hold the policies and renewals. 11 Lender requires/2asrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saaic nive prompl notice (o the insurunee
earrier and Lender. Lender may make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl pe aoplied 1o restorivion or repair
of the Property damaged, il the restorition ar repair is cconamically feasibile and Lender’s teturily is not lessened. I the
restoration or repair is not economically teasible or Lender's sceurity would be lessened, tive inseennee proceeds shali be
applicd 1o the sums secured by this Sceurity lastrument, whethier or not then due, with any caeest paid 10 Horrower. 1
Borrower abandons the Property, or does not answer within 30 doys n notice from Lender thavadie Sasurnnce carrier has
offered 1o settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceed: in'repair or restore
the Property or to pay sums secured by Lhis Sccurity [nstrument, whether or sl then due. The 30-d=yeriod will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shiliviot extend or
postpene the due date of the monthly payinents referred (o in paragraphs Eumd 2 of change the smount of the paymenis. §f
under purngraph 19 the Praperty is neguired by Lender, Borrower's right o any insurance policies nnsh proveeds resulting
from damage to she Property prior to the acquisition shiall pass to Lender to the extent of the sums secured by this Security
[nstrument immedintely prior to the acquisition.

6. Proservation and Malntenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security [nstrument is on a leaschokd,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Peoteetion of lender's Rights in the Property; Mortgnge Insurance. H Borrower foils to perform the
covenants and agreements contnined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrumenl, appearing in court, pnying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uirder this paragraph 7 shall become additional debt of Borrower secured by this
Securily tnstrument. Unless Bogrower and Lender agree to other feems of payinent, these nssounts shall bear interest from
the dnte of disbursement at the Note rate and shall be payable. with interest, upan notice from Lender 1o Borrower
requesling payment,
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If Lender required mortgnge insurance as o condition of making the loan secured by this Sccurity Instrument,
florrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B, Inspectlion, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying rensonuble couse for the inspection.

9, Condemamtion,  The proceeds of any award or claim Tor damages, direel or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in liew of condemnnlion, are hereby
assigned and shall be paid to Lender.

In the event of o tot] 1king of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial toking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (n) the total amount of the sums secured immediately
before the tuking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid o Horrower,

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orasttle a claim for damages, Barrower fails to respond 1o Leader within 30 duys afier the date the notice is
given, Lender isautborized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured Fiothis Security Instrument, whether or not then due.

Unless Lenaerand Horrower otherwise ugree in writing, any application of procecds 1o principal shull not extend or
postpone the due dateo e monthly payments referred toin parpgraphs 1 and 2 or change the amount of such payments.

10. Horrower <ot Relensed; Forbearnnce By Lender Not a Walver,  Extension of the time for paymem oy
modification of amortization »f the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shadl noi spesate to release the linbility of the original Boreower or Burrower's successors in inlerest,
Lender shall not be required vf ¢ommence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Burrower'vauceessors in interest. Any forhearance by Lender in excreising any right ar remedy
shal not be aw waiver af or preclude theererise of any right or remedy.

11, Successurs nnd Assigns Dovad; Jalnt and Several Linbility; Co-slgnern,  The covenants and ageecments of
this Security Instrutnent shall bind and beneft the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants ad agracments siall be joint and severnl. Any Borrower who co-xigis this Security
Instrument but does not execute thie Note: () i ¢o-signing thas Security Instrument ondy to morigage, grnnt and convey
that Borrower's interest in the Property wider the feriisof this Security [nstrument; (1) is not personally ubligated to pay
the sums sccured by this Sccurity (nstrinment; and S aerees that Lender and any other Barrower mny ngree to extend,
modily, forbear or make any accommaodations with retard to the terms of this Security Instrument or the Note without
that Borrower's cousent.

12, Loan Charges. 11 the loan secursd by thus Securitye Toatrument is subject 1o o linw which sets sivximum loan
Chuwrges, nnd that law iy finally interpreted so thid the intoies) ar other loan clinrges collected or to be callecied in
connection with the loan exceed the permitted limits, then: Gosany such loan charge shall be reduced by the amownt
necessary to reduce the churge to the permitied limit; and (b) anyweas wlrendy colleeted from Boreower which exceeded
permittedd limits will he refunched 1o Horrower, Lender nmuy choose (o7 pake this refund by reducing the principal owed
under the Note or by making ndiceet payment to Borrower, I a refundceduces principul. the reduction will be treated as o
partind prepayment without any prepuyment charge under the Note.

13, Leglslation Alfecting Lender's Rights, IC enanctment or expication of applicable lvws has the effect of
rendering uny provision of the Note or this Seeurity Tnstrument unenforceable accozding to its terims, Lender, atils option,
may require immedinte payment in full of all sums secured by this Security 1estz=ament amd may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the siepr specified in the second paragraph of
paragraph 17,

14, Notlices,  Any notice to Borrower provided for in this Securily [nstrumen?siniy be given by delivering it or by
mniling it by Arst class maii unless applivable law requires use of another method. "Fae otice shall be directed to the
Property Address or uny other addeess Borrower designates by notice to Lender Any novice 1o Lender shall be given by
first ¢luas mail to Lender's address stated berein or any other adddress Lender designates by notive to Horrower. Any nolice
provided for in this Security Insteument shall be deeined to have been given 1o Borrower or Lender vwhaon given as provided
i this paragraph.

15, Governing Law; Severability.  This Security Enstrument shull be governed by federal bawiand the law of the
jurisdiction in which the Property is located. [n the event that any provision or elause of this Security (ncirument or the
Note conflicts with applicable lnw, such conllict shall not ailect other provisions of this Security Instrunmrcenn or the Nole
which can be given eflect without the conflicting provision. To this end the provisions of this Security Insteament and the
Note are declared o be severable.

16, Borrower's Copy,  Horrower shall be given one confurmued copy of the Note nnd of this Security Instrument,

17, Trunsfer of the PProperty or u leneficinl Interest in Burrower,  IF atll or any part ol the Property or any
interest in it is sold or transferred (or it w beneficinl interest in Borrower is sold o transferred and Borrower is not o natural
person} without Lender's prior writtea consent, Lender may, ot its option, require immedinte payment in full of ail sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender il exercise is prohibitect by
federn! lnw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeieration. ‘Uhe notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. IT Barrower fails 1o pay these sums prior to the expinstion of this period, Lender may invoke nny
remcdies permitted by this Sccurity Instrument without further notice or demand on Horrower.

18. Borrower's Right to Relnstate, 1[5 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Tastrument discontinued at any time prior to the earlier of: ()} $ days (or such other period as
applicable lew may specify for reinstitement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security [nstrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelermtion
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (4) takes such action as Lemnder may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and HBorrower's
obligation to pay the sums secured by this Seeurity Enstrumen: shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right to reinstate shatl not apply in the case ol neceleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this ..10th day of ...} September..n. . 19.86..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument') of the same date given by the undersigned (the “Borrower™} to secure
Borrower's Adjustable Rate Note 1o HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION

................................................................................... {the *Lender™) of the same date (the "“Note™) and covering the
property described in the Security Instrument and located at:
.................................................. 2aLL W.  1B3pd Strecta Homewnosts., L1,.,.60430. . ...........

{ Property Addroas)

The Note contalns provisions allowing for changes in the interast rate. If the interest rate
Increases, the Borrowar's monthly paymants will be higher. If the interest rate decresases.
the Barrowar's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERESGT FAATE AND MONTHLY PAYMENT CHANGES

The Note provides-7or an initial interest rate of ......8.20.....%. Scction 4 of the Note provides for changes in the
interest rate and tie/maonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pos'inay chanfc N EE v D S duy of oo, OCLEObRE e, 1987 and
on thal day of the month every .........1%.......... months thereafter. Each date on which my interest raie could change
is called a "Change Date.”

{B) The Index

Beginning with the first Chinge Dt my interest rate will be based onan “Index®. The Index is the Quarterly

Cast of all Funds for the 7th District as made gvatakde by the Federal Home Loan Bank of Chicago. The maost recent
Index figure available as of 45 days before cach Ciiadze Date is called the "Current Index”,

If the Index is no fonger available, the Note Hoider will chouse a new index which is based upon comparable
information. The Note Holder will give me natice of itsichinse.
{C) Calculation of Changes

Before each Change Date, the Note Holder will c‘glculnlc viy arw interest rate by adding .Jhwe..and. Aaesilal £
L EE R e s manem-percenlige paints (... 4,30 %yt e Current Index. The {nterost voto will

not

incsunse moiu than niuce evuﬁy lf monthe with ? maximem intorest rate incresase at one time
ot 2%, Any tha

nereasoe will take form of highar payment,
The Note Holder will then determine the amount of the monthly paymers that would be sufficient (o repay in full
the principal [ am expecied 1o owe on the Change Date an substantially equal payments by the maturity date at my
new interest rate. The result of this caleulation will be the new amoeunt ol iy anedthly payment.

(D) Effective Dati: of Changes
My new interest rate will hecome effective on each Change Date. | will pay vh2 amount of my new monthly
payment beginning vn the first monthly payment date after the Change Date unul the umount of my monthly
payment changes again.
(F.) Notice of Changes
‘The Note Holder will nuuil or deliver to me a nobee betore ¢ach Change Date. The noticeeyiii-advise me ol
(i) the new nrterest rite on my loan as of the Change Date,
(ii) the amount of iy monthly payment lollowing the Change Date;
(it} any additional matters which the Note Holder is required to disclose; and

(iv} the title and telephone number of a person who will answer any question [ may have regarding the
nolice.

B. CHARGLES:; LIENS
Uniform Covenant 4 ol the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shali pay all taxes, nssessments, and other chivrges, tines and impaositions attributable to
the Property which may attin a priority aver this Security Instrument, and leaschoid payments or ground rents, if
any, in the manner provided under paragraph 2 hereot or, 1t not paid in such manner, by Borrower making payment,
when due, directly to the payee thereol. Bocrower shall promptly furnish to Lender afl notices of amounts due under
this paragraph, and in the event Barrower shadl make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has priarity over this Security
Instrument; however, Borrower shall net be required to discharge any such tien so long as Borrower: (n) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good
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faith contest such lien hUN"@FﬂT@J mmic el Fod ygs which in the opinion of
l.ender operate 10 preve ) tof theyl ATrai 0 pppity. or dny part thereof: or (c) shall
secure from the holder of such lien an agreement in a form satsfactory to nder}subordirdnling such lien to this
Security Instrument. -

If Lender determines that all or any part ol the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the aclions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended 1o read as lollows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by Arst class mail 10
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any notice to Lender shall be given by first class mail 1o Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given in the manner designated
herein.

D. UNIFORM SZCURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant i35 4ithe Security Instrument is amended 1o read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security [nstrument combines uniform
covenants for national use and rion-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real cioperty. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propert;-is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable!ay’ such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect withori-the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A dENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument s amended to read as (ollows:

17. Teansfer of the Property or a Benclicial Interest in Becrower, IF all or any part of the Property or an interest
therein is sold or translerred (or i a benelicial interest in Borraveer is sold or transferred and Borrower is not a natural
person) without Lender's prioe written consent, Lender may, @t Zender's option, declare all the sums secured by this
Security Instrument to be immediately due and payable. Howzvel, this option shall not be exercised by Lender if
exercise is not authorized by Federal law.

If Lender exercises such option o aceelerate, Lender shall mail Borrowe! notice of acceleration in accordance with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. 1T Borrower fails to'pay such sums prior to the expiration of
such period, Lender may, without further notice or demand on Borrower; iivoke any remedies permitied by
paragraph 18 hereol.

Nowwithstanding a sale or transfer, Borrower will continue tv be obligated undir the Note and this Security
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

IF the loan secured by the Security Instrument is subject to a law which sets maximum loan charges vid that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connectiosn with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (2} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct paymeant to Borrower, 100 refund reduces principal, the reduction will be treated as & pariial
prepayment under the Naote.

In Wreness WHERLor, Barrower has executed this Adjustable Rate Rider.
3004ﬁ~/ﬂkj¢-ﬂé‘{mr«mé/ .............. v (Seal)
Carol A, Schooneck ~BOrrower

T . bt sreresereess | SERE)
' =Borrower

-Borrower
{8ign Original Only)
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19. Acceleration; Remedies., Lender shall give noticd’to ﬁ‘z:rrr‘n\vcr prior ta n‘ccelcr'utiur’t foltawing Borrower's
breach of nny covenant or agreement in this Security Instrument (hut not prior to nccelerntion under paragrophs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the actlon required to core the
default; (c) a date, not less than 30 duys from the date the notice is given to Borrnwer, by which the default must be cured;
and {(d) that fuilure to cure the defuult on or before the date specitied in the notice may result in acceleration of the sums
sccurced by this Security Instrument, foreclosure by judicinl proceeding and snle of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert fo the foreclosure proceeding the non-
cxistence of a default or any other defense of Borrower to accelersntion and foreclosure, 1F the defuult is not cured on or
before the date specified in the notice, Lender at its option may regquire immedinte payment in full of all sums securcd by
this Security Instrument without further demand and may fureclose this Security Instrument by judicin proceeding.
L.ender shall be entitled to collect ult expenses ncureed v pursuing the remedics provided In this paragraph 19, including,
but not limited to, reasonable nttorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon aveeleration under paragraph 19 or abandonment of the Property and at any time
prior to the eapiration of any period of redemption following judhicial sale, Lender (in person, by agent or by judicially
appointed receiver) shalt be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any renis collected by Leader or the receiver shatl be applied fiest to paymeut of the
costs of management of the Property and collcction of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Releasc. Upon payment of all sums secured by tliis Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs,

22. Waiver of Homestead. Borrower waives all right of homestend exemption in the Praperty.

23, Riders s this Security [nstrument, If one or more riders are executed by Borrower and recorded together with
this Security [nstruriient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveharis and agreements of this Securily lastrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bos(es)

[d Adjustable Raue Rider O} Condominiun Rider {3 2-4 Family Rider

] Graduated Paymen: i*ider [ Planned Unit Development Rider
] Other(s) [specify]

By SIGNING Brrow, Borrovees aCcepts and agrees 1o the terms and covenants contained in this Securily
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Caro « OC

[Space Below This \Line For Achnowledg 1)

Homewood Federal Savings § Loan Association
1400 Torrence
Calumet City, Il 60409

STATBOF ll.llllllll'};i‘J}?.illllol.Illlotllt
}SS:

COUNTYOF lll.c29ilI.CdOIO.llI.l.III'.OIli

l....;&'&.. 5"4444(.’ LIRS Q veenee e & Notary Pablic inoand For sald county and state, do hereby certify that
veenren FRTAL A SChQenEC K, slivorepd imd not sines ramarvicd. oL, personally appeared
belore tme nudd I (ire) hiewn or proved to me (o be fhe pecsons) sho, being infoaned of the contents of the forcgoing instrument,
have exceuted same, and schnowledged subd instiiment 1o be L NQE, oo oL Tiee and volumtany st and deed nad that

thls, hier, thelr) .

craavaes ?h'?. e eeaeeseexecuted said instrument for the purposes wisd uses thereln set forth.

(he, she, they) ‘ .
10 i i 0.5 6

Witness my hand and officiat seal this....vvenn oot day of o YR TSNS .
0 -c'\ - S

My Commlssion Cxplres: (//?/‘f/ ( ,/ ’ 7 ..
- e S Sas HLARER smAL)

Notary Publie

“This instrument was prepared by, Hen Lodga, Bagopey Homewaod Federal, Saviugs. i Lean. Asgoclat.lon
“rr 1400 "Toryence, CaTnet City, 11 00409




UNOFFICIAL COPY

HIHOO3Y ALNNGS X000

HEBERLOP—P—» V% (%04

G0168: 60 Y6/11/60 OLTE NMYY FRECHI

00 %1%

OINIQHOODY T8 Ld3a

F}EZQ?QG

TRUSTERS Dupi 10

ORIBINAL
FILED WITH REGISTRAR
§ DELIVER 70

3'.7»
-
Y]

LA FAIRE

HEERCOUNTYE S

B RN IeT :.Fm~zm.nOIlb “M:mmw

BOX 97 ... -




