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LOAN NO. 051718944

MORTGAGE

THIS MOKRTHAGE (“Security Instrument™) is given on AUGUST 30,1986 . The mortgagor is

* SEE GCZLOW THE LEGAL (“Borrower™.
This Security Instru aent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the-Uited States of America, and whose address is 6700 W. North Avenue, Chicago, lilinois 60635

[ d, O we ! ender the pricipal sum of
&fﬂ HORORSCHE TR + 50K G0N, “POUR HUNDRED AND NO /100- Dollars
(U.S. 134,400.00 Y. This debt is evidenced by Borrower's note dated the same date as this Security
I (“Nojg:n, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
mﬁ 1, EO?LSW . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all ren:wr Is-axtensions and modifications; (b) the paymeni of all other sums, with interest,
advanced under paragraph 7 to protect.ine security of this Security Instrument: and (c) the performance of Borrower's
covenants and agreements under this Secarit) Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COCK
County. Hlinois:
LOT 4 IN VERDANT ACRES, BEING 2 SUBDIVISION OF THE SOUTH
HALF OF SBECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN C.CK) COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER 02-26-306-004 m.

* HARVEY G. MOELLENKAMP, AS TRUSTEE UNDER TQR!ST AGREEMENT, DATED SEPTEMBER 20,
1980 AND KNOWN AS TRUST # 101 AS TO AN UNDiVIDED 1/2 INTEREST.
BARBARA J. MOELLENKAMP, AS TRUSTEE UNDER TRUC7T AGREEMENT, DATED SEPTEMBER 20,
1980 AND XNOWN AS TRUST # 102 AS TO AN UNDIVIDET 1/2 INTEREST.

THE BORROWERS UNDER THIS MORTAGE ARE TWO INDIVIUALS AND TWO TRUSTEES REFERRED
TO BY THIS MORTGAGE BY PERSONAL PRONOUNS. C

which has the address of 4290 RIRCHCFF ROAD mms MEADCWS IL 60009

(“Property Address™);

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS~—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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PNl!f;l)nRem Ef(:’\:lﬁu:m %ﬁi@l#&:ﬁ@{;yﬂlmﬂpuy pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and lete charges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicable law orioa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full,a sum(“Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Propenty, if any: (¢) yearly hazard insurance premiums; and (d) ycarly mortgage
insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds tu pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annuail accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow iterns when due, Borrower shall pay to Lenderany

amount necessa .y to make up the deficiency in one or more payments as required by Lender.
Upon payme=. in full of all sums secured by this Security Instrament, Lendershall promptly refund to Borrower any

Funds held by Lepger. If under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, nolater than
immediately prior 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi: Zgoinst the sums secured by this Security Instrument,

3. Application ci P, v:nents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall ‘be applied: first, to amounis payable under paragroph 2; second, to interest due; and last, to

principal due, .-
4. Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priciity over this Sccurity Instrument, and leaschald payments or ground rents, if any.
Borrower shall pay these obligations ‘n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perscn o'wed payment. Borrower shail promptly furnish to Lender all notices of amounits
to be paid under this paragraph. If Boriower-makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. i
Borrower shall promptly discharge any-lirirwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligaiio secured by the licn in a manner acceptable to Lender; (b) contests in

good faith the lien by, or defends against enforcem:p: of the lien in, legal proceedings which in the Lender’s opinion

operate to prevent the enforcement of the lien or forie’.:v2 of any part of the Property; or (c) secures from the holder of the

lien an agreement satisfactory to Lender subordinating the en to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shalt satisfy the litn or-take one or more of the actions set forth above within 10
days of the giving of notice.

%. Hazard Insurance. Borrower shall keep the impraovemsnt: now existing or hereafter erected on Lthe Property
insured against loss by fire, hazards included within the term “é¢riended coverage™ and any other hazards for which
Lender requires insurance, This insurance shall be maintained in th2'a’a3ounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowe s subject to Lender'sapproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anel shell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requives, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In theevent of loss, Borrowe's’a!l give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promplly by 3o/rower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall se applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend :r's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be iessened, tielinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cx~=ss paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender the ¢ the insurance cacrrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proszessto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 3%-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount (. t).e payments.
1f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and pioceeds
resulting fram damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Iastrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste, 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fec title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails 1o perfarm the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay [or whatever is necessary to protect the value of the Properiy and Lender's rights in the
Property. Lender's actions may include paying any sums seccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. ;L

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaill bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as & condition of making the loan sccured by this Sccurity Instrument,
Borrower shall pay the premiumas required to maintain the ins srance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Len-iér’s writien agreement or applicable law,

*
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LOANNO. 51718944
DATE  augusT 30, 1986

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower"} to St. Paul Federa! Bank For Savings (the “Lender”) to secure 8 mortgage
indebtedness; said Security Instriument encumbers real property commonly described as:

4290 RIRCHOFF ROAD, ROLLING MEADOWS IL 60008

[PROPERTY ADDRESS)

1.) Borrower and Lender agree ths! ratwithstanding anything contained in Uniform Covenant 21 of the
Securlty Instrument, Lender is hereby autrurized 10 charge 8 reasonable fea for the preparation and detivery of

a relense deed,

2.) Borrower and Lender agree thal if the Fedurs, *ational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendr’s rights under the Security tnstrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER:

ansy VA Mgl

HARVEY G. MOELLENKAMP

Borrowar

&aé:?..
Borrower

BARBARA J. MOELLENKAMP

%
3
%
c
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LOANNO. 051718944

DATE AUGUST 30, 1986

THIS RIDER is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Barrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the
same date harawith (the "Note"} and covering the property described in the Security instrument and located

at.

4290 KIRCHOFF ROAD, ROLLING MEADOWS IL 60008
(PROPERTY ADDRESS)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE BORROWER'S MONTHLY
PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE NOTE. THE REMAINING MONTHLY
PAYMENTS CC LD INCREASE OR DECREASE, DEPENDHNG ON CHANGES IN THE INTEREST RATE, THE PRIN-
CIPAL AMOUWNT "HE BORROWER MUST REPAY MAY BE LARGER THAN THE AMOUNT ORIGINALLY BORROWED.

Modifications. \n s ddition to the covenants and agreemeants made in the Security Instrument, Borrower and

Lender further cover.ait and agree as follows:
INTEREST RATE ANZ 7aDONTHLY PAYMENT CHANGES

The Note has an Initial in*arest Rate of 8:500 %  Beginning an the date of the Note, the Borrower will
pay inferest at a yearly rate 0/ 8.500% until the first Change Date. XHMX0aXS X XHMEXt N CR NN X %
JENUMALHCIA M8 X JREH B XTSI N 1072 DI XN X IR DD X0 0 XK X M D0 X X XX M 3 KX ORUGD6 X IR 20 MR B 0 3 100 X Mt
JOGM0SDRX WX SN XDOS( D MH 02007, 3 XD ALK ROKADE I MK DTOONENA KA X0 X DLQUOX RO XOXDERT IOt I ek A

PR K M 006 KN (X MMM 0Xe_The Note interest rate may be changed on the 1st day of the month
beginning on OCTOBER 1, 1987 and on that day of the month evary 12

months thereafter. Each date on which thr-rate of intarest may change is called a Change Date.

Changes in the Interest rale are governed Ly ~banges in an interest rate index called the “Index”. The Index
is the Federal Home Loan Bank Board Monthlyivational Median Annuatized Cost of Funds for FSLIC-insured

savings and loan associations.

To set the new interest rate, befare each interast Chaniye Date, the Note Holder wil firstadd ............
TWO AND ONE QUARTER PERCENT -{/.25%) to the Current Index.
The Current index is the most recent Index figure availatie'45 days prior to each Change Date. The Note
Holder will then round the result of this addition to the neares? cae-eighth of one percentage point {0.125%).
This rounded amount will be the new interest rate until the next'Cr.ange Daie provided that on the first Change
Date the new interast rate will nel be increased to more than two parcantiage points (2.00%) above the initial
Interest Rate sat forth above (as distinguished from the Buydown Iniere st Rate) and provided further that on
any subsequent Change Dale the new interest rate will not be incicagad or decreased by more than two
percentage points (2.00%). At no time during the term of the Note shall th2 ir terest rate be less thardXX4% per
annum nor more than ¥X8% psr annum. 2.25%

13.50%
The first twelve monthly payments due under the Note will each be in the amoant of $1,033.42

and the 13th through the 60th monthly payments will each be in the amount of .5 1.226.25 ‘
Beginning with the 61st payment, the amount of the monthly payments will be determined’ in accordance with
the terms of the Note and will always be sufficient 1o repay the unpaid principal balanca}: fuil. in substantially

equal payments by the final payment date.

Each of the 131h through 60tlt monthly payments as set larth above could be lass than tha rinount of the
interest portion of 8 monthly paymaent which then would be suiticient lo repay the unpaid princ.oul balance in
full on the final payment daie at the current rate of interest in substantially equal payments. |f 8o, each month
that the amount of the monthly payment is less than the interest portion, the Note Holder will subtract the
amount of the monthly payment from the amount of the interest portion and will add the gitference 1o the
unpaid principal balance. The Note Holder will also add interest on the amount of this difference to the unpaid
principal batance each moanth. The rate of interest on the interest added to principal will be the rate of interest

as changed from time to time by provisions of the Note described above.

By signing this, Borrower agrees to all of the above.

J;é/&n*—&;l ! M ’é“tydé/ (Seal)

-Botrowar

HARVEY G. MOELLENKAMP

{Seal)
-Borrower

BARBARA J. MOELLENKAMP

2495 JUL 85 AMER.DREAM
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