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MORTGAGE

THIS MORTGAGHE ("bc«.umy Instrament "} is given on ... september 4, 1986
19........ The mirtgagor is ... James. G, Phillain and. Diane. M.. Philhbin, . his. wife..
......................................................................... ("Borrower™). This Secunity [nstrument is given (o
..... Bank. Of GLANBDEQOK. e eesenes cemeereeece Which is organized and existing
unsder the laws of Illineis . und whmc midrcs\ [CI
...2801. Bfingoten Road .. Glenview, . Illinois... 60025
Borrower owes Lendzr the nnn-.n;a.v.l sum of ......Ninety. Four . Thausand..&.00/100 ......

Dnlidrs 1U.5.5..94.,000.00.. .} Thisdehtis cndcm.:d by Ilnrmwcr 8 nmc
dated the same date as this Secerity lmlrmmul s Nulc“g] which pruvulu fur monthly puymcnh. with the full debt, if not
paid earlier, due and payablevn /., T P . This Security Instrument
secures to Lender: (a) the rcp;v;..wm ul‘ thc dght cwdcm.cd hy rhe ch, wuh lmcrcsl, und uil renewils, extensions and
maodifications; (b) the payment of a)7Gher sums, with interest, advanced under paragraph 7 to protect 1he security of this
Security Instrument; wind (0) the peifodvimee of Borrower's covenants and ngreements under tiis Sevurity Insteument and

the Note, For llu.-.awisw. Hotrawer does bereby grorigage, gramt and convey to Lender the following described property
lacated in County, Hlinois:

Lot 7 in Northbrcok Highlands Urit 4-A, being a Subdivision in the North East
cquarter of Section 9, Township 72 North, Range 12, East of the Third Principal
Meridian, according to the Plat (rereof, recorded August 1, 1946, as document
13859170 in Cook County, Illirw.:u'.-.-:./.J

Perm, Tax ID# 04-09-208-006
2151 Ash Lane, Northbreok, Illinois

VEPT~¢1 RECURDING

riu4n  TRAN 0176 09/ 11/84 0%:3A 00
WO HD H-13£ - FIQ7HIL

COOY~SOUNTY RECORDER

which has the address of ......... 2131 Ash Lanem Nolrtm:’rmk
reot

Hlinois ......5Q062 (“Properly Address™)
[20 Code|

TOGETHFR WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righls und steck and all fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Sceurity Instrument. Allof the
foregoing is referred tain this Security Instrument as the " Property.™

RORROWER COVENANITS that Borrower s Tawlully seised of the estute hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Horrower warrants and will defend generally the tile 1o the Property against all cluims and demands, subject 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to ¢onstitute a uniform security instrument covering real property.

Bankiorms, ing,

ILLINOIS -Single Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT 390 form 3014 12/83

$13.90
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UNIEORM COVENANTS  Dlorrower and Lender covenimtand agree as folfows:

1. Payment of Principual and Interesy; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of aod interest on the debt evidenged by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes wnd Insurnnce,  Subject toapplicable Liw or toon swestten wanver by L ender, Bortower shall piy
to Lendder on the day monthly payments are due umder the Note, until the Note is paad n full, o sum (' Fwsds) equal to
one-tweltth of: (1) yearly taxes sl assessments winch may st priority over this Secunity Instrument: (by yearly
leawschold payments or ground rents on the Property, ol any; {¢) yearly hazard insurance premiums; nnd (d) yearly
mortgnge insuratce premiums, (Pasny. Fhese items are cibled Veserow items.” Lender may estimate the Funds due on the
binis of current data and reasonable estimates of Tuture eserow ileems,

The Funds shall be held tnan institution the deposits or accounts of w hich nre insured or guaranteed by a federal or
state agency {including Lender it Eender is such an instiution). Lender shaldl apply the Funds to pay the escrow items.
Lender may not charge for halding and appiying the Funds, nnalyzing the aceount or versfytng (e eserow e, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to muke such a charge. Borrower and |
Lender may agree in writing that interest shall be pand on the Funds., Ualess an agreement is made or applicable luw”
requires interest to be puid, Lender shull not be required to puy Borrower any interest ot enrnings on the Funds, Lender =
shall give 10 Borrower, without charge, an annuad accounting of the Funds showing eredits and debits to the Funds and lhé."
purpose for which euch debit to the Funds was mide. The Funds are pledged as additional security for the sums seeured by’
this Secunty Instrument. '

If the umount of the Funds held by Lender, together with the future monthly payments of FFunds payable prior o) v
the due dates of the escrow tems, shall exceed the mount required to pay the escrow iems when due, the excess shall be,
at Boerower's Gption, either promiptly repaid to Horrower or credited to Horrower on monthly payments of Funds. 16 e
pmount of the unds held by Lender s not sufficient to pay the eserow itemis when due, Borrower shall pay to Lender any
amount necessary (o make wp the deficieney in ane or moree pay ments as required by | ender.

Upon payyaent in ful) of all sums secured by this Secarity Fnstrument, Eender shall promptly refind to Borrower
any Funds held by edader. ICunder paragraph 19 the Property is sold or acquired by 1 ender, | ender shall apply, no later
than immedistely paarieathe sale of the Property or its acquisition by Lender, any Funds held by Teader at the time of
applivation as a credit agasost the sums sevured by this Sevurity Instrument.

3. Application of Payments.  Unless applicable Law provades otherwise, all ppyments received by Lender under
pucugraphs 1 and 2 shall be waplied: tisst, to late charges due under the Notersecond, to prepayment charges due under the
Note; third, to amounts payablzander pacagraph 2: fourth, tointerest dues and Iast, 1o principal due.

4. Chueges; Liens.  DBoreeawur shall pay all tixes, assessments, charges, fines and impositions attributable to the
Property which muy attin prioriy’ ¢ter this Seeurity [nstrumnent, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations {n theumner provided in puragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person ¢wea payment. Horrower shall promptly furnish to Lender all notices of nmounts
to be paid under this paragraph. [ BorrGwermakes these puyments directly, Borrower shall promptly furnish to Lender
receipts ¢videncing the puyments.

Borrower shall promptly discharge any fet) which bas prioriry over thigs Security Instrument unless Barrower: {u)
agrees in writing to the payment of the obligatiorrascured by the lien i a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of she lien m, legal proceedings which in the Lender's opsnion operite to
prevent the enforcement of the lien or forfeiture of amy par? of the Propertys or (¢} secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the liero this Seeurity Instrument. If Lender determines thut any part of
the Property is subject to a lien which may attain priority over this Seeurity Instrument, Lender muy give Horrower o
notice identifying the lien. Burrower shall satisfy the lien of trke sne or more of the actions set forth above within 10 days
afl the giving of nutice,

8. Hazard Insurance., Borrower shall keep the improvepierds now existing or herealter erected on the Property
insured agwinat boss by fire, hazards included within the term Mextended soverage’ and any other hazurds for which Bender
requires insurance. This insurance shall be muuntained in the wmotats and for the periods that Lender requires. The
insurance corrier providing the insurance shall be chosen by Borrower sGbjet to Lendder's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender apdsball include o standard mortgage cliause.
Lender shall have the right to hold the policies and renewals, If Lender requitesy Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Horroweranp!i give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss i not made prompily by Borrowe

Unless Lender and Bocrower otherwise agree in writing, insurance proceeds stalltz applied 1o restorahon or repair
of the Property damaged, o the restocation or repait is ceonomicully feasible and 1emtor's security is not lessened. I the
restorulion or repair is not ccononiieally feanible or Lender's secunty would be lessened, Uie iisuranee proceeds shall be
applicd to the sums seeurest by this Security Instrument, whether or not then due, with aiy ecacass pand to Borrower, It
Borrower abandans the Property, or does nol answer within 30 days a nohce from Lender thed tid insurance carrier has
offered 1o setthe a claim, then Lender may collect the insurance procecds. Lender may use the praceeds to repair or restore
the Property or to pay sums secared by this Security Instrument, whether or not then due. The C-day pericd will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds 1o principuwishall nog exrend or
postpone the due date of the monthly payments reterred to in paragraphs 1and 2 or change the amount of the payments. IT
uader paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior (o the acguisition shall pass to 1 ender to the extent of the sums seeured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Muintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the {roperty (o deteriorate or comm waste. I8 this Secarity Iesdranrent is on g feasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acguires fee title (o the Property, the teasehold and
Tee titde shall not merge unless 1 emder agrees to the merger i wnting.

7. Protection of Lender's Rights in the Property; Mortguge Dnsurance, I Borrower twls to perform the
covenants il agreements contimned m s Security Instrument, or there s u legal procecding that may signiticantly afiect
Lender's rights 1n the Property (such as a proceeding in bunkruptey, probate, for condemuation or to enforce laws or
reguilations), then Lender may do amd pay for whatever is necessary to protect the value of the Property and Lendersrights
in the Property. Lender's actions may include paying any sums secured by u lien which hiss prioriy aver this Seeurity
Lnstrument, appearing in court, paying reasonable attornes s fees and entering on the Property o make repairs. Although
Lender may take action under this paragriph 7, Lender does nal have to dosa.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other teems of puyment, these wmounts shal bear inferest from
the date of disbursement al the Note rate and shall be puyabte, with interest, upon notice from Lender to Borrower

requesting payment.
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