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This instrument was prepared by:

MORTGAGE

THIS MORTGAGE: is mude this
ARTHUR .T.

36 | between the Mortgagor, -
......................... , & corporation organized and
existing under the laws of , whose address is, 4192, 8. Avcher.
. Ave., Chicago., 1L . e (herein “Lender™).

+

To SECURE tv Lender Za)che repnvisent of the indebtedness evideneed by the Note, with interest thervon, the
payment of all other sums, watl interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanes/of the covenants and agreements of Borrower herein contitined, und (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to parugraph 21 hereol (hercin
“Future Advances”), Borrower does noreby mortgage, grant and cenvey to Lender the following described property
located in the County of . .. ..... . GUOK T . State of tlinois:

PARCEL 1:

UNLT NUMBER O178-F, IN WOODS ED&¢ 1T CONDOMINTUM, AS DELINEATED ON A SURVEY OF

THE FUOLLOWING DESCRIBED REAL ESTATI: PART OF LOT 'A' IN MC GRATiIl AND AHERN

SUBDIV1SION OF PART OF THE NORTH 's (F SECTION 22, TOWNSHIP 37 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, &N ZOOK COUNTY, LLLINOIS, WHTCH SURVEY 1S

ATTACHED AS EXHIBIT 'C' TO THE DECLARATIOM OF CONDOMINTUM RECORDED AS DOCUMENT %

[

=
=3
X

24655048, AS AMENDED FROM TIME TO TIME, TCOLGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUMTY, TLLINOLS

ALSO

PARCEL 2:
THE EXCLUSTVE RIGHT TO TUE USE OF GARAGE SPACLE NUMBYR\ 123, A LIMITED COMMON g
FELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THFE DECLARATION, AFORESAID

RECORDED AS DOCUMENT 246595048, AS AMENDED FROM TTME ¢/ FIME, IN GOOK COUNTY, TLLINOTS

ALSO

PARCEL 3:

EASEMENT FOR TNGRESS AND FGRESS FOR THE BENEFIT OF VARCELS ! TAND 2 AL SET FORTU

IN THE DECLARATION OF COVENANTS, CONDITIONS AND RESTHTCTIONS “ANP-YASEMENTS RECORDED
AS DOCUMENT 23667054, AS SUPPLEMENTED BY DOCUMENT 24655047, TN (COO{ COUNTY, ILLINOIS,

MATLING ADDRESS OF MORTGAGEE TOR PURPOSES OF ALL NOTICES UNDER THE CONDOMINTUM
PROPERTY ACT IS: STANDARD FEDERAL SAVINGS AND LOAN ASSOCTATION

4192 S. ARCHER AVE.

CHICAGO 1L 60632

TAY NO. #3=23~308-032 G

23-22-200-045—1054’(;71

9178 I South quq_

, e P orae s e ra
[Stteel] [City)
veees theredn “Property Address™);
|Slate and 2ip Code)

Toarrtnek with all the improvements now or hereadter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and prolits, water, water rights, and water stock, and all
Hxtures now or hereafler attnched to the property, all of which, Including repliacements mnd additions thereto, shull be
deemed to be and remiin a part of the property covered by this Mortgage; und atl of the foregoing, together with said
property {or the teaschold estite if this Mortgage is on a leasehold) are hereln referred to as the “Property”,

Borrower cavenunts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property, that the Propenty is unencumbered, and thut Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions o coverage in any title insuranee policy insuring Lender's interest in the Property.
LD B4/184 SEE ATTACHED RTIDER MADE A PART HERFOF AND TNCORPORATED HERETN
ILLINOIS — 1 to 4 Family - 6/77 - TNMA/FHLMC UNIFORM INSTRUMENT 8A% Gyuieme and Forme
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UNOFFICIAL CORY. -

Unirorm CovENaNTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal and Interest, Horrower shall promptiy pay when due the principal of and interest on the
indebtedness evidenced by the Nole, prepaymient and late charges as provided in the Note, and the principat of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and lnsurance. Subject ta applicable law or ko a wrilten waiver by Lender, Borrower shall pay
to Lender an the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) cqual 10 one-twelfth of the yearly tases .md assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of vearly premiwm installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimuued initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the depositsy or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institutiond. Lender shafl appiy the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Horrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of this
Mortg'lgc that interest on the Funds shali be paid to Horrower, and unless such agreement is made or applicable law
rcqutres such interest to be paid, Lender shall not he required o pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without ¢harge. an annual accounting of the 1 unds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionad security for the siums secured
by this Muorigage.

If the amount of the Funds held by emder, together with the futare moenthly instatlments of Funds payable prior to
the due dates vd toxes, assessments, insaranee premiuns ami ground rens, shall exceed the amount required (o pay sad taxes,
asscssments, ansecance premtivms and ground rents as they fall due, such escess shall be, al Borrower's option, cither
promptly repaid “oBorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmenis, insurance premivis ad ground rents as they fall due,
Borrower shail pay < Jeader any amount necessary 1o make up the deficiencey within 30 days from the date notice is mailed
by Lender to Borrowir reauesting payment thereot.

Upon payment in {4l of all sums secured by this Mortgage, [endee shall promptly refund to Borrower any Funds
held by bender. If underpurugraph 18 hercof the Property is sok! or the Property is otherwise acquired by [ender, Lender
shall apply. no later than imepediately prior 1o the sale of the Property or its acquisition by Leader, any Funds held by
Lender at the ume of applicaticn.us n credit agmnst the sums secured by this Maorigage.

3. Application of Payments. Linless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereol skatbe apphied by | ender fiest in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inferest payable on the Note, then to the principal of the Note, and then to inerest and
principal on any Fulure Advances.

4. Charges; Llens. Borrower shall pay aif tases, assessments aond other charges, fines and impositions attributable to
the Property wliich may attain a poority over anis Mortgage, and leasehold payments or gromsd rents, if any, in the manner
provided under paragriaph 2 hereol or, if Dot paidan such manner, by Borrower making payiment, when due, directly to the
payec thereot. Barrower shall promptly furmish (o Uewder all notices of amounts due under this paragraph, and in the evemt
Borrower shall make payment directly, Horrower ozl prompily ternish to Lender receipis evidencing such payments.
Borrower shall promptly discharge any tien which Fas prionty over this Mortgage: provided, that Borrower shall not be
requared to discharge any such licn so fong as Horrower/shall agree in writing to the payment of the obligation secured by
such lien it a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such tien in,
legal proceedings which aperate to prevent the entorcenten!” af the hien or torfeiture of the Property or any part thereof.

8. Hazard losurance. Borrower shall keep the improveimnedds now existing or hercafter erected on the Property insured
against loss hy fire, hazards included within the term Cevtended cravage™, and such other hazards as Lender may require
and in such amoums and for such periods as Lender may reguire; providted, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the Suas secured by this Mortgage.

The insurance carrier praviding the insurance shall be chosen by dairower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld  All premiums on isseranee policies shall be paid in the manner
provided under parsgraph 2 hereof or, If ot paid in such msnner, by Borrdwer making payment, when due, directly to the
insurance cacrier.

All insurance policies amd renewals thereot shall be in form acceptable to Veddur and shall include o standard mortgnge
clause in favor of and uy torm acceptable to Lender. Lender shall have the righoad Ziobd the policies and renewils thereof,
and Borrower shall promptly furnish to Lender ol renewal notices and all receipts‘of Jaid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance earrier and Fender. Lender may ninke proot of loss if not made promptly
by Borrower.

Unless Lender und Borrower otherwine ugree in writing, insurance provecds shall be o pplied to restoration or repair of
the Property damagesd, provided such sestoration or repane is economically (easible and the/security of this Morgage is
not thereby inspuered. 11 such restoration or repiit 18 not economically teasible or it the securnty of this Mortgage would
be impaired, the insurance procecds shidl be applied to the sums secured by this Mortgage, with o excess, it any, paid
1o Borrower, 11 the Property is abandoned by Horrower, or it Borrower fails to respondd (o Lender m’ 1in A0 days from the
date notice is mailed by Lender 10 Horrower that the insurance caenier allers to settle a claim for inwaranze benelits, Lender
is authorized to collect und apply the insurance proceeds it Lender's option either Lo rostoration or l:'pl', of the Propernty
or to the sums svcured by this Mornignge.

Unless Lender and Borrower otherwise agree in writing, any such applicition of proceeds 1o principal shall not extend
or postpong the duce dute of the monthly instutiments referred 1o in paragraphy 1 and 2 hereof or change the amount of
such installments. It undere paragraph 18 hereot the Property s acquered by Leader, all night, title and interest o] Borrower
in and to any insurunce policies ad in and o the proceeds ieces essitnng trom damage 1o the Propenty prior ta the sale
or acquisition shall pass to Lomler (o the exteat ot the sumiy secured by this Muortgage sumedintely prior 1o such sule or
acquisition,

6. Preservation and Muintesnnee of Property: Leasehalds; Candomintunng Mansed Unlt Developments.  Borrower
shall keep the Property in good repair and shall no! commit wiste or pecsat anpairment or Jdeterioration of the Property
and shall comply with the provisions of any lease 1 this Mortgage is on a leaschold. IF this Mortgage is on g unit in a
condominium or a planned vt development. Borrower shall perfonm all of Borrewer's obligutions under the declaration
or covenants greating or governing the condommium or planged unt development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a candominium or planined vmit development
rider is executest by Borrower and recorded together with thay Mortgage, the covenanty und agreements of such rider
shall be incorporuted into and shafl wmend amd supplentent the covenants and ugreements of this Maorfgage as it the rider
wero a part hereof.

7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreenients ¢contnined in this
Morigage, or if any action or proceeding v commenced which miterially wifects Lender's interest in the Property,
inchuding, but not limited 10, eminent damain, insolvency, code enforcement, or arrangements or procecdings involving o
bankrupt or decedent, then Lender at Lender's option, upon notice o Horrower, may mnke such wppearances. dishurse such
sums and luke such notion as is necessaty o protect ender's imterest. including, but nat limated 1o, disbursement of
reasonable attormney's fees und entry upon the Property to take repars. 1t Lender requbred moitgage insurance av o
condition of making the loan secured by this Mortguge. Horrower ahall pay the premiums required to maintain such
insurance in effeg? until such time as the requirement for such insuranee eeminates 10 accordance with Borrower’s and
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
This Rider is made this _Sth day of _Aupust » 19 86, and is incorporated
into and shall bs deemed to amend and aupplement tbe Mortgage, Deed of Trust, or Deed to
Becure Debt (the "Sacurity Instrument™) of the same date given by the undersigned (the

"Borrower") to secure Borrower's Note to STANDARD PEDERAL SAVINGS AND LOAN ABSOCIATION OF
CBICAGO (the "Lender'™ of the same date (the "Note") and covering the property described

in the fecurity Iustrument and located at:

. 3178 F South Road Palos Hil1la, 1L 60465

Property Address

Modifications. In addition to the covenants and agreements wmade in the Becurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RA%Y /\ND NMONTHLY PAYMENT CRARGES

The Note haz an "Initial Interest Rate” of 8.50 X. The Note interest rate may be
increased or decreasi»d on the lst day of the month beginning on October 1 , 19_87
and on that day of ¢%e month every _iZ _ wmonths thereafter.

Changes in the i=¢zTest rate are governed by changes in an interest rate index cslled
the "Index". The Index 'i7 the: [Check ome box to indicate Index.)

(1) X1 *National ‘Mouthly Median Cost of Punds for FSLIC Insured Savings and Loao
Associations.

2y ] » =

[Check one box to indicate whefaer there is any maximum limit on changes in the interaest
rate oo each Change Date; if no bcz is checked there will be no maximum limit on changes.)
(1) There is po maximum linmi* on changes in the interest rate at any Change Date.
(2) ] The interest rate cannot D= increased to a rate greater than percent
or decreased to a rate less than _ pezcent during the life of this loan.
(3) ] The interest rate cannot bs changed by more than _2-00 percentage point(s)

at any Change Date, nor shall the intereit rate be increased to a rate greater than 13.50

percent or decreaved to a rate lese than _8 59 percent during the life of this loan.

If the interest rate changes, the amouut of Borrower's monthly payments will change
as provided in the Note. Incresses in the inturest rate will result in higher payments.
Decreases in the interest rate will result in lcw.r payments.

3. LOAR CHARGCES

It could be that the lcan secured by the Security Instrument is subject toc & law
which sets maximum loan charges and that law is interzreted so that the interest or other
loan charges collected or to be collected in comnec<¢iun with the loan would exceed
permitted limite. If this is the case, then: (A) any such lran charge shall be reduced by
the amcunt necessary to reduce the charge to the permitted 'init; and (B) any sums already
collected from Borrower which exceeded permitted limits 121 be refunded to Borrowver.

. Lender may choose to make this refund by reducing the princips’ owed under the Note or by
making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secused by this Security
Instrument are subject to a lien which has priority over this Security Tostrument, Lender
may send Borrower a notice identifying that lien, Borrower shall prompll, act with regard
to that lien as provided in paragraph 4 of the Becurity Instrument ur 2hsll promptly
secure an sgreement in & form satisfactory to Lender subordinating tkat lien tc thise
Becurity Instrument.

D. TRANSFER OF THE PROFPERTY

If there is & transfer of the Property subject to psragraph 17 of the Security
Instrument, witbout the prior written consent of Lender, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the
limit on the smount of sany one interest rate change (if there is a limit), or (3) a change
in the Base Index figure, or all of these, as s condition of Lender's waiving the option
to accelerate provided io paragraph 17. -—

igning-.this, rower agrees to all of the sbove. -~
2 .\
b «Lté? L (BEAL) (SEAL)
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% If more than one box is checked or if no box is checked, and Lender and Borrowver do not
otherwise agree in writing, the first Index named will apply.

Pererr, Taax Ao, 33 dA~-200- ¢S5 - o5
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AML PLANS 12, 13, 14, 1S, 16, 17
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- ADJUSTABLE RATE
LOAN RIDER

Arthur J. Gomulka, divorced and
not since remarried

T0

STAMDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICAGO

4192 S. Archer Ave.

Chicago, IL 60632
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9178 F South Road

Palos Rills, TIL 60465

LOAN MO, 50-01-039108




