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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon AUGUST 29 ,
i9 86 Themortpagoris DENISE M. DUBIEL, DIV. NOT REMARR.

608979-1

(“Borrower"). This Sesurity Instrument is given to EQUITY MORTGAGE CORP.

which is organized and e.istiaz under the lawsof THE STATE OF ILLINOIS , and whose addresa is
10 EAST 22ND S RUIET-SUITE 210
LOMBARD, ILLINOILZ 60148 (**Lender").
Borecwer owes Lender the principa’ sim of
FORTY THREE THOUSMID AND NO/100---
Dollais {U.8. § 43,000 .00) Thisdebt is evidenced by Rorrower's note
dated the same date as this Security Instrumeit (‘}Nole™), which provides for monthly payments, with the full debt, it not
paid earlier, due und payableon OCTOBERX 1, 2016 This Security Instrument

secures to Lender: {(a) the repayment of the detc evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, witn interest, ndvanced under paragraph 7 to protect the sectrity of this
Security Instrument: and (c) the performance of Borswar's covenants und ngreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby moitynge, grant and convey to Lender the following described property

located in COOK County, [llinois:
LOT 38 IN FOREST RIVER, A SUBDIVISJCN IN THE NORTH 1/2 OF SECTION 36,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECOREEFR NOVEMBER B, 1934 A8 DOCUMENT
NUMBER 11497609, IN COOK COUNTY, ILLINO)S.

pZeY«)1 RECORDING

16E20798

13,25

L T#127 TREN 0146 09/11/88 11120100
L NI R MeBE=407IP 1
. GGO% COUNTY RECOKDER

03-36-~204-004

FA.
wrich hes theaddress of 263 WOODLAND DRIVE . MOUNT PROSPECT ,
et Cily
flinois 60056 (“Property Address™);

[2ip Coda)

TOGETHER WITH nl) the improvements now or heresfter erected on the property, and all eamements, rights,
nppurtenances, renls, royalties, mineral, oil and gas rights nnd proflts, water rights and stock und all fixtures now or
herenfier o part of the property. All replucements and additions shal) also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the esiute hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unenenmbered, excent fur encumbrances of record.
Borrower warrants and will deferid generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT comhimes uniform covenandy for nationad use and non-uniform covennnts with
limited variations by jurisdiction 1o constitute it uniform security ingtrufmner g real property.

00 mMAIL
ILLINOIS.—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@ -8 VMP MORTQAGE FORMIF - . Lom 821 7291
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1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment und Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, untit the Note 1s pad in full, a sum (" Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leaschold payments or grousd rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
niorigage insurance premivms, if any. These items are called Yescrow tems.” Lender may estimuste the Funda due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an insiitution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appticable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose fur which each debit 1o the Funds was made. The Funds are pledged as udditionad security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable nrior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the "unds held by Lender is not sufficient to pay the escrow items when due, Borrower shail puy to Lender any
amount necessatry t muke up the deficiency in one or more payments as required by Lender.

Upon payzaent in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by (Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric! (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credic agaiast the sums secured by this Security Instrument.

3. Application of Puvments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be 4pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab.e lin-er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Eurrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lensehold puyments or ground rents, if any.
Borrower shall pay these obligations in Zne manner provided in paragraph 2, or if not pawd in thut manner, Borrower shall
pay them on time directly to the person ow<a puyment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I[f Borrovver niakes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any YXesowhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation'secured by the lien in g manner nceeptable to Lender: {b) contests in good
faith the lien by, or defends ugainst enforcement of Zijciien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture of any pui.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioricy sver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or () e one or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrawer shall keep the improverieris now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendes covernge' and any other hazards for which Lender
requires insurance. This inaurance shall be maintained in the umounis-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies ancl renewals shall be acceptable to Lender and zoalt include a standard morignge clause.
Lender shall have the right to hold the policies and renewils. I Lender requires, 3orrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. o the event of loss, Borrower sheiii pive prompt notice 1o the insurance
currier und Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in wrihing, insursnce proceeds shill brapplied to restoration or repair
of the Property dumaged, if the restoration or repair is ecanomically feasible nnd Lender's security is not lessened. 11 the
restoration or repair is not economically fensible or Lender's security would be lessened, the dnsurance procecds shall be
applied to the sums secured by this Security lnstrunient, whether or not then due, with any exc. sy puid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that e sasuranee carrier has
offered to settie u ctuim, then Lender muy colleet the insuraice procecds. Lenider may use the proeesds to repair or restore
the Property or to puy sums secured by this Security Instrument, whether oF not then due. The 30day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny apphication of proveeds to principal simif not extend or
postpone the due date of the monthly puyments referred toin paragraphs ) and 2 or change the amount of the payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shaull puss 1o Lender to the extent of the sums secured by this Security
Instrument immedinlely prior to the neguisition.

6. Preservation and Malntenance of Property; Leaschalds.  Borrower shiall not destroy, damage or substantiathv
change the Property, allow the Property to deteriorate of comnut waste, IF 1ns Security Instrument is on i fenseholdd,
Borrower shall comply with the provisions of the fease, and if Boreower acquires fee title tothe Property, the leasebhotd and
lee title shull not merge unless Lender agrees (o the merger in writing

7. Protection of Lender's Rights in the Property; Mortaape Tnsurance, If Borrower Huls to perform the
covenants and ugreements contiined in this Security Instewment, or there s legal procecding that may significan ly adfect
Lender's rights in the Property (such as a progecding i bunkruptey, probite, for condemation o to enforde fiws or
regulatinns), then Lender may doand pay for whatever i negessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's nctions may inchude paying any sums secured by o lien which by prionity over thas Security
Instrument, nppearing in court, paying reasanable attorneys' fees utid entering on the Property o make repanes, Although
Lender muy take action under this paragraph 7, Lender does not have to do s

Any amouats disbursed by Lender under this puragraph 7 shall become ndditional debt of Horrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terims of payment, these amounts shall beat interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower

requesting puyment.
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