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THIS INSTRUMENT WAS PREPARED BY: DiBBLL BROUKS f' .
ONLE NORTH DEARBOKN STREE

CHYCAGG, LLLINGLIS 60602

ADJUSTABLE RATE
MORTGAGE CITICORPO SAVINGS

—————

Corporate Ollice
One South Dearborn Straet

86408644 Chicago, MMinois 606803
Tolephone (1 312 977 5000)
ACCOUNT #000829010 L
THIS MORTGAGE (**Sccurity Instrument’’) is made this 10TH day of  SEPFTE
19 8dretween the Murigagor, GARY .} WALLACE AMD

GLORTIA § WALILLACE HIY WIFE

therein "Borrewer ), and the Mortgagee, Citleorp Savings of Hlinois, a Federsl Savings and Loan Association,
a corporation orgpitzed and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago., Hlinois 60003 {herein “'Lender™).

WHEREAS, BorraweCis indeted to Lender in the principat sum ol ONE HUNDRED FIFTEEN THOUSAND
TWO HUNDRED ANL_0R/3100 Dollars. winch indehicdness is evidenced by Borrower's
nate dated 0P/0P/d6 cherein *Note™ ). providing Tor monthly installiments of principul and interest, .
with the balance of the indebtediess, i nat sooner paid, due and payable on OCTORER 01 2016

TO SECURE 10 Lender (u) the repayimental the indebtedness evidenced by the Nowe, with imerest thereon, the payment
of ull ather sutw, with integest thercon, adCancod in accordance herewitl to protect the seeurity of this Morigage, and the
pertosmance of the vovenunts wnd agreemenues Norcower hcien centlitieed ad (hy the sepsyment of any future advances,
with mterest thereon, Burrower does hereby muiciiae, prantund comvey (o Leader the fullowing described property located

in the County of

COOK . Stute of Minois

UNIT NUMBER 1052-A, IN THE KENSLINGTON CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRiBLD) REAL ESTATE:

LOTS 10 TO 29 IN BLOCK 4 IN MORGAN'S SuuNIVISION OF THE EAST 1/2 OF
BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICACO:C IN SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCG(PAL. MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED“G EXHMIBLT 'A' TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED YK CD0OK COUNTY,
ILLINOLS, AS DOCUMENT 25484942, TOGETHER WITH 138 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON LELEMENTS,

I.D. #14-32~223-035-1021 k ™m

MORTGAGOR ALSG HEREBY GRANTS TO MORTGAGEE, I'1S SUCCESSQRI. AND._ASSIGNS,
AS RICHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED/RE:L ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENLFIT OFF SA1D PROPERTY SET @xTH IN
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RLGHTS, EASEMENTS RESTRICTIONS, CONEITIONS,
COVENANTS, AND RESERVATION CONTAINED IN SAID DECLARATION THE SAME AJ THOUGH
THE PROVISIONS OF SAID DECLARATION WFRE RECITED AND STIPULATED AT LENGTH

yp980Y9I8

HEREIN. / g
which has the address of 1932 A WEST ARMITAGL CHICAGO
(Sircch) Cy)
Iove i 20 2P G5 3 (herein "Property Adiiess ™)

TOGETHER with all the improvements now or hercidior crected an the propesty, and all cisements, rights, appurtenances.
rents, royalties. mineral, ol ond gus rights and profits, water. water rights, std warer stock, and all ixtures now or hercafler
attached 1o the property, all of which, including replaceiments and additiens thereto, shall be deeimed © be and remain o
part of the property cavered by thin Mortgage: and all ot ihe Toregoing. together with sald property (of the leaschold estute
if this Morgage is on a leascheld) as herein referred to as the “Propeny™,
Borrower covenanls that Burrower is liwfully scised oithe estate hereby conveyed and has the right to mongage, grant
and convey the Praperty, thal the Praperty is unencunibered, amd that Borrower will warerant aind defend generally the titde 1

to the Property against all claims cnd depssnds, sitbject o any dedbnations, ensemients or vestrictions listed in a schedule
of exeeptions o coverage in any tile insavanee pobiey insurimg Pender™s inderest in the Property.
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UNIFORM COVENANTS. Bortowen and bosd v covenant and agree us fotlusy -
) L. Payment of Peincipal and Interest. Mosron shall promptly pay when due the princypitl ol amd imterest on the
indebtedness evidenced by the No e and any prepoosment sad e chinrges dug under the Noge,

2. Funds for Taves and Isornnce, Saleooo orapplicadde B or o g written waiver by Lender, Borrower shadl Pitd
to Lender on the day monthly pay:nents are die umdter the Note, until the Note is paid in <yjl, o sum (*Funds™") equal to
onc-twellth of: () yearly taxes and assessments raposed by zovernmental bodies which nuy . ngin priority over this Security
Instrument: (b) yearly leaschold psyiwnts or groced senis on the Property, i any: ) yearl hazard insurance prcmium\‘,
{dh yearly mortgage insurince proomivms, iF ey, Puese itene ate called “escrow jtems. ' Lo der may estimate the Funds
due on the basis of current data and reasomable oxtinmtes of THUre eserow ittt .

The Funds shall be held in an institnon e deposits or accoums of which #8insuree guaranteed by o federa)
of state agency (including Lender i€ Lender (5 such ansnstitetion). Leasder shall :lpp.!.‘ the Fane o~ e pay the CwTow e,
Lender may not charge for hokling and apply e ahe Punds, analyzing the account or vedtsing 16 cueron items, unless
Lender pays Borrower interest on the Funds awd aeplicable kow permits Leader to make ssehod diar e Boprower and Lender
muy agree in writing that interest shatl be paid on the Fuads Enaless an agreement is made s applicirble L requires interest
toy be paid, Lender shall not be requiced to pay Borzawer any interest or carnings on the Funds, Lender shabl pise 1o Borrower.,
without charge, an annual accounting of the Funos stueamyg credits and debits (o the Funds sed the purpose for which eah
debit to the Funds was made. The Funds are pled ot additional weeurity for the sums securcd by this Secourny Insement

If the amount of the Funds held by Leadei. topetiter with the futuee mouthly payaents oF Funds pay ah' priog 1o the
due dates of the oserow items, shia 1 exeecd the ueant reguited o pay the escrow itens when due, the exe s shall be,
at Borrower™s option, cither prompdy repied o0 Bon ower or eradited 1o Borrower on maonthly paymienis of | 2 Ifile
amount of the Furids hebd by Lender is not watfio oot w pay the vecrow itemis when due, Borrower shall pay’ e L der ao
amount peeessary 1o make up the ceticiondy 30 oo or prne poymens as reguived by-Lender, . ) )

Upon paymwen: rd 1okl of all sums secured Ty this Security Instrunient, Lender shadl promptly refund (0 Borrower asy
Funds held by Lendec 12 pader paragrap™ 19 the Propens s sokl or acquired by Lender. Lender shall applty, no darer than

limmedintely prior to the salcat the Froperty or i cquesiton by Leader, any Funds held by Lender al the time oz application
i o credit against the sumadseedred by this s e instoament,

3. Application of Payineints, Unless o ohoe law provides otherwise, all-payments received by Lender under
paragraphs 1-and'2 shall be appiied: hise o0 orpes due unden the Nates second. o prepayment charges due ander

the Nuoe: third, 1o amounts payubleomier poes 20 Yourth, w inerest daes and lust, o prineipal Jue.

4. Charges; Liens. Borrower sialt pay assessients, Charges, fines and impositions attrbuable t the Property
which may atlain priority over this Sceuroen sz and easefiold payinents or ground rents, if any . Borrower shall
pay these obligations in the. manner provaied i Cwaph 2.0 or if not paid i thae manner, Borrower shall pay them on
time directly to the person owed puyyent, Boe. C-hal promptly fursish (o Lender all iotices ol amounts « be pad endes

this paragraph. {f Borrower makes these pas e oty Borrawer shtt promptly fureish to Lender reccipts evidencing

the payments. . :
Borrower shall promptly dischurge ans Hien o priority over this Security Iastrument unless Borrower o agrees

in writing t the payment of the obligiion secn 00 The Benin g mamner aeceptable to ender: (hY contess i good faith
the lien by, or difends agaist cnfore e v o el oceedings which in the Lender's opinion operati 1o provem
the enforcement of the lien or forfeature of any poe ol the Bsopccty; or €0) secires from the bolder of the ben an apreement
satisfctory o Lender subordinating he bes teof o arits Bosiwnent. IF Lender deternunes that any part ol the Propernts
is suhject to o tien which may atain sricrine oves s Security Jasdment, Lender may give Borrower o notice sdentdy g

the lien. Borrower shall satisty the liew or Gl s one o aeope oo the acagns set forth above within 13 dass of the giving of notke

8. Huzard Insurance, Bovrov or shait koo 0 e ements nia oaisting or bereafter erected on the Propesty ansured
against loss by Give, hazards included withoe the o Dvemsted coverage 7 any ahier bazards for which Deades roguates
insurnance. This insurance shall b parinbined o0 0 aosoent and tor theperiodastu Lender requires. The insaranee carrer
providing the insurance shall be chowen by Boreone oo sobpecn o Lender ™ approval tebich shall nor be unreasanably withha

All insurance policies and renevab sball be o peble oo Fender sl shadbindude o standard morigipe clagse. Lender
shall have the right o hold the policie s and e newaeds b eader requares. Borrowerahall promplly give to Lender ail recvipr
of paid premiums and rencwal notices. Inthe eve 0 od low, Rartoweer shall give pramgr patice 1o the insarance carrer and
Lender. Lender nmy make proot o oss i not < prompdly by Borrower.

Undess Lender and Borrower othera iae are o writing, insuninee praceeds shall be soplied 10 restoration or repane
aof the Property damaged, it the restorttion oo rep e s ccenomically feasille and Lemder's bocuriny iv nor lessened . It the
restoration or repair is not coenomicably feaddbh - beader s seviin woukl be essened, the issusanee proceeds shatl be
applicd to the sums secured by this Sec ity nsteerent whether o sap ther dae, with any exeess piid w Borrower. I Bornoweer
abundons the Property, of does not apswer aathin 50 dacs o notive fram Lender that the insarasicvscnstier has atfered i
settle a elnim, then Lender may colee the mauraa o procecds, Lender miay use the proceeds 1o repair 0@ restore the Proporey
ar to pay sums secueed by this Securi v tustiame s whether or m then due. The 30-day period will B&rmwhen the note
is given.
Unless Lender and Borrowen o herwie aaree in wring, any application of proceeds o principal shollvaot extend g
postpune the due dirte of the monthly cavinents ictetred to in parageaphs band 2 or change the amount of the pay men
If under paragraph 19 the Properiy is acguired by 1 ender, Borroser's right 1o any insurance policies and procecds resultr
from damage 1o the Property prior to the acquisition sball pass fo Lemder 1o the eatent of the sums secured by this Securit
Enstrument immedintely prior to the cocuisition.

6. Prescervation and Maintenance of Proverty: Eeascholds, Borrower shall not destroy . damage or substantally
change the Property, allow the Propert 1o deteriorite or connnit wasee . B this Security Insirument is ona leaschold, Borroswer
shall cantply with the pravisions of the Tewse, and 3 Bogrower acgmses $ee e w the Property, the leacehold and fee tithe
shall pot merge unless Tender agees 1o the merser i woling.

7. Protection ot Lender™s Rightsin thee Properdy s Morte Tosureanee. B Borroser Luls o petfornm the covenants
and ppreenents contamed i this Secenmy bastinanent e there s bepad proceeding that oy signaitivanzly et |nder’s
vights in the Propeny tsuch o procecdmye in bash noploy, rrobate, for comdemnation o1 e enforee linas o repulabons,
then Lender may do und pay For whate e is nocessany 1o pretect the value of the Property and Lender™s nighrs in the Properiy .
Lender's actions may inchunle paying a1s st secuved I oo livn whic b has priority over this Security Invrument. appearing
in courl, paying reasonable sttomevs” foes und ontermy on the Propeny to make repairs. Althoagh Lender may twhe acuon
under this paragraph 7. Leader does  have o des s

Any amounts disharscd by 1 ender pmter this patagraph 7 shall hecome sddditional debt of Boreower secured by this
Security Instrument. Unless Borrower and §epder avice to cther tepms of payment, these amounts shall bear interest irem
the date of disbursement at the Note ruts o shall be pavadse. with imerest, upon aotice from Lender to Barrower requesnnyg
payment.

If Lender required mortgage ins rianee s copdition of making the foan secured by this Security Instrument. Bonowes
shall pay the premiums required o nuein-ain the insonee m efleet until sach me as the reqiiiement for e invuranee wrmmates
in gecordainee with Borrower's amd Fomder™s sastien avreemiens or applivable Baw,

K. Inspection. Lender ar its apot nun male vea-onable entries upon aand inspections of the Property . Lender <hal
give Borrower notice ot e tone of o0 peoar toc e anspectiion specifving reasomithie caese ot the aspection
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9, Condemnation, The proceeds of any award or claim for dumuges, direct or consequential. in conncelion with
any condemnation or other tuking of any part of the Property. or for conveyance in liceed condemnation, are hereby assigned
and shall be paid to Lender.

Int the event of a total 1aking of the Property, the proceeds shall be applied o the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. in the event of 4 partial taking of the Property. unless Borrower
and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 10 Borrower,

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice
is given, Lender is autharized to coliect and apply the proceeds, at its option, either 10 restotutiomoy; repair of the Property
or to the sums sccured by this Sccurity Instrument, whether or not then due. T

Unless Lender and Borrower otherwise agree in writing, nny applications of proceeds Lo principal shall not extend
or postpone the due date of the monthly pay ments referred to in paragraphs 1 und 2 or chunge the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pauyment or modification
of amontization of the sums sectired by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the linbility of the original Borrower or Borrower's successors in interest. Leader shall pot be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any lorbearance by Lender in excreising any right or remedy shall not be a waiver of
or preclude the earcise of any right or remedy.

11. Suczessers and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this

Security Instrumens Shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrorvey's covenants and agreements shall be juint and several. Any Borrower who co-signs this Security
Instrument but does net edccute the Nole: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest indhe @moperty under the teems of this Secuvity Instrumeni; (b)Y is not personatly obligated 10 pay the
sums secured by this Sectrity psirumem; and (¢) agrees that Lender and uny other Borrower may agree o exiend. modify:,
forbenr or make uny accommuozatans with regard (o the terms of this Security Instrument or the Note without that Borrower’s
consent. .
12. Loan Charges. 1fthe V:an secured by this Security Instrument is subject to o law which sets muximum loan charges,
and that law is finally interpreted so 1as the interest or other loan charges collecied or to be collected in conneclion with
the loan exceed the permitted limits, thipii{a) any such loin charge shull be reduced by the amount necessury to reduce
the charge to the permitted limit; and (5 any.=ums atready collected from Borrower which exceeded permitied limits witd
be refunded o Borrower. Lender may choose to nake this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduees principal, the reduction will be reated vs o partial prepayment without
any prepayment charge under the Note. ‘

13. Legislation Affecting Lender’s Rights.  1f zoactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrumenivapanforceable sccording to its terms. Lender, at ils option, may require
immediate payment in full of all sums secured by this Scearity Instrument and may invoke any remedies perntitted by paragraph
19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragrapk 17,

14. Notices. Any notice 10 Borrower provided for (n this Security Instrument shull be given by delivering it or by

mailing it by first cluss mail unlessapplicable liw requires use ¢f arother method. The notice shell be diregted tp the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lendendrsianates by notice to Borrower. Any notice provided
for in this Security Instrumemnt shall be deemed 10 have been given o Sosrower or Lender when given as provided in this
paragraph.
15. Governing Law; Severability, This Security Instrument shalt X5 governed by federul law and the taw of the juris-
diction in which the Property is located. In the event thit any provision or clause of this Security lnstrument or the Note
confliets -‘with applicuble law, such contlict shall not affect other provisions ol this/Securily Instrument or the Note which
can be given effect without the conficting provision. To this end the provisions/oZihis Security Instrument and the Note
arc declared 10 be severable.

16. Borrower's Copy. Borrower shall be given once conformed copy of the votZ and of this Security Instrument,

17. Transfer of the Property o a Beneficial Interest in Borrower. If all or any piant of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold, assigned or transferrco and Borrower is not a natural
person) or if Borrower enters into Artcles of Agreement for Deed or any agreement tor installzient sale of the Property
or the beneficial interest in Borrower (and Borrower is not a natural person) without Lender’s prior witten consent, Lender
may, at its option, require immedinte payment in full of all sums secured by this Security Instrumcni. L lowvever, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccuriyy. Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal  provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.al'-zums secured
by this Sccurity Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lendes may invoke
any remedies permitted by this Sccurity Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower sha!l have the right to have
enforcement of this Security Instrument disconlinucd al any time prior to the carlier of: (u) 5 days (or such other period
as applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those cotiditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrumient.
including, but not limited to, reasonable attorneys™ fees, und (d) takes such activn as Lender may reasonably require to assure
that the lien of this Sccurity Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il no ucceleration had occurred. However, this right to reinslate
shall not apply in the casc of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shall specify: (@) the defanlt; (h) the aetion required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that fallurc to cure the default on or before the date specified In the netice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sele of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to ucceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
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NOTICE: The Security Instrument secures a Note whicht contains a provision allowing for chinges in the interest rate. Incresses
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,

This Rider is made this 107 H day of SEFTEMRER LR _and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of ‘Frust, or Deed to secure Debt (the **Security Instrument”) of the same date given by

the undersigned {(the " Borrower") {o secure Borrower’s Note to

(the “Lender”) of the same date (the “Nate™) and covering the property described in the Seeurity Instrument and located at

1052 A WEST ARMITAGE, CHICAGO, IIL. 40614
oopendy Adalress
MODIFICATIONS. In addition to the vovenants and apgrecirents made i thie Seenrity Batrament, Borrower and Lender futher

covenant amd ayree as follows:

A. lnterest Rate and *fonthly Payment Changes
The Note has ap” ‘lnitial Interest Rate” of O 405 <. The Note interest rate may be increased or decreased on the FTIRST
Jday of the month bedianing on . J “ , e and on that day of the month every h
monthfs) therealter. DCTORER 151 o1 @
Changes in the intereseva?Care governed by changes in an interest rate index ealled the *Index™. The Index is the: {Check one
box to indicate Index.}
(1) L * The weekly average yleid'cn Lnited States Treasury securities adiusied 1o a constant maturity of year(s}), as made
XX yvailable by the Federal Riserve Board. 5
In no event over the Mulitenm of the Note will the interest ate be increased more than . Srda)
“a} Mo, Yo Initial Rate of Luteresy,

percentage

points {

g
oD o {5 : . .

Before cach Chimge Bate the Mo Holder will caleutane the new miteest ivie by adding P
%) the Current Tndex. However, the mte of interest that is ¢ Eﬁed 1o be paid

percentage points ( P
- ah o Mand gl bt £
shalt never be increased or d&eidts?d an apy single Change Date by mioie than
P . . .
£2) from the rate oflintrest cursently being paid,
{ T.00 ) b n

Other:

3.00 percentage points

I the Interest rate changes, the amount of Borrowers monthly piymenu/wil chiange us provided in the Nate, Increases in the
interest rate will result in higher payments, PDecrenses in the interest raie @witdesult in fower payments,

. Loan Charges
1t could be that the loan secured by the Security Instrument is subject (o nw Ghich sots maximum loun charges and that law is

interpreted so that the interest ar other ‘oun charges colleeted o to be cuflecied in vonnection with the loan exceed the pennitied
limits, then: {i) any such loan charge shall be reduced by the amonnt necessary to recuce the charge to the permitted Hmit; and (i}

any sums already collected from me which exceeded permitted limits will be refunded tiape. The lender may choose to make this D
refund by reducing the principal I owe under the Nute or by making a ditect payment to i Ii a refurd reduces principal, the

=g
reduction will be treated as a partial prepuyment. o
=]
Q@
g

. Prior Liens
If Lender determiines that all or any part of the sums secuted by this Security Instrumenat are subject w4 iioa which has priority over

this Security [nstrument, Lender may sead Burrower a notice identifying that lien. Borsower shall promeily act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in i foria satisfactory (o Lender

subordinating that lien to this Security Instrument,

. Transfer of the Property
If there is 3 transler of the Property subjoct to paragraph 17 ot the Secuna Inatunent, Lender may require (1) an increase in the

current Note interest rate, or (2} an increase in (or removad of) the o o the aount of any one interest rate change (if there isa
limit), or (3) a change in the Buse Index figure, or all of these, us a couidition uf Eender's waiving the option to accelerate provided in

paragraph 17, %
U h / Ld (Seal)

By signing this, Borrower agrees ta all af the above. —
~Burrower

*1f more than one box 1s checked or 1l no box s cheeked, - s
and Lender and Borrower do not otherwise agree in writing, RN - 5 e L .-E
.. A s (Sea})

the first Index named will apply.
~ Borrower

Ciltidln 8 WALLACE
: (Seal)

- Borrower

(Secal)
-~ Borrower

FORAM J385 C
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CONDOMINIUM R CITI
o ol Il OFF1C A Cd A A

Chicago, lilinols 60803
Telephone (1 312) 877-6000

THIS CONDOMINIUM RIDER Is: mada this 10TH day of SEPTEMBER ,19 86,
and is Incorporated into and shall be deemed o amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“Security Intrument*) of the same date given by the undersigned (the “'Borrower’) tn secure Borrower's Note ta Citicorp
Savings of Nlinols a Federal Savings and Loan Association (the “Lender") of the same date and covering the Property
describad In the Securily Instrument and located al: 1052 A WEST ARMITAGE, CHICAGO, ILLINOIS 60614

{Properly Addiess)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
KENSINGTON CONDOMINIUM
{Name ol Condominium Ploject)

(the “‘Condominium Project”). if the ownars association or other enlity which acts for the Condominium Project (the
“Owners Association') holds tile 1o properly for the benefit or use of its members or shareholders, the Property also
includes Borrower's Interest in the Owners Assoclation and the uses, proceeds and benefits ol Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Coraominium Obiigations. Borrawer shall perferm all of Borrower's obligations under the Condominium
Project's Consitueri Documents. The 'Constituent Documents’” are the: () Declaration or any other document which
creales the Condorirnium Project; (1) bylaws: (i} code of regulations; and (iv) other equivalent documents. Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant 1o the Constiluent Documaents.
B. Hazard izs'.vonce. So long as the Owners Association mailnlalns, with a generally accepted insurance carrier, a

“master” or “blankel™ pelir on the Condominium Project which is satisfactory to Lender and which provides Insurance
coverage In the amounts, (for the periods, and against the hazards Lender requires, Including fire and hazards Included
within the term ""extended covriap.," then:
{) Lender waives tae provision in Uniform Covenani 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instaliments i~ iiezard insurance on the Property; and
’ (i) Barrower’s obliga:iun under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is'deemed satisfied to the extent that thoeyuired coverage is provided by the Owners Assoclation poticy.

Borrower shall give Lender prompt no*'ca of any lapse in required hazard insurance coverage.

In the event of a distribution of hezard' insurance proceeds in Heu of resloration or repair following a loss to lhe
Property, whether to the unit or to common siotments, any proceeds payable lo Borrower are hareby assigned and shall be
paid to Lender for application to the sums secure by the Securily Instrument, with any excess paid to Borrower.

C. Public Liabllity insurance. Borrower shrlil take such actlions as may be reasonable to insure thal the Owners
Assoclation maintains a public liability insurance policy #7-ssptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awar] or o'~im for damages, direct or consequential, payable to Borrower in
connection with any condemnation ¢r other taking of all o/ any part of lhe Properly, whether of the unit or of the common
elements, or for any conveyance in lleu of condemnalion, ar= Fzcaby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security (1t ument as provided In Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceot ufter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Properly or consent to:

() the abandonment or termination of the Condomiriur: Project, except for abandonment or termination
required by law in the case of substunlial destruction by fire or other casualty or in the case of a taking by condemnation or

eminant domain;
(i) any amendment ta any provision of the Constituent Documdnts If the provision is for the express benefit of

Lender;
(i) termination of prufessional management and assumption of sai-~minagement of the Qwners Assoclation;

or
{iv} any action which would have the effect of rendering the public liabll;»Insurance coverage maintained by

the Ownera Association unacceptabte to Lender.
F. Remedies. !{ Borrowar tioes nol pay condominium dues and assessments wher: Lua, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrov oy secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall t ear | Merest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boirowor requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomintur. rlider.

p GARY LACE - - Breroweat ) GLORIA S5 WALLACE

MULTISTATE CONDOMINIUM RIDER—Singie Family-~FNMAIFHLMC UNIFORM INSTRUMENT

CITICORP BAVINGS FORM 3807A (3/88)
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