- UNOFFICIAL CORYy"

THIS INSTRUMENT WAS PREPARED BY: RENEE NEELY
ONE NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602

CITICORP© SAVINGS
MORTGAGE Corporate Otfics

One South Dearborn Straet
Chicago, lliincls 60803
Telephone {1 312 977 5000}

''les 5@

ACCOUNT NUMEER 00000830877

86408723

THIS MORTOAGE (''Security Instrument’) is given on SEFTEMRER 19TH.,
1984 . Themrdgngoris( JUDITH D RIZAR DIVORCED AND NOT RE-MARRIED

}

{**Borrower™"). This Security Jact ument is given to Citicorp Savings of Iliinols, » Federal Savings and Loan Associastlon, which is

organized and existing under tiie law> of The United States, and whose address is One South Dearborn Siteet, Chicago, IHinols
60603. (*'Lender’). Borrower owe:. Linder the principal sum of FIFTY-THREE THOUSAND SEVEN HUNDRED
Dollars(U.5.$8 53, 700.00 ). Thisdebt is evidenced

AND GO/100
by Borrower's note dated the same date 2. th's Security Instrument {**Note''), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable vn OQCTORER O 204164

This Security Instrument secures to Lender; (a) the repay ment of the debt evidenced by the Note, with interest, and all renewals, ex- %)
tensions and modifications; (b) the payment of all other/suins, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borvuvier’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant ard convey (o Lender the following described property located in m

the County of COOK , State of Ilinoi .
UNIT 3250-C AS DELINEATED ON THE PLAT OF SURVEY.QF BISHOP'S GATE CONDOMINIUM IN PART OF S

THE NORTHEAST 1/4 AND PART OF THE NORTH 26 1/4( RUPS OF THE NORTHEAST 1/4 AND PART OF LOT (s
2 IN COUNTY CLERK'S DIVISION OF THE NORTHEAST 1/4, ALL IN SECT1ON 30, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAR, IN ZOCUK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF COVLOMINIUM OWNERSHIP MADE BY GLENVIEW
STATE BANK AS TRUSTEE UNDER A TRUST AGREEMENT DATED JAJTARY 18, 1978 AND KNOWN AS TRUST
1654, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS TulUMENT 24731730 AND FILED WITH
THE REGISTRAR OF TITLES AS DOCUMENT 3060965, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AP7(CRTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATICN, AS AMENDED FROM TIME TO TIME, (EXZCEZTING ALL THE PROPERTY

AND SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND SET #O0LTH IN SAID DECLARATION

AND PLAT OF SURVEY), IN COOK COUNTY, ILLINOIS.

e

I.D. #04302010151021 i
P

MORTGAGOR ALSC HEREBY GﬁNTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,. A3 RIGHTS AND

EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS ANL T.ASEMENTS FOR

THE BENEFIT OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERELl.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, CUVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRCOVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

NORTHERDON

which has the address of IS0 SANDERS
Ciry)

(Btreet}

2 ““Property Address’’);
Nlinois 69»0& 4 {"*Property ress’’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights appurtchances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this Securi-

ty Instrument as the **Propersty.'”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by juriadiction to constitute a uniform security instrument covering real property.

o Eemall  Zox /s

CITICORP SAYINGS FORM JAXIB M PAGE ¢+
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Ilnterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurabce, Subject to applicable law or to a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’") equal 10 one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mottgage insurance premiums, if any. These
items are called "“escrow items.’’ Lender may estimate the Funds due on the basis of current data and reasonable estimates of future
escrow items,

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federai or staie

agency (including Y:snder if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems. Lender may not
charge for holdi~y ard applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower in-
terest on the Funds ard applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in wriling that in-
terest shall be paid on e Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be re-
quired to pay Borrower 2 vinterest or earnings on the Funds, Lender shali give io Borrower, without charge, an annual accounting
of the Funds showing creiiits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional securit; for the sums secured by this Security lnstrumen.
' If the amount of the Funds haid by Lender, together with the future monthly payments of ¥Funds payable prior to the due
dutes of the escrow ltems, shall excied the amount required to pay the escrow items when due, the excess shall be, at Borrower's op-
tion, either promptly repaid to Borrr»:Cr or credited to Borrower on monthly payments of Funds. 1f the amount of the Funds held
by Lender is not sufficient to pay the escrowy items when due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or mare paymenls as ¢ *pur- by Lender,

Upon payment in Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowcr any Funds
held by Lender. 1f under paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately

" priot to the sale of the Property or its acquisitios: by Lender, any Funds held by Lender at the time of application as a credit against )

the sums secured by this Security Instrument,
3. Application of Payments. Unless applicap’e i w nrovides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first to late charges due undu'the Note; second, to prepayment charges duc under the Note; third, to

. amounts payable under paragraph 2: fourth, 1o interest du#; and last, to principat due.

4. Charges; Liens.
which may attain priority over this Security [nstrument, and feaschold payrrenis or ground renis, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid 7o (a1 manner, Borrower shall pay them on time directly to the
person owed paymeni. Borrower shall prompily furnish to Lender aii otices of amounts to be paid under this paragraph. If Bor-
rower makes these payments directly, Borrower shall promptly furnisiy.io Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority ovér rhiz Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accer.alle to Lender; (bj contests in good faicth the lien by,
or defends against enforcement of the lien in, legal proceedings which in the L.er Z<r's opinion operate to prevent the enforcement of
the lien or forfeilure of any part of the Property; or (c) secures (rom the holder ¢« ths len an agreement satisfactory to Lender
subordinaiing the lien to this Security Instrument. If Lender determines that any pat of thie Praperty is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower 3 notice identifsizg the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insarance, Borrower shall keep Lhe improvements now existing or hereafzer erected on the Property insured
against loss by fire, hazards included within the term **extended coverage’™ and any other hiaiards for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the periods that Lender regu ros. The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s approval which shall no¢ be unressonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigi ge clause. Lender shall
have the right to hold the policies and renewals. I Leader requires, Borrower shall promptly give to Lend- i all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender. Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the o storation or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Proper-
ty, or does not answer within 30 days a notice fromr Lender thae the insurance carrier has offered to setile a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security
{nstrumeni, whether or qot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. il under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {from damage to the Praper-
1y prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition.

6. Prescrvation and Mainteannce of Property: Leascholds.  Borrower shall not destroy, damage or subsiantially change
the Property, allow the Property 1o deteriorate or commis waste. If this Security Instrument is on a lensehold, Borrower shall comp-
ly with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge uniess
Lender agrees to the merger in writing.

7. Protection of Lender's Rights ia the Property; Morigage Insurance. [ Borrower fails (o perform the covenaants and
agreements contained in this Security Insirument, or there is a legal proceeding Lthal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or (o enforce laws or Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations) then Lender may do and pay for
whatever is necessary to protect the value of the Propeny and Lender's rights in the Property. Lender's acticns may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

30,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursetent at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

Borrower shall pay all taxes, nsse' smeats, charges, fines and impositions attributable to the Propenty A

£2230V98
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If Lender required morigage insurance as a condition of making the loan secured by this Security instrument, Borrower shall
pay the premiums required to maintain the insurans ~ in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or otb.r taking of any part of the Property, or for conveyanee tn lieu of condemanation, are hereby assigned and shall be
paid to Lender:

[n the event ~1 s total caking of che Property, che proceeds shall be applied to the sum:i secured by this Security Instrument,
whether or not then cue, with any excess paid to Borrower. In the event of a partial taking ©of the Property, unless Borrower and
Lender otherwise agree i7, writing, the sums secured by this Securily Insirument shall be reduced by the amount of the proceeds
multiplied by the followinz «raction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Properiy warnediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandones by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damag>s, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the-proceeds, at ils option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or nc. then due, '

Unless Lender and Borrower other~is2 agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

i0. Borrower Not Released; Forbearar ce By Lender Not n Walver.  Extension of the Lime for payment or modification of
amortization of the sums secured by this Security l/istrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the origina! Borrew<r-or Borrower's successors in interest. Lender shall not be requited 1o com-
mence proceedings against any successor in interest o1 refuse 1o extend time for payment or otherwise modily amortization of the
sums secured by this Security Insirument by reason ol azy demand made by the original Borrower or Borrower's successors in in-
terest. Any forbearance by Lender in exercising any right or remdy shail not be a wiaver of or preclude the exercise of any right or
remedy.
t1. Successors and Assigns Bound; Joint and Several Licbliny; Co-signers. The covenants and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assigns of v.endor and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Gelrnwer who ce-signs this Security Instrument but does not
execute the Note: (a} is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally obtizaixd to pay the sums secured by this Security instru-
ment; and (c) agrees that Lender and any other Borrower may agree o extend, cmudily, forbear or make gany accommodations with
regard 10 the terms of this Security Instrumem or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insirument is sut ject vo.a law which sets inaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ot oe collected in connection with the ioan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun’ necessary lo reduce the charge to Lhe per-
mitted limit; and (b) any sums already collecied from Borrower which exceeded permivies Lirdts will be refunded to Borrower.
t ender may choose 1o make this refund by reducing the principal owed under the Nove or by 7..ixip3 a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any presryment charge under the Note,

13. Legisiation Affecting Lender's Rights, If enaciment or expiration of applicable laiwvs has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its opison, may require immediate
payment in full of all sums secured by this Security Instrumeni and may invoke any remedies permitted by aragraph 9. [T Lender
exercises this oplion, Lender shall take the steps specified in this second paragraph of pargraph 17,

14, Notlces. Any nolice to Borrower provided for in this Security Insirument shall be given by defiveling it or by mailing
it by Ffirst class mail unless applicable taw requires use of another method. The natice shall be directed to the Froperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mai” ‘o Lender’s ad-
dress stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security Instru-
ment shall be deemed to have been given to Horrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the jurisdic-
tion In which the Property is located. In the eveni that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this ¢end the provisions ot this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Benelicial interest in Borrower, ([ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security In-
strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of Lhe date of this Security
Instrument.

If Lender exercises this option, L ender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security in-
strument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand an Berrower.

18. Bosrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security lnstrument discontinued at any time prior o the carlier of: {(n) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(1) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) curcs any default of any other
covenanis or agreements: {c) pays all expenses incurred in enforcing this Security Insirument, including, bul not limited to,
reasonable artorneys’ ees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Insiry-
ment, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security [nstrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instcument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration uader paragraphs

13or 1?7,
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NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to sceelerastion following Borrower’s breach of
any covenani of agreement in this Security Instrument (but not prior 1o acceieration under prragraphs 13 and 17 aniess spplicable

T lnw provides otherwise.) The notice shall specity: (2) the default; (b) the action required to cure the default; (c) & date, not Jess than

- 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on

—— or before the date specified in the notice may result In accelerntion of the sums secured by 1hls Security Instrument, foreciosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after sccelerntion and
the right to assert im the foreclosure procecding (he non-existence af & default or any other defense of Borrower to scceleration and
foreciosure. If the defanlt Is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
meat in Toll of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided (n this paragraph 19,
including, bet sot imited to, reasonable aitorneys’ fees and costs of title evidence.

20. Lender in Possesglon. Upon acceleration under paragraph 19 or abandonment of the Propernty and at eny time prior
to the expiration of any period of redemption fellowing judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon. take possession of and manage the Property and to collect the rents of the Propenrty in-
cluding those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cosis of managemeni of
the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable at-
tarneys’ fees, and thon to the sums secured by this Security Instrument.

21. Rekas: _Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Burrower. Borrower shail pay any recordation costs.

22. Waiver of Hr mestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to tni> Security Instrument.  [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coueiants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreement. o this Security Insirument as if the rider(s) were a part of this Security instrument. [Check applicable

box(es))
(J Adjustable Rate Rider &k Condominium Rider [0 2.4 Family Rider
0 Graduated Payment Rider D Planned Unit Development Rider

3 Othents) [speity)

IN WITNESS WHEREOFR, Borrower has executed this ~io pege.

JUDITH D RIZAR —Bomews —Bomow

—Borrower = BOITower

SEE RIDERS ATTACHED HERETD AND MADE A PART HEREQF

(¢ &)
73 STATE OF [LLINDIS, \ﬂ’ QO/C County ss:
o
et 1, THE UNDERSIGNED , @ Notary Public in cad fo-<aid county and state, do

Ehereby certif:
ereby certify that JUDITH D BIZAR DIVORCED AND NOT RE-MARRIED

FY

, personally known to me to be the same Person(s) whosec name(s) __ r
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that =h
signed and delivered the said instrument as __._.._IZ‘E_F:..__.._ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offiglal seal, this M day of 19 cz_.

19 o)
My Commission expires: e p)
AT ey KBl E
) (‘-(_-/Lae’)\.' . N c
Notary Pubdlic ?1
e liumhummFuLmu-md;ff,’____ o 8
ACCOUNT NUMBER 00000833877 = ROX #145

HIAHOIIY ALNNOD HOOD
ERLOOH PO — 3w Y (3004
00:HS:BY 78/TT/60 EbhE WWHL EECEHL

LA 18 4 ONIQNQDAY TO-Ld:C
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CONDOMINIUM RIDER CITICORP© SAVINGS
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Telephone (1 312) 977-5000

THiS CONDOMINIUM RIDER it made this liTH day of SEPTEMBER .1986 .
and is incorporated into and shall be: deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Intrument’) of the same clate given by the undersigned (the ''‘Borrower’’) 1o secure Borrower’s Note to Citicorp
Savings of lllinols a Federal Savings and Loan Association (the ‘Lender”) of the same date and covering the Property

described in the Security Instrument and located at: 3250 SANDERS 10C
Ng’RTHBROOK, ILLINOIS 60062
(Property Address)

The Property includes a unit in, togiether with an undivided interest in the common elements of, a condominium project
known as: BISHOP'S GATE CONDOMINIUM

{Name of Condominium Projecl)
{the “Condominium Project'’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of s members or sharehoiders, the Property alsa
includes Borrower's Interest in the Ow ners Agsociation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenanis and agreements made In the Security Instrument,

Borrower and Lender turther covenan! and agree as follows:

A. Condiminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constius=t Documents. The '‘Constituent Documents'’ are the: () Declaration or any other document which
creates the Condomidium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus, 2!l dues and assessrents imposed pursuant to the Constituent Documents.

8. Hazard Insuravce. 50 'ong as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master’ or “blanket" oobi-nan thy Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, f .ha periods, and against the hazards Lender requires, including fire and hazards included

within the term ‘'extended coveruge ' then:
() Lender waives th. provision in Unitorm Covenant 2 for the monthly payment lo Lender of one-twelfth of

the yearly premium installments fce.!.czard insurance on the Property; and
(I Borrower’s obligatior; under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that “he +u0.red coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notizs-of any lapse in required hazard insurance coverage.

In the avent of a distributicn of hazard nsurance proceeds in leu of restoration or repair ! Howing a loss to the
Property, whether to the unit or to common elsmziils, BNy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Yw/'(ha Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower £ha'. tuke such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy az.sptatle in form, amount, and extent ot coverage 1o Lender.

D. Condemnation. The proceeds of any award or ¢'wim for damages, direct or consequential, payable to Borrower in
connaction with any condsmnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lleu of condemnation, are-hbaroby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Inzt-urient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excest ndar nolice to Lender and wilh Lender's prior written

consent, either partition or subdivide the Property or consent lo;
{i) the abandonment or termination of the Condominiuri Project, excepl for abandonmeni or lermination

required by law in the case of substantial destruction by fire or other casust; or in the case of a teking by condemnation or

eminent domain;
(i) any amendment t any provision of the Constituent Docume s il the provision is lor the express benefit of

Lender;
(i) termination of professional management and assumption of self nienagement of the Owners Association;

or
(v} any action which would have the effect of rendering the public Habili'y ineurance coverage maintaired by
the Owners Assoctation unacceptable to Lender.
F. Remedies. If Borrower cloes not pay condominium dues and assessments when e, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borroizer vecured by the Security
tnstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall buear Fitecgst from the date of
disbursement at the Note rate and shall be payable, with interaest, upon notice from Lender 10 Borrov ar (equesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiun, Rider.

7

JUDITH D. BIZAR ¢

|
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