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MORTGAGE 56408201
. _ N July 15 : R
THIS MORTGAGE: (("Secugisy fnstpumyensbis given ga wgsieeﬂm—mtmmwwm“

19.86. . e mort D iy b ene et erstarbesstetssbestesres surnnsnt s resntenststibbntontssssutrsashissssessbeosssbrsmmttesse
Alk!a-l}'rystj 80?;9113 (“Borrower™). This Security Instrument is BIVEN 10 .cooniinismnnniorsssienes
;.USATgt'iihms Woodfield... HETs rirnescensnseesnennnensesy Which is organized and existing
er the (AW Of i A b LIS L g 15 corcrmrinnern inanssssisesen
HYGaths R hresenan Rosay s SEnaummUrY T T e R e : Ciender
herein, mortgagor

NOT WITHSTANDING the use of the term borrower
shall mean at all times the party executing the herein identified

Collateral Agreement Covering Losans to Third Party. -

....... psssrar

rategeaasa
TP ST LY LY Y

WHEREAS, Borrower has submitted to lender its written Collateral
Agreement Covering Loans to Third Party dated July 15 ., 1986
a copy of which 1s attached hereto as Exhibit "A", wherein saild
Collataral Agreement has been given in consideration of any loan or

other financial accommodation heretofore or hereafter at any time made

or grantey to Richard E. Terzo and Cheryl L. Graham.
"principal Febtor", by lender, in the amount of Une Hundred Twenty Thousan
abd Q07 1B0-L CERE0r T DY tonden, A the Amernt X STZULUOT Ty DOLLARS .
19 87 , at a rate of 1en and {ne-Half -~ (10.50 %)

due on __January 15 -,
percen t**waxxxxh X MU OXDEKE R X XPXK 2 M0ex X X 2 X0ekck M 2 X X % 2 ¥ & x MR AR L ane {Woen £ 1edl; and
per: annu S R
an inducement to lender to advance moniles to

WHEREAS, as

principal debtor
principal debtor -unless
borrower under which chir mortgage is given; and

and lender 18 unwilling to advance monies ' to
sald Collateral Agreement 18 executed by

WHEREAS, borrower hss ‘executed, acknowledged, and“deli”vered this
any _and all indebtedness, ‘obligationas, and

mortgage to Secure
howscever evidenced whether now

"liabilities of every kind and nature,
existing or hereafter created or arising, whether direct or indirect,
absolute or contingent, or Jjoipi-or several, and howsocever owned, held
or acquired and whether now due or-to become due from borrower to bank
and whether arcrifsing under said Ccllioteral Agreement or otherwise, all
of said sums, obligations, indsbtedness and liabilities being
sometimes referred to as "Principal Sum of Money" and "Future

Advances” and as "The Note';

NOW THEREFORE, the bhorrower to secn.ro the paymen-t of all said
sums, obligations, indebtedness and liahflities now due oar owing and
to become due and owing to lender, howsoever incurred or evidenced,

whether under said Collateral Agreement ov ctherwise as described
grant, convey

above, borrower does by thesec presente hereby Jsnrtgage,
and warrant to lender the following described rra) estate and sall of
its estate right and title therein, situate ly’ng and being in the

, State of - Illinois, o wit: o :

Do

County of . CoQOk

See Attached Exhibit “@”

R . . . )
Lot ! e b

_P.I.N. # 08-10-112-025 /Z,,_\ '- ST
' ' Arlington Heights ,

12343' BE]mont . rereen . e . LT L L L L L T Y P R LR T S

Wﬁich has lf;eaddrcss Of s et sareons
. (Street)
0005 . (“Praperty Address”); "

THHROIS covmiremrermrneoresissstanest setmsnssasmoanssnstos
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” . _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

d generally the title to the Property against all cinims 'andvdcmands. subjecl_ to any

Borrower warrants and wiil defen

encumbrances of record. A
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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. than immediately prios 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender
_ application as a credil agains’ che sums secured by this Security Instrument.

sgreesi
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-y ‘»_] UM,MEHANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by Lhe Note and any prepayment and iate charges duc under the Note.

2. Funds for Texes and Insurance, Subject 16 applicable law or 10 a writien waiver by Lender, Bornower shall pay
to Lender on the day monthly paymens sre due under the Note, until the Note is paid in full, a sum {*Funds™) equal 10
one-twelflth of: (a) yearly taxes and assessments which may altain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) vearly hazard insurance prenjiums; and {d)} yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the

basis of curreni daia and reasonable estimaies of future escrow ilems.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

- state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
Lender poys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

- Lender may agree.in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law

requirey interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
sha!l give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

_ this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to

" the due dater oV the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's cption, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the

- amount of the Fup«s held by Lender is not sufficien! to pay the escrow items when due, Borrawer shall pay Lo Lendeér any
amount necessar;’ to make up the deficiency in one or more paymenis as required by Lender.

- Upon payme-cin full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower

any Funds held by C2udsr, IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall appli;' no lm:lr'
at the time

3. Application of Py aeats, Unless applicable law provides otherwise, all payments received by Lender under

A para-graphs | and 2 shall be &i-plied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable u/«der paragraph 2; fourth, to interest due; snd Iast, to principal due.
4, Charges; Liens, Borrowr: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may -attain priority ovzi this Security Insirument, and leaschold payments or ground rents, il any.

" Borrower shal! pay thése obligations in {he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on lime direetly to Lhe person oweyd payment. Borrower shail prompily furnish to Lender )l notices of amounts

1o be paid undcr this paragraph. If Borrowerraltes these payments directly, Borrower shall promptly furnjsh to Lender
receipts evidenciug the payments. '

Borrower shall prompily discharge any lica which has priority aver this Sccurity Instrument unless Borrower: (8)
n writing to the payment of the obligation securra Gy the lien in 8 manner acceptable to Lender; (b) confests in good
faith the lien by, or defends against enforcement of the fien in, fegal proceedings which in the Lender's opinion operste o

. prevent the enforcement of the tien or forfeiture of any prit of the Property; or (c) secures from the holder of the lich an
agreement satisfactory to Lender subardinating the lien to #%sr Security Instrument. If Lender determines that any part of

the Properly is subject 1o a lien which may attain priority (ves this Security Insirument, Lender may give Borrower a
notice identifying the lien, Borrower shall sntisfy the Jien or taks or 2 or more of the actions set forth above within 10 days
ofthe giving of notice.: . i

S. Hazard Insurance. Borrower shail keep the improvemer f=iow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the (erm “extended corcioge” and any other hazards for which Lender

‘ requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
- insurance carrier providing the insurance shall be chosen by Borrower suvisc’ to Lender’s npproval which shail not be

- unreasonably withheld.

. All insurance policies and renewals shall be accepiable (o Lender and shall include a standard morigage clause.
Lender shafl have the right to hoid the policies and renewals. If Lender requires, Earrowcr sha)l prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gl v prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha{l be ippiied to restoration or repair
of the Property damaged, il the restoralion or repair is economically feasible and Lender's sec .oy is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the izsv ance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that th insurance carrier has
offered ta settle a claim, then Lender may coffect the insurance proceeds. Lender may use the proceear 1o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; period wiil begin
when the notice is given. :

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents ceferred to in paragraphs 1 and 2 or change the amount of the payments. If

' under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. el S
Borrower shalf not destroy, damage or substantially

6, Preservation and Maintenance of Property; Leaseholds,
change the Property, sllow the Property to deteriorate or commit waste. If this Security Instrument is on s leaschold,

Borrower shalt comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the Jeaschold and

" fee title shall not merge unless Lender agrees to the merger in wriling. .
If Dorrower fails to perform the

7. Protection of Lender's Rights in the Property; Mortgage Insurance.

" covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect

Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o proires the vaue of the Property and Lender's rights

. in the Property. Lender's actions may include paying any sums sccurcd by a lien which has priority over this Security
* Instrument, appearing in cour!, paying reasonable atiorneys' fees and entering on the Property to make repairs. Adlthough

Lender may take aclion under this paragraph 7, Lender does not have to do so. . .
Any amounts disbursed by Lender under this psragraph 7 shall become additional debt of Barrawer secured by this

- Securily Instriment. Uniess Borrower and Lender agree (o other terms of payment, these smounts shall bear intercst from

the date of disburserhent at the Note rate and shall be payable, with interest, upon notice. from Lender to Borrp\‘,mr
fequesting payment. ;




. If Lender rcquiW@ErF" 4 ;:(amliAI making 1@1 ¥l by this Security Instrument,
Borrower shall pay the Prrémiunts ired td maintain't gjs yce i A s@H Wiae af the requirement for the

insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lcnder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for domages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ’

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraciion: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower. )

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an eward or settle n claim for damages, Borrower Mils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Tnstrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or =

postpone the due date of the monthly paymenis referced to in paragraphs ) and 2 or change the amount of such payments. 1.
10. Borrower Not Rcleased; Forbearance Dy Londer Not a Waiver.  Extension of the time for payinent or &,

modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Bor-ower shall not operatg to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall noi e required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or other#is= modify amortization of the sums secured by this Securily Instrument by reason of any demand macde
by the original Boriover or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver o or preclude the exercise of any right or remedy.

11. Successors a:.1 Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument skafl zind and benefit the successors and sssigns of Lender and Barrower, subjec! 1o the provisions
of paragraph 7. Borrower's covcnants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executr %2 Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the ¥roperty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inst u-nent; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any-accommedations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sezurcd by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally inlerpretea o dhat the interest or other loan charges collected or to be collected in

connection with the loan exéeed the permitted Ymits, then: (a) any such Joan charge shall be reduced by the amount

necessary to reduce the charge to the permilted lin-itand (b) any sums already collected from Borrower wh!ch exceeded
permitted limits will be refunded to Borrower. Leiider may choose to make this refund by reducing the principal owed
under the Note or by making & direcl payment to Borrow:r. I a refund reduces principal, the reduction will be treated as a
partial precpayment without any prepayment charge under the Note.

13." Legislation Affecting Lender’s Rights,  If erac'ment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumes nenforceable according to ils terms, Lender, at lts option,
may require immedinte payment in Tull of all sums secured by *ais Security Instrument and may invoke any remedies
permiue«i b); paragraph 19, If Lender excreises this option, Lender shull take the steps specied in the second paragraph of
paragraph 17. ’ .

14, Notices, Any notice lo Borrower provided for in this Sezu /ity Instrument shall be given by dclivering it or by
mailing it by first class niail unless applicable law requires use of another micthod. The notice shall be directed to the
Property Address or any other address Borrower designales by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender Uerignates by notice Lo Borrower. Any ﬂQ"CG
provided for in this Security Instrument shall be deemed o hrave been given to Do wer or Lender when given as provided

in this paragraph.
_ 15, Governing Law; Scverability. This Securily Instrument shall be goverr2-by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or claus: of this Security 1nstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of thls S:curity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable. _ )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and oi thy Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any par¢ «¢ Mhe Property or any
interest in it is soid or transferred {or ifa beneficial interest in Darrower is sold or lra.nsfcrred and Boirow :ris not a natural
person} without Lender's prior written consent, Lender may, at ils option, require iminediate paymes:: i Tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender ) excrcise_ iy prohlblle;‘by

federal lnw as of the date of this Security Instrument, _ .

1f Lender exerciscs this option, Lender shall glve Borrower notice of acceleration, The notice shall provide » period
of not lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Security Instrument without further notice or demand on Borrower. .
in canditions, Borrower shall have the right to have

18, Dorrower's Right to Reinstate,  If Dorrower meets certai : )
enforcement of this Sccurily Insirument discontinucd ot any lime prior to the carlier of: (a) 5 days (or such other pen:nod os
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the _Note had no ncce!cmuqn
occurred; (b) cures any default of any other covenants or agrcements; (c) pays all expenses incurred in enflorcing this

and {d) takes such action as Lender may

Security Instrument, including, but not limiled to, reasonable atlorneys’ fees; ) g )
Lender's rights in the Property and Borrowet's

-
e

B

10280598

reasonnbly require to assure that the lien of this Security Instrument, ¥
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by i
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleration had
occurred. However, this right to reinstate shall not app

ly in the case of ncceleration under paragraphs 13 or 17.

£3
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19. Acceleration; Re i idr s Fﬂ n ilA orrower ‘celdration following Berrower's
breach of any covenant or agrecment in this Security Instrument (but not priar to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (@) the defawly; (b) the action required to cure the
default; (c) a dste, not less than 30 days from ihe date the notice is given to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciel proceeding and saje of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure. 1f the default Is not cured on or
befors the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this pacageaph 19, including,
but not limited (o, reasonsble attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and (o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited lo, receiver’s fecs, premiums on

o receiver’s bonds and reasonable attorneys’ fees, and 1hen 1o the sums secured by this Security Instrument.
. - 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secarity
: Instrument without charge 1o Borrower. Borrower shall pay any recordation casts.

22. Waiver of Hamestead. Borrower waives all right of homestead exemption in the Properiy.

23. Rider7 tu this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrcinent, the covenants and agreements of tach such rider shall be incorporated into snd shall amend and
supplement the corenunts and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check a pp).cable box(es)) .
- [ Adjustable Pate Rider [] Condominium Rider (0 2-4 Family Rider -

*[J Gradunied Payinext Rider - [T} Planned Unit Development Rider
.. [ Other(s) [specify] '

BY SIGNING BELOW, Borrover acsepis and agrees to the terms and covenants contained in. this Security
Instrument and In any rider(s) excoutec oy sorrower and secorded withie. |, | | | e

The undersigned Trustee execates this instrument aot ip iigeg-moiml f ipdividual capncity bul solely as Trastee, pursuam
T ¥ Eéﬁ and bearing Trusy No._lléﬁﬂ__

to the terms of that certain Trost Agreement datol [ YE€D.
and docu not obligate itsell hereunder, anything herein contained 10 the contrary notwithstanding, 1o the petformance of any

of the terms, conditions and reﬁrosemnlions made and conirlacd in the within inatrument, it being specilically undemxiood by
any and all partios dealing with this insirument that it hes offix:d itn signature hereto as woch Trustee by direction in hehall
of the benciiciary or beneficiarien under the sasid trust witkort any intention of binding the said Trustec in its individual

' espacity, -
PAPST BANK OF OAK PARK, not personally
bt #alely an T undir linn_Tm-l
Agreearnt dated s Lot
bear ng Trutki No .

_ Assistant Secret

Siate of Hifnois )

, - 58
County of Cook
“ . 1, Judith Ellen Lewis o Notary Public, in wnd for maid Counve in the State
aforenaid, do "hereby certily thm John N. Carbe Vice-Prenident of the  FIRST BANK OF OAK PARK  and

Assistant Secteiary of said Riank, whe ace pernonally known (o me 1o be the same peisons whone

arg‘.m'zg' ;\Prm-ﬂbexdt;o the foregoing instrument as such Vice-President, and Aanistant Sccrclary, tespectively appearcd
before me this day In person and acknowledged that they signed snd delivered naid instrument as their own lree and valustary
act and as the free and voluniary acl of naid Hank as Trunice as alosesaid; for the usns and purposes therein set fonh; and
the said Asaistant Secretary then and there acknowledged 1har he, as custodian of the cotpurate seal of said bank, did alfix
the corporate soal of said Bank to said instrument an hin own free und voluntary act and as the free and voluntary act of enid

Bounk as Trustee an gloresaid for the usca and purposes therein set fonth,

6th ey ol : A 1986,

Given under my hand and notariai seai this

My comm. exp.:8/13/90

Natary Public
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T T ""Efrst Bank_of Dak Park, as irusteé Under

g.o-Trust No. 11948 R
OO (- 77 1)
==Borrower
- ATLESE: 1 i (Seal)
—Borrowes

STATBOF ILLINOIS, s v v 0 v st ivrrta™eronarrasnsecsnasannnsisos County ss:

A T R R R TR «resee...y & Notiry Fublic in and for said county and state,
do hereby certify that. .. .......cooiva ey v rateseetan e eenn B

v« te0e ., personally known to me 1o be the same persor ) 'vhose name(s) ......... 4.

subscribed to the foregoing instrument, appeurcd before ‘me this duy in person, and sci:nowledged that....he. ...

. .frec and voluntary aclt, for the uses and purposes therein

signed and delivered the said instrumentas. ...........
set forth.
Given uider my hand and official seal, this. . ... ....... T T I L O

R \\?ﬁ expires;

Le s st s ans s e

Notary Pubtlic

(3p Beiow This Lins Reserved For Lender and Recorder)

_.PREPARED BY AND MAIL TO: ' : S A
" Ruby D. Feeley, Loan Officer .

36409201. .,

~ USAmeribanc/Woodfield
-Higgins & Meacham Roads

Schaumburg, JIL. 60196 - . D U

ABanxforms, Inc,
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PPNCAbIE Taw may Speciy 1or reinsiatement) belore safe of (he Property pursui 5 ARy power Ot TR ComTe 2
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the ‘Note had no zcoeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attornzys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement B9 A,
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had ™
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17. i {%
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Exhibit "A"
VHD PARTY

e unor R Ry I

Shieago. liinois,
DAVF

KNOW ALL MEN BY THESE PRESENTS thal, in consideration of any loan or other hinancial accumodation hereto-
Richard E. Terzo and Cheryl L. Graham

fore aor hereaflar at any time macde or granied to
et immrem e emn s . e— e e e ot s o s om e e {DETOIRAIET Called “Cusiomar’)
or 1o the undersigned (01 any of them), by USAmeribanc/Woodfield, a state bank

{heramnatier, logether with 1ts sucLessors and assigns, called lhe "Bank™), the unuersigned agreeis) witn the
Bank that, o secury tha paymuant ol the Libislins (heromalier dplined), the Bank shall have a lien upon and suecurnily inlerest
n tha following proparty, which has buen or 15 heruby delivored, pledged, assignad and lranstorred (o the Bank:

A e Ak =

— — L]
all substitutiona for any thercol, and atl dividends and distribulions on and olther nghls with respecl to any property
hereinabove relarred to (aYl such property, dividends, distributions and righia being hareinafier collactivoly callad the *'Collat-
eral”), and lurlhor agrec(s) to deliver to the Hank, upon ils requesl, any such dividonds, distribuhons and righls which may
at any ime come 0o the possessinn or conlcat of tha undersigned. Tho term “Liabilibes”, as used herein, shall meaan ait
obligations of P Custemar or the undersighind {or any of tham) to the Hank, howscever created, ansing or ovidenced,
whother direct or ingi<acl, absolute or contingent, or now or heroalter existing,. or due or to become due. The undersignaed
waivn{s) notice of ‘oo custence or creahion of ail or any of tha Liabilities, \

L)

In addition to &'l riier warranties herolofore or hereafter made by the undersignad, whether by law or otherwise, the
undarsigned hereby wiirairis) to the Bank 1hin the undeorsigned 1s (are), and at all times while the Collaleral saecures the
Liabilitios will be, tha lawfui awner(s} of tho Colliicral, free ol all claims and hens other than nghis nf 1he Bank with respect
theretlo, with fulf right and pover to daliver, pledge, assign and transfer the Collateral to the Bank hereunder.

The Benk shall be deemid/ to_have excicised reasonable care in tha custody and praservalion of the Collateral if it
takes such achion for 1hat pyrponess the undersigned (or if more than one, any ono or morae of tha undersigned) shall raquest
th writing, byl ipilurp o the Hank o caimply with any such request shall not of iself be deemed a tailure lo exercise
teasohable care, and no Lylure of the Para 1o proserve or protect any rights with respect fo tha Cotlataral against prior
parues, of to do any act with respect to preservahion ot the Collateral nat 80 requested by tha undersigned, shall be deemed
a lailure 10 exercise reasonable care in the cusiody or preservalion ol the Collateral.

The Bank may from uimne to timae, whmtar-Galore or aller any ol the Liabilihes shall become due and payabls, wilhoul
notice to the unduersigned (or any of tham}, taka i _ar any ol the folinwing achions: (a) transter all or iny part ol the Collat-
eral into the name of tho Hank or its noiminca, with ¢ without disclasing that such Colateral 1s subjec! to the hen and socunty
inerest horeundor, (b} notity the parties obligalea-or any of the Cullataral to make paymaent to tho Bank of any amounis
due or to bocomn dun thorrunder, () enforco collection of any of the Coliataral by suil or otherwiso, and surrender, release
or axchangea all or any part theraol, or compromise or exfens oy renaw {or any patiod (whethar or not longer than the origing)
pariod) any obligalions of any nalure ol any parny with rosact thereto, and (d} take conirol of any proceeds of the Collatar

Tha 8ank (nay, funtharmoro, from hime to time, whethsr bpfore or atler any of lhe Liabilitias shall become due a
payable, without natice ta the undersianed {or any of Thain), talle all or any of the following actions. {a) retain or oblain
secunty lntorest in any property, inaddihon to the Collnlaral, 1o sacies any of the Lintilties, {(b) retiun or obliin tha pnma
ot sacondary hatnlity ol any party or parhiee, 1n addihon to tho Custoraer o2 the undorsigned {of any ol thom) with respect
any of the Liabilthies, {c) oxtand ot ronew for any porrod (whathee or et ionger than the original penod, or axchango any
tho Liabithhes or elnase o compronnse any cbligation of any naturo of ary »atly with respoact thereto, (d) surronder, relea
or exchange all ar any parl gl any propetly, 1o addilion 1o 1he Collateri!; socursng any of the Liabilites, or compromise
oxtend of rencw for any period (whather or not longor than the onginal pevd) «ny obligations ol any nature of any par
with respect to any such ptoperty, and (¢) resofi 1o the Collateral lor paymen! ol any of the Liabilitics whether or not 1l
shall have resortad (o sy other praputly securing the Liabihlies or shall have protcedod against any parly primanily of

sucondariiy iable on any ol the Liabthlies.
The undersigned herpby waive(s)- () nolice ol acceplance by tha Bank ol thig Arcaament, (b} notice of the exislence
or creation of all or any Liatiliies, and {¢) all diligence in coltachion or protaection of ol realizativn upan the Liabilities,

Non-payment, when due, whether by acceleration or oltherwise, ol any amount payatle on any ol the Liabilitias, or
breach of any agreement or warranty hereunder or under any cther agreement ol the underr.grad with 1he Bank, shall
constilute 8 detuull harounder. Upon such dufaull, the Bank may exaercise from tima to tina ary nghts and remedies
availabla to It undar the Uniform Commercial Codo as in eflact from time {0 lime in Ithnois or cilier.cica available to it. W
any notilication of intended disposilon of any of thn Collateral (s required by law, such notilication, il'm aind, shall be deemed
reasonably and properly gQiven il maled at leas hive days before such dispotition, postago prepad, adrrozsed to the under-
signed (or [t morn thon one, to such of lhe undorsignod as shall have an ownership inlerest in such Col atcrai], oither at the
addreas ol such undorsigned shown below, or at any other addrgss of such uadersigned appeanng on 1ho ecords of the
Bank, Any proceeds of tha Collnleral may be apphuag by the Bank lo the payment ol exponses in contcection with the
Liabilities and the Collateral, including reasonable atlorneys’ fees and fegai expenses, and any balance of such proceeds

may be applied by the Bank toward the paymert ot such of tha Liabilihas. and in such order of opplicalion, as the Bank
All rights and remadies of the Bank axprassad hereunder are in addilion 1o all other righls and

may from timo to tima elecl.

remedias possessed by it ingluding 1hose under any ather agreemenl or instrument rolating to any of the Liabilities or any
secyrity tharator, Na delay on the part of the Bank in the exarcise ol any right or remody shall operate as a waiver thersol,
and no single or paitial exercisn by 1he Bank of any righl or remedy shatl prectude other or further exercise thereol or the
exercise of any other nightl or romaedy. No action of the Bank poarmitied heruunder shallt impalr or aflect the nghis of the

fank in and to the Colinleral,

This Agreement has beren made and delivared at Chlcago, lllinois. and shall be governed by tho laws ol the State ol
Minois. Wheravar possiile cach provision of this Agreement shall ba inlerpreted in such manner as to be elleclive and
vahd undor apphcabte faw, bt if any provision of this Agreement shall be prohibiled by or invald under such law, such
provision shall be inetlechve 1o ther extent of such prohibillon of invalidity, without invaikdaling the remamnder of such

provision or the ramainmg provisions of thia Agreemon),

Address . . . 67-"*"'
1234 S. Belmont ( « ‘mz}c’am/ /) -
= Leonar® Terzo -

Arlington Heights, IL 60005

latricia Te - —
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EXHIBIT "3"

THE EASTERLY 165.38 FEET OF THAT PART OF THE NORTH WEST 1/4 OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
AND ADJOINING THE SOUTH LINE OF FEUERBORN AND KLODE'S ARLINGTON MANCR
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SAID SECTION 10;
DESCRIBED AS FOLLOWS:

COMMENCING AT THE PCINT ON THE SOUTH LINE OF SAID SUBDIVISION, 33.0 FEET WEST OF
THE SOUTH WEST CORNER OF BLOCK 11 IN SAlD SUBDIVISION (SAID POINT ALSC BEING THE
CENTER LINE OF PINE AVENUE); TIENCE SOUTH ON THE CENTER LINE OF PINE AVENUE,
EXTENDED) SOUTH 118.10 FEET; YHENCE EAST 330,75 FEET TO A POINI' 120.70 FEET SOUTH
OF THE SOQUTH EAST CORNER OF SAID BLCOCK 11, EXTENDED EAST 33.0 FEET (BEING ALSO
THE CENTER LINE OF BELMONT AVENUE), THENCE NORTH ALONG THE CENTER LINE OF
BELMONT AVENUE, EXTENDED SOUTH 120.70 FEET TO THE SOUTH LINE UF THE AFORESAID
SUBDIVISION; THENCE WEST ALONG THE SOUTH LINE OF SAID SUBDIVISION 330.75 FEET TO
THE POINT OF BEGINNING (EXHCEPTING FROM THE AFORESAID TRACT OF LAND THE EAST 33.0
FEET THEREOF DEDIGCATED FOR PUBLIC STREET}. ALL IN COOK COUNTY, ILLINCIS.
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