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THIS INSTRUMENT WAS PREPARED BY:
ONE NORTH DEARBORN STREE
CHICAGO, ILLINOIS 60602

CITICORPO SAVINGS

MORTGAGE gomm“:‘ ?,'f,"" . 56
ne Soul arborn Straet *
40836
: S

Chicago, tlliinols 80603
Telephone {1 312 877 5000)

ACCOUNT NUMEBER 00000780858

THIS MORTQAGE (**Sccurity Instrument'’) is given on AUBUST 218T,

19 846 . The mor.3agor is ( FAUL R ASHLEY AND
CaMIlLLA I+ 2SHLEY HIS WIFE

)

('Borrower’’). This Securli; 'f-sirument is given to Citicorp Savings of Illinois, & Federal Savings and Loan Associntion, which is

organized and existing under the Y2ws of The United States, and whose address is One South Dearborn Street, Chicago, lilinois
FORTY-SIX THOUSAND AND 00/100

60603, (*‘Lender'’). Borrower owes 'Londer the principal sum of
44,000 ,0h Thisdebtis evidenced

Dollars(U.S. $
by Borrower's note dated the same date as-chis Sccurity Instrument (**Nete’"), which provides for monthly payments, with the full

debt, if not paid earlier, duc and payabii o7 SEFTEMEER 04 2016

This Security lnatrument secures to Lender: () tho.sezavment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all othe’ sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bcrre wri’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, 4iani and convey to Lender the fi i erty located in
the County of COOK . State of UVaicls, ' ‘ﬂ{?##‘lbi‘ﬁé&ﬁ&f{ﬁg - $17.00
_ . TH9448 TRAN 0392 ¢%9/i1/8/ 13:00:00
. #E4BL B D M -—-1aE HOHVTELE

CODX COUNTY RECHRDER

THE .SOUTH 40 FEET OF LOT 19 IN BLOCK 44 IN THE VILLAGE OF
RIDGELAND, A SUBDIVISION OF THE EAST 1/2 OF THE E4sT 1/2 OF
SECTION 7 AND THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2
OF THE SOUTHWEST l/4 OF SECTION 8, ALL IN TOWNSHIP 79 -NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUX. COUNTY,

ILLINOIS.

1.D, #16-07—405-024%

which has the address of 125 SOUTH RIDGELAND AVENUE 0DAK PFPARK
[Streat] citn}
Minois Rcl‘;%gsi)ﬁ {“*Property Address”);

TOQETHER WITH all the improvements now or herealter erccled on the property, and all easements, rights appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is réferred to in this Securi-

ty Instcument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right Lo mortgage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cove limited
variations by Jurisdiction to constitute a uniform security insirument covering real property.
’ 3 oc

ILLINQIS —Single Family ~FNMAIFHLMC UNIFCRM INSTRUMENT
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requiremcm for the insurance termmalee in ac-
cordance with Borrower’s and Lender's written agreement or npphcable faw.

8. luspection. Lender or its agent may make reasonable entri¢s upon and inspecﬁons of the Propcrty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause Tor (He inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or othzctaking of any part of the Property, ur for conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender:

In the evenl of « tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae, with any excess paid (o Borrower. Int the event of a partial taking of the Property, unless Borrower and
Lender othecwise agres i writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muliiplicd by the followine Jroction: (a) the total amount of the sums secured immediately belore the taking, divided by (b) the fair
market valuc of the Properiy Ev,lmcdiulely before the taking. Any balapce shall be paid to Borrower.

If the Property is aband-oec' by Borrower, or if, after notice by Lender to Rorrower that the condemnor oficrs to make an
award or scttle a claim for damag:s, dorrower [ails to respond to Lender within 30 days alter the daie the notice is given, Lender is
authorized to collect and apply the ioceeds, at its option, cither 1o restoration or repair of the Property or (o the sums secured by
this Security Instrument, whether or ne’ tien due.

Unless Lender and Borrower othurets agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments refirred *~.in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearai ce By Lender Not a Walver. Extension of the time for payment or modification of

amortization of the sums secured by this Securii Lrstrument granted by Lender 1o any successor in interesi of Borrower shall not
operate to release the lHability of the original Borrowsr or Borrower’s successors in interest. Lender shall not be required to com-
mence procecdings against any successor in interest of reluy? to extend time for pryment or otherwise modify amortization of the
sums secured by this Sccurity Instrument by reason of an; demand made by the original Borrower or Borrower's successors in in-
terest. Any forbearance by Lender in exercising any right ar remady shall not be a wiaver of or preclude the exercise of any right or
remedy.
11, Successors and Assigns Bound; Joint and Several 1 Isbility; Co-signers. The covenants and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assigns of _ender and . Borrower, subject (o the provisions of paragraph 17.
Borrower's covehants and agreements shall be joint and severul. Any Sorrower who co-signis this Security Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only to morigrge, grant and convey that Bosrower's interest in the Pro-
pcr*. Jnder the terms of this Security Instrument; (b} is not personally ob%giied 1o pay the sums secured by this Security lnstru-
ment; and {c) agrees that Lendesr and any other Borrower may agree to exter’d, modify, forbear or make any accommodations with
regard 10 the terms of this Security Instrument or the Note without that Beriower's consent.

12. Loan Charges. If the loan secured by this Security Enstrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to Ve collected in connection with the loan ex-
ceed the permitted Hmits, then: () any such toan charge shall be reduced by the amovataucessary to reduce the charge to the per-
mitted timit; and (b) any sums aleendy collected frost Borrower which exceeded permittcd dippits will be refunded 1o Borrower.
Lender may choose to make this refund by reduving the principal owed under the Note or Ly waking a direet pnyment to Borrower.
If a refund reduces principal, the reduction will be treated as a partind prepayment withaut any prepayment charge under the Note.

13. Legisiation Affecting Lender's Righis. Il cnactment or expiration of applicable law: has the effect of rendering any
provision of the Note or this Securlty Instrument unenforceable according to its terms, Lender, at 1is opti=n, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitter, by j aragraph 19. If Lender
exercises this option, Lender shall take the steps specified in this second parsgraph of pargraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by doliverivg it or by mailing
it by first class mail uniess applicable Inw requires use of another method, The notice shall be direcied 10 the Zraperty Address or
any other address Borrower designatcs by notice 10 Lender, Any potice 10 Lender shall be given by first class 1aail 1o {.ender's ad-
dress stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in thi{ Sszurity Instru-
ment shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity, This Security Instrument shall be governed by flederal law and the law of the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Sccurily Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Security {nstrument o the Note which can be given effect
without the conflicting provision. To this end the provnmm of this Sccurity Instrument and the Note arc declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. ‘Transter of the Properly or a Beneficial Interest in Borrower. 1T all or any part of the Property or any inlerest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, 1.ender may, at its option, require immediate payment in full of ali sums secured by this Security in-
strument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

S9LSOVIS

instrument.
If Londer exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security In-
strument. If Borrower fails to pay these sums prior 10 Lhe expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower. -
15. Borrower's Right (o Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this Securlty Instrument; ar- -,
{b) entry of & judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Leader all sums which then
would be due under this Security Instrument and the Note had no aceelerarion occurred: (b} cures any defauft of any other: -
covenan(s or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable altorneys® fees; and (d) 1akes such action as Lender may reasenably require to assure that the lien of this Security Instru-
ment. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no accelcration had occurred. However, this right to reinstate shall not upply in the case of acceleration under paragraphs

13 or 17.
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