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.- MORTCIX& . o?(ﬁél\#‘;:?ﬂ'%:é’;‘."?.‘;‘&'°é‘m" A
four-family provisiong of tha Nationat

Housing Acl. ..

THIS INDENTURE. Made this 1sth dny of June 19 B6 between
RALPH J. IMBO AND MARGARET A. IMBO ,HIS WIFE -
564083 (3
. WO or and
COMMONWEALTH EASTERN MORTGAGE CORPORATION .
a corporation organized and existing under the laws of NEW JERSEY 86272264
Morigagee.

WITNESSETH: Thn!t aﬂib!:cus lhc ‘Mongagor is justly indebted to the Morigagee, as is evidenced by a cenain promissory note bearing

- - ‘
cven date herewith, in the principal sumof  SIXTY }NINE THOUSAND NINE HUNDRED SIXTY ONE AND
00/100 - Dollars (5 #%*x4269. 961,00 )

payable with laerest ot the ratcof NINE AND ONE~HALF per centum
{ 9,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mongagee at its office
: or at such other

in HOUSTUW, TEXAS 77027

place as the holdvs may designale in writing, and delivered; the said principal HWMIWM in monthly installments

of FIVE HUN"RED EIGHTY EIGHT AND 28/100 .
Dollars(§ #whkAhkick:588 28 ) on the lirst day of IouakAURDST .1V 86 , and a like sum on the
¢ final payment of principal and interest, if not sooner

first day of each and ever; mbnth thereafter until the note is fully paid, except that
paid, shall be due and payat’c un the first day of %E§ , 2016, .D
NOW, THEREFORE, the saju Mortgagor, for the better securing of the nl%‘snid principat sum of money and intcrest and
the performance of the covenants and ~greements herein contained, does by these piesents MORTGAGE and WARRANT unio the Mortgagee.
its successors or assigns. the following discribed Real Estate situate, lying, and being in the county of  CQOK
L

and the State. o Jdiois, o witi, ..
LOT 6 IN BLOCK @ iN ILLIAM F. HIGGINS PARK ADDITION A

SB8UBLIVIBION OF THAT kAT OF THE WESBT 1/2 OF THE SOUTHEAST

174 OF SECTION 17, TOWNEA. P 39 NORTH, RANGE 13--,-1 EAST OF

THE THIRD PRINCIPAL MERIDIAN LY ING B8OUTH OF SOUTH L INE OF @
RIGHT OF WAY OF BALTIMORE AND OHIO CHICAGO TERMIN:L g g
RA | LROAD ACCORDING TO PLAT THEREGF RECORDED MAY 9@, 1916, ig §
' AS DOCUMENT #5863788, IN COOK COUNT?/ SLLINOIS. S,’ =}
PERAMANENT TAX NUMBER. 15—17-412-—020.,2? - o
 COMMONLY KNOWN AS: 1116 8. MENARD
TOGETHER with all and singulaf the Temerm-SH 1 CACO, L, e Crougg, BTRTTNE TSNS, iSSOCE, Bhd profits

thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing hes:, light, water. or power., and all plumbing
and other fixtures in. or that may be placed in, any building now or hereafter standing on said land, axc also all the estate, right, title: and

interest of the said Mortgagor in and to said premises.

TO HAVE AND ‘TO HOLD the above-described premises, with the appurtenances and lixtures. unto tha-cail Morigagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, frec from all rights and benefits under and by virtue o’ th> Homestead Exemption
Laws of the State of Dlinols, which said rights and benefits the said Morntgagor does hereby cxpressly release g’ whive. )

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do, or permit 10 be done, upon said premises, anything that may impair the value thercof,
or of the secutity intended to be effected by virtue af this instrument: not to suffer any lien of mechanics men or material men to attach
to said premises; to pay io the Mortgagee, as hereinafter provided. until said note is fully paid, (1) a sum sufficient o pay all taxes and assessments
on suld premises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town, village, or city
in which the said land is situate, upon the Mortgagor on account of the ownership thereol: (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continnance of said indebiedness, insured for the benefit of the Mortgagee in such Forng

of insurance, and in stich amounts, as may be required by the Mortgagee.

$922,29¢

In case of the refusal or neglect of the Morngagor to make such payments, or to satisfy any prior Hen or incumbrance other than
for taxcs or assessments on said premises, or to keep said premises in gond repair, the Mortgagee may puy such taxes. assessments,
insurance premiums, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem neces:
for the proper prescrvation thereof, and any moncys so paid or expended shall become so much additional indebtedness, secured by lhiu

morigage, 10 e paki out of procecds’ of the sale of the mortgaged premises, if not otherwise puid by the Morigagor.

a
53|

7500

1t in oxpressly provided, howover (all uthar provisions of this murgege 1 the contrary notwithsunding), that the Mongugee shall not
be required ngr.shall it have the Tight o puy. discharge, or remove sy tx, gssessment, OF tx 1oy upon or nguinst the ;pn_emisa described
herein or any part thereof of the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proccedings brought in a count of competent jurisdiction, which shall operate to prevent the collection of the
1ax. assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof (o satisfy the same.

Replaces FHA-21kM. ghlo!z\ly 9. ué ura tusw lauhauswd FMIL STATE OF ILLINOIS
HUD-92118M {5-80)
00215183
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AND the said Monquor further convenanis and. agrees as follows:

RN g et Tl Tk FN T Ho R S B BN RN Kl Woc ol XAk 0 o sl A MK PE SOOI MK X X

Tl el i Fiheh X1 Vadke RN XEOK YR K BHE Bk gbikXeleXX PRIVILEGE IS RESERVED TO PAY THR DEBY

IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.
That, together with, ‘and in addition to, the monthly payments of principal and interest puyable under the terms of the nose socured -
Wmmmrwmmmmmw on the firm day of esch month until the said note is fully paid, the following sums:

mmmxmmmwwmxg '

{a) A sum equnl to dn ground rents. if any, next dee, plus the premivms that will next bocome due, plus the premiums that will '
next bocome due and payable on policies of fire and other hazard insurance covering the mortgagoed propesty, plus taxos and sssessments
next duc on the mortgaged property (all as estimated by the Mongagee) 1ess all sums already paid therefor divided by the number -

of months to elapse before one month prior 10 the date when such ground rents, premiums, taxes and asscssments witl bacome
delinquent, such Bums to be held by Morntgagee in trust to pay said ground rents, premiums, taxes and special assessments: and
(B} All payments mehtioned In the preceding subsection of this paragraph and all payments to be made under the note secured hereby

shall be added together and the aggregate amount thereof shall be paid bylthongagoruch month in a single paymom to be

appliod by the Mortgagee 1o the following items in the order se1 forth:
© (D roound rents, I any, taxes, special assossments, fire, and other hazand insursnoe premiums;
(7, !ote rest ot the note secured hereby: and
(I amv Szation of the principal of the said note.
Any deficiency I'. th> smount of any such aggregate monthly payment shall, unless made good by the Montgagor prior o the due date
" of the next such payit constitute an event of default under this mortgage. The Morngagee may collect a *“late charge’” not 10 exoeed
four cemts (4C) for exr’s Zallar ($1) for each payment more than fiftcen (15) days in arrcars, 10 cover the extm expense involved in

handling delinguent payax ar3.

If the total of the payments (nae hy the Morigagor under subsection (a) of the preceding paragraph shall exceed the amount of the
paymets actually made by the Mo.igagee for ground rents, taxcs, and assessments, or insurance premiums, as the case may be, such excess,
if the loan is cutrent, a1 the option of the My riragor, shall be credited on subsequent payments 16 be made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly piymems made by the Morngagor under subsection (a) of the preceding paragraph shall not be
sufficien 0 pay ground rehts, taxes, and ABsessr ent, of insurance premiums, as the case may be, when the samc shall become due and
payable, then the Morgagor shall pay to the Monyagee say amount necessary 1o make up the deficiency, on or before the dme when payment
of such ground rents, taxes, assessments, or insurand e p emiums shall be duc. If st any time the Morigagor shall tender to the Morigagee,
in accordance with the provisions of the note secured beredy, full payment of the entire indebiedness represeniod thereby, the Morgagoe
shall, in computing the ampunt of such indettedaess, creais + 2= account of the Mongagor any balance remaining in the fands sccumulatod
under the provisions of subsection (@) of the preceding paragraph.*€ there shall be a default under any of the provisions of this mongage
resulting in a public sale of the premises covered hereby, or if th: Mangagee acquires the property otherwise afier defiault, the Mortgagoe
shall apply, at the time of the commencement of such proceedings or <! *= ime the propesty is otherwise acquired. the balanoe then remalning
in the funds accurnulated under subsection (a) of the preceding parag.eris s a credit against the amount of principal then remaining unpaid

under said note.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness 7 107 2said the Mongagor docs hercby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereaficr become duc fo~ine usc of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereaficr erected on the mungaged propenty, insured as may be requirod

from time to time by the Morigagee against loss by firc and other hazards, casualiics and or o (gencies in such amounts and for such periods
25 may be required by the Morigagee and will pay promptly, when due, any premiums on suca ‘ngnrance provision for paymen of which
has not been made hereinbefore.
All insurance shail be cartied in companics approved by the Morigagee and the policies and renews s th-reof shall be held by the Morigagee
and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In ever! ¢ 7085 Mortgagor will give immediste
notice by mail to the Montgagee, who may make proof of loss if nut made promptly by Morigagor, and eac’. imauranoe company concarnod
is hereby authorized and directsd to make payment for such Joss directly 1o the Morigagoe insicad of 1o ths M/.nmgor and the Mongagee
jointly, and the insurance prooeeds, or any part thercof, may be applied by the Mortgages at its option cither to the r.dv . acn of the indebtodness
herchy secured or o the festoration or repair of the property damaged. In event of foreclosure of this morgage or sthar transfor of title 1o
the mongaged property in éxtinguishment of the indebtadness socured herebry, all right, title and interest of the Mortgagot in and 10 any insurance
policies then in force shajl pass to the purchaser or grantee.

THAT if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquinod for a public use, the damages,

-+ proceeds, gnd the consideration for such scquisition, to the extent of the full amount of indebtedness upon this Morigage, and the Note socirod

wmmpﬁ.mwmwwmummwmeMwmd shall be paid orithwith to the Mortgagee to be applied
by it on account of the indebtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AOREES that should this morigage and the note secured hereby not be eligible for insurance under
the National Housing Act within SIXTY DAYS from the date hercof (writlen smiement of any officer of

the Department ofl-lousi? and Urban Development ar authorized agent of the Sccretary of Housing and Urban Development dated subse-
quent (o the XTY DAYS time from the date of this morgage, declining to insure said notc and this

morngage, being deemed conclusive proof of such ineligibility), the Morigagee or the holder of the nolc may, at its option, declare all sums

secured hercby immediately due and payable. This option may not be exercised by the Mortgagee when the ineligibility for insurance under

the Nationa! Housing Act is due to the Morigagee's failure to remit the mortgage insurance premium o the Department of Housing and Urban
Development. . .
IN THE EVENT of default in making any monthly payment provided for herein and in the note secunad herehy rur a poriod of thinty

(30) days after the due date thercof, or in case of a breach of any other covenant or agreement herein stipufated. then the whole of said pri..
cipal sum remaining unpaid together with accrued intenast thereon, shall, a1 the election of the Morigagee, without notioe, become immedimely

due and payable. H
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