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This instrument was prepared by:

“U\' \ S( KS . LANDLN, BEN, FRANKLIN SAV.
A\ 072900 0G D Hibmé VENUE
LISLE,. L1L 60532 .. ..
(Address) .

MORTGAGE
85409421

THIS MORTGAGE is made this
19. .86, between the Mortgagor, . JOHN, ALLE
T ENANT B, e e (herein “Borruwcrn,
.. BEN, FRANKLIN, SAYINGS, ,AND , L.OAN, ASSQCIATIO .+, & corporation organi;
existing under the laws of . .. THE, STATE, OF, ILLINOILS ,whose address Is. ..........
. .1.239. HARGER .ROAD QAK ,BRQOX.. . JLLINGQIS .60521. ... .. +«+ . . Choreln “Londer"),

WhaREAS, Borrower Is indebied to Lender in the principal sum of . TWELYE. THOUSANR, TWO, HUNDRED
L ELIGHTY 2FQUR L ANQ . NQ{1G0-—=c-msrmras ~Dallars, which indeblodness is cvidenced by Borrower's
note dated. AVSUST, 23, 1986 (herein “Noto™), providing for monthly instaliments of principal and
interest, with the aliince of the indebicdness, if not sooner paid, due and payable on. . AUGUST , 23, .19{0 e

To SECURE lo Lender¢a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all othor sums, ‘#i‘h intorest thercon, advanced in accordance herewith to protect tho sccurity of this
Mortgage, and the performancs-i the covenints and agreements of Borrower hereln contained, and (b) the repayment
of any future advances, with Interrsi thercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does *Ercby moriguge, grant und convey to Lender the following described proporty

located In the County of LGOPK L , State of lilinols:

LOT 7 IN BLOCK ©& IN SUBPIVISION OF BLOCKS 5 AND 6 IN P, GAYLORD'S
SUBDIVISION OF SOUTHWEST Y/4 OF THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOI1S,

P3N~ 0-0F Y4 =i} KM

4
g

. ~OCPT=01 RECOKRDING +13.2%
(192222 1RAM (267 D9/11/86 18116100
RN R W Red~-409 421
) V2K GOUNTY RECORDER

|

which has the address of . .. .. 3439 . MAY

LLLLINOLS . 606.09
[8tats and Zip Code)

ToouTHER with all the improvements now or herealler erected on the property, and all esscments, rights,
appurtenances, ronts, royaltics, mineral, oil and gas rights and profits, water, wator rights, and water stock, and all
fixtures now or hereaftar attached 1o the property, all of which, including roplacemonts and additions thereto, shall be
deemed o be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate If this Mortgage is on a leaschold) are herein roferred to as the “Property”.

Borrower covenants that Borrower is lawfully selsed of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subjcct to any declarations, casements or restrictions
listed in a scheduic of excoptions to coverage in any title insurance policy insuring Lender’s intercat in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
Interest at such rate would be contrary to applicable Inw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 thall require Lender 1o incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cauvse thercfor related to Lender's
interest in the Property.

9. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in Jieu of condemnation, are hereby assigned
and shalt be paid to Lender.

Tn the event of a total taking of the Properly. the procecds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid (o Borrower. In the event of a partial 1aking of the Property, unless Borrower wnd Lender
otherwise agree In writing, thare shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the suma secured by this Mortgage immediately prior 10 the date of
1aking bears to the fair market value of the Property immediately prior 10 the date of tuking, with the balance of tho proceeds
paid to Borre.ver,

1f the Property is abandoned by Borrawer, or if. afler notice hy Lender 1o Borrower thal the condemnor offers to make
an award or sett/e »claim for damages. Borrower fails 10 respond o Lender within 30 days after the date such notice is
mailed. Lender i3 autsorized to collect and apply the procceds, at Lender's option. either to restoration or repair of the
Property or ta the surs ‘ecured by this Mortgage.

Uniess Londer at:d dzsrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due dat(: ¢! the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such inatallments.

10. Borrower Not Relerser/. Exiension of the time for paymont or modification of amortization of tho sums secured
by this Morigage granted by L.erder to any successor in interest of Borrower shull not operate fo relense. In any manner,
the liability of the originnl Borrowe~-and Borrower's successors in inlerest. Lender shall not he required 1o commence
proceedings against such auccessor or raZuse to exiend time for payment or otherwise maodify amortization of the sums
secured by this Mortgage by renson of/uny demnnit made by the original Borrower and Barrower's successors in interest.

11. Forbesrance by Lender Not n Woiver. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shull not he u waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the paymeal Gritaxes of other fiens or charges by Lender shall ot be a waiver of Lender's
right 10 accelerate the maturity of the indebtedassssecured by this Morigage.

12, Remedies Cumulative. All romedies prloviled in this Morigage ure distinct and cumulative to any other right or
remedy under this Mortgage or sfforded hy law oresisy, und may be exercived concurrently. independomly or succostively.

13, Successors and Assigns Bound: Joint and Severs] Liabillty; Cupilons. The covenants and agresments herein
contained shall bind, and the rights hereunder shall intire 10, the respective successors and asslgne of Lender and Borrower,
subject to the provisions of paragraph 17 hercol. All covenants and agreements of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Mo/tgoge are for convenience only and are not to be used to
imterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicab’s faw to be given In another manner, () uny notlce to
Horrower provided for in this Mortgage shal) be given hy mailing su’h_notice by cortiflod mall addrossed to Borrower at
the Property Address or at such other address as Borrower may davigate by notice to T.ondur as provided herain, and
(b) any notice 10 Lender shall be given by certificd mail, returs receipt/ requested. to Lender's address stated herein or 1o
such othor address as Lender may designale by notice to Borrower oo provided herein.  Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Leader when given in the manner designated heroin.

18. Uniform Morigage: Governing Luwi Severability. Thix form of mueigng” combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constizars-a uniform security instrument covering
real property. This Mortgage shall ho governed by the law of the jutisdiction in which the Praperty is located. In the
event that any pravision or clause of this Mortgage or the Noto confiicis with applizab’s law, such conflict shall not affect
other provisions of this Mortgage or the Nate which can he given effect without siscunflicting provision, and (o this
ond the provisions of the Mortgage and the Nute are declired to be sovoruble,

16, Borrowsr's Copy. Borrower shall bo Turnished n vonformed copy of the Notelsia of this Morigage a1 the time
of execution or after recordation horeof.

17. Tranafer of the Property; Assumption, I nlf or any part of the Praperty or an Interos the) oin i sald or transferred
by Borrower without Londer's prior wrliien consont, excluding (w) the creatlon of o len or wcuribrance subordineis 1o
this Mortgage, (b} tho creation of a purchase money security interest for houschold applinnces, (> s tramfer by devhse,
descent or by operation of Inw upon the denth of w jmnt tenant or {3 the gram of nny Jeasehold inlores) of throe years or 1o
not containing an optlon to purchase, Lender muy, ut Lender's option. declare all tho sumy secured h{ this. Mortgage to be
immedistely duc and payable. Lunder shall have wnived such uption to accelorate §f, prior (o the salo a trxnsfer, Lender
and the person to whom the Property s tu be solc ur transferced reach agreoment in wriling that the creal! of such parson
is satisfactory to Lender and that the Interest paynbie on the sums sccured hy thiv Mortgage shall be at such ruto as Tendar
shall request. If Lender has waived the optlon to uccelerato provided In this paragraph 17, snd Iif Borrower’s successor in
interest has oxecuted a written mssumption agreeniont acceptad In wriling by Lendor, Lender shall releane Borrowar from alf
obligations under 1his Morigage and the Nate.

If Lender oxorclses such oplion to accelerate, Lender shall maii Borrower nolice of acceleratlon in accordance with
paragraph 14 heresof. Such notice shall provide a period of not loss than 30 duys from the date the notice s malled within
which Borrower may pay the sums decinred due, 1f Borrower falls 10 pay auch sums prior to the expiration of such perlod,
Londer may, without further notice or demand on Horrower, invoke any remedier permitted by paragrasph 18 hersof,

NON-UNIPORM CovENANTA, Borrower and Lender further covenant nnd ngroo an foltows:

18. Accelerstions Remedles. Except as provided in parsgraph 17 hevsn!, npon Borrower's hreach of any covenant or
sgreement of Borrawer in this Mortgage, Including the covenanis 10 pay when due any sumna secured by this Mortgoge, Lander
prior to scceleration shall mall notice (o Borrowar a provided In parsgraph 14 hereof specifying: (1) the breach; (3) 1he nction
required (o cure such breach; (3) a dafe, not tess than 30 days from the date the notice ls malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the dats specified In the notice may resull in
acceleration of the suma sscured by thia Martgage, forsclonure by (udicisl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceloration and the right to aasert in the foreciosure procesding
the non-existence of a default ar any other defense of Borrower (o necelornilon and foreclonure, Tf the breach fa ot cured on .
or before the date specified in the notice, Londer at Lender's option may declare all of the sums secured by this Mortgage tabe
immadiately due and payadle without further demand and way forecioss (his Morigage by judicial procesding. .onder shall
be satithed to collect In such procesding all expsnsas of foreclosurs, Including, but wot limited (o, remsonable sttorney’s fees,
and costs of documentary svidence, abatrucis nnd title reports.

19, Barrower’s Right to Relnstate. Notwithstanding Londer's neceleration of the sums secured by this Mortgags,
Borrower shall have the right to have any proceedings hegun by Lender to enforce this Morigugs discontinued at any time
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