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MORTGAGE 185R(850511-7)

THIS MORTGQAGE (“Security Imatrument”)is givenon SEPTEMBER 5

19 86 Thomorgsgoris CARLOS E. HEREDIA, BINGLE NEVER MARRIED AND DELIA E. RODRIGUEZ
X SINGLE Y RVIR MARRIED

(“Borrower’). This fect rity Instrument is given to LAKE VIEW TRUST AND

BAVINGS BANR ,
which is organized and¢cizi~; under theiswsof THE STATE OF ILLINOCIS , and whose address is

<
;j 3201 NORTH ASBHLAMD AVENUE

CHICAGO, ILLINOIEB 60657 (" Lender").
Borrower owes Lender the princ.pJ zum of

SIXTY TWO THOUSAND SFYEN HUNDRED AND NO/100~~--

Dollar:(U.8. $ 82, 70C0, 00 ) Thisdebt inevidenced by Borrower's note
datad the same date as this Security Insirum:nt (*Note), which provides for monthly payments, with the full debt, if not
paid earlier, ducand payableon QCTOBED ), 2016 This Security Instrument

secures to Lender: (a) the repayment of the dest 7 videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boizor/er's covenants and agreementa under this Security Insirument and
the Note. For this purpose, Borrower does hereby mor! gags. grant and convey to Lender the following described property

located in COOK County, Iilinoia:

E NORTH 16 2/3 PEET OF LOT 31 AND THE SOUTH 16 2/3 FBET OF LOT 32 1IN
:}I‘MBEE:'S SUBD:VISIDN OF THE WEST l4 OF 1.073. 7 AND 8 IN KIMBELL'S \\0(\\{\
SUBDIVISION OF THE EAST k4 OF THE SOUTHWES” ) AND THE WEST ¥ OF THE Q\p
SOUTHEAST )% OF SEETION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN ( EXCEPT 25 ACRES IN .THE NORTHEAST CORNER )

P 8- .
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which has the addressof 2623 NORTH CENTRAL PARK . CHICAGO \y
[3treet) (City] 0‘9
Ninois lfmﬂg:.'l’ (“Property Address"); 5’,""9

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Aixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unil‘on:n covenants with
limited variations by jurisdiction to constitute a uniform security inst ¥ 1 property. oy

1500 —wa]
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT m 3014 12/83
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If Lender required mortgage :nsurum.!: as a condition of,making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in efféct until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lengdeg’ wwritten agseement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tlime of or prior to an inspection wccmng:sonnble cause for the inspection.

9, Condemnation. The procecds of any award or ¢laim for damages, dircct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

1f the Property is abandoncd by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orsettle a clnim for damuges, Borrower fails to respond to Lender within 30 doys after the date the notice Is
given, Lender isuthorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the Property or
to the sums securea bv this Security Instrument, whether ar not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
posipone the due daie o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower "ot Released; Forbearance By lLender Not a Walver. Extension of the time for payment or
modification of amortizai<n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ot eerate to release the linbility of the eriginal Borrower or Borrower's successors in intereat.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify aincrrization of the sums secured by this Securily Instrument by reason of uny demand made
by the original Borrower or Boriawer's successors in interest. Any forbeurance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude thi: exsrrise of any right or remedy.

11. Successors and Assigns Bov:o; Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Security Inatrument shall bind and benePs tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: {a i% co-signing this Security Inatrument only Lo morigage, grant and convey
that Borrower's interest in the Property under 1z tzems of this Security Instrument; (b) in not personally obligated to pay
the sums secured by this Security Instrument; anil (+) ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with 7egard 1o the tarms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Sccurity Instrument is subject 10 a lnaw which sets maxinium loan
charges, and that law is finally interpreted so that the inierent or ather loan charges coliected ot to be collected in
connection with the loan eaceed the permitted limits, then: (3} zny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) aniy »2ms already collecied from Borrower which exceeded
permitted limiis will be refunded to Barrower. Lender may chooss'taoainake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I n refund reduces principal, the reduction wil be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at lts option,
may require immediate payment in full of all sums secured by this Security-Ins’rument nnd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'stcm specified in the second paragraph oig

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrument < n=l) be given by delivering It or by
mailing i1 by Arst class mail unless applicable law requires use of another method. Tlie antice shall be directed to th
Property Address or any other addresa Borrower designates by natice to Lender. Any notive'lo Lender shall be given b:
first class mail to Lender's address stated herein or any other address Lender designates by notice i Borrower. Any notic
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendier when given aa provid
in this paragraph.

15. Govarning Law; Severabllity. ‘This Security Instrument shull be governed by federaliny. suid the law of mﬁb
Jurisdiction in which the Property is located. In the event that any provision or claune of this Security Victrumient or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Inastrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions cf this Security Instrumiont and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrawer is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender il exercise in prohibited by
fecteral law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is detivered or mailed within which Borrower must pay oll sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnnd on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (ar such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Insirument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are¢ that Borrower:
() pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration .
occurred; (b) cures any defauir of any ather covenants or agreements; (c) pays al! expenses incurred in enforcing this
Security Instrumens, including, bul not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.
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This ADDENDUM is made this STH day OfgEpPTEMBER ’
1986, and is incorporated into and shall be deemed to amend and
supplement the Borrower's Note to

LAKE VIEW TRUST AND SAVINGS BANK
(the "Lender") and the Mortgage dated of even date herewith given

by the undersigned (the "Borrower") to secure the Borrower's Note
to the Lender.

The Beorrower acknowledges and understands that the Mortgage
Loan eviduinced by the Note has been made from funds obtained for
public purpczes through the sale of tax-exempt bonds by the City
of Chicago, Tilinois (the "City") pursuant to its Mortgage Purchase
Program (the "Tiogram"). The Borrower understands that any mis-
statements in -~ affidavit signed by the Borrower and/or the per-
formance of certalin other acts by the Borrower may cause the interest
of the Bonds to by subject to federal income taxation, which would
adversely affect tihie Program. In order to preserve the integrity
of the Program, the Borrower covenants and agrees as follows:

1. Until notifiecd to the contrary by the hereinafter defined
Master Servicer the Borrover agrees to make all payments requjred
by the Note and Mortgage to Imiversal Mortgage Corporation, P.O.
Box 2082, 744 North Fourth f{t eet, Milwaukee, Wisconsin 53201 (the
"Master Servicer") under a Mait)»r Servicing Agreement dated October
1, 1985 among the Master Serviczz, the City and Continental Illinois
Bank and Trust Company of Chicago, s Trustee.

2. To the extent otherwise pa.witted by law, the Note may be
accelerated, and upon acceleration alli sums due under the Note will
become immediately due and payable in'fa2l, upon (a) any assumption
of the Note and Mortgage, (b) any sale, ranstal, transfer or disposition
of title to or possession of the Property ¢r any interest therein,

(c) any fallure of the Borrower to occupy <ne Property as his principal
residence, or {d) any failure of any agreemert »>r statement of fact
or intention in the affidavit executed by the Bocrower to be true and

the Trustee upcn the happening of any of the events specified in

correct.
3, The Borrower will notify the City, the ’.zster Servicer nndg
Section 2 of this Addendunm.

&

4. The provisions of thie Addendum will govern !n the case of
a conflict with any provieion of either the Note or the Morcgage.,

IN WITNESS WHEREOF, Borrower has executed this Addencurm,

\ ATW %

Borrower
CARLOS E. HEREDIA

W AT~ DA
\l‘ Borrower "

DELIA E. DRIGUEZ

2/86 11
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THIS 1-4 FAMILY RIDER is made this 5TH day of SEPTEMBER .19 B6 |
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Tyust or Security Deed
(the "*Security Instrument™) of the same date given by the undenigned (the “Borrower”) (o secure Borrower's Note 10

LAKE VIEW TRUST AND SAVINGS BANK ) (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2623 NORTH CENTRAL PARK, CHICAGO, ILLINOIS 60647
[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all faws, ordinances, regulations and requirements of any govermmmental body appiicable to the Property.

B. SUBORZJINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the
Security Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSf INISURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s «ecuired by Uniform Covenant 5.

D. “BORRDWER'S [GOHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAJES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposity made ir connection with leases of the Property. Upon the assigmmem, Lender shall have the
right to modify, extend or termiaate the existing leases and to executle new feases, in Lender's sole discretion. As used in
this paragraph E, the word “lease” (shzil mean “'sublease’ if the Security Instrument iz on a leaschold.

F. ASSIGNMENT OF RENTS. Bormow:unconditionally assigns and transfers 1o Lender all the rents and reverues
of the Property. Borrower authorizes Lender or ‘Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to LendZr or Lender’s agents. However, prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agreemes1o-the Securily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beaeir/of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addidnal security only.

if Lender gives notice of breach to Borrower: (i) all rrats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secared by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) e.ch tcnant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to wnr’ tenant,

Borrower has not executed any prior assignment of the rentz a7 has not and will not perform any sct thut would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintaip. the Property before or after glving notice of
breach 10 Borrower. However, Lender or u judicially appointed receiver mav-<o 50 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any afner tight or remedy of Lender. This assign-
ment of rents of the Property shall temminate when the debt secured by the Cecurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defautc or breach under any nut--or sgreemen! In which Lender has
an inierest shal] be a breach under the Security Instrument and Lender may invoke an; ~f the remedies permitted by the
Security Instrumen:. '

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provigions contained in s 1-4 Family Rider.

{Sesal)
Dorrower

(Seal)

MULTIBTATE +4 FANNLY MOEN — Ponnis Mas/Froddia Mes Ualerm insirument
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