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ASSIGNMENT OF RENTS

HEN ASSOCIATES. an Illinois General Partershie
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{hereinafter callad the "undersigne , in order
to further secure the Liabilities of the undersigned, doas heroby

sell, assign and transfer unto_LAKE %}EH I?PSI AND fﬁyluqf aepq
(“Assignee”) all the rents, issues and profits now due and whic
may hercafter become due under or by virtue of any lease, whether
written or verbal, or any letting of, or of any agraeement for the
use of %ocupancy uf the Premises located iIn CQO%

County, State of Illinols, described on Exh t A {the "Premiges”)
attached herato, or any part thereof, which may have been heraeto-
fore or may bz _hereafter made or agreed to or which may be made
or agreed to by rssignee under the powers herein granted. It is
the intention of «¢rne parties to this Assignmant of Rants to
@stablish an absclute transfer and assignment of all the said
leases and agreements znd all avails thereof, to Assignea, and

the undersigned does herehy irrevocably appoint Assignee as the
undersigned’'s true and law.lul attorney in the undersignoed's

name and stead (with or wichkout taking possession of thes Premises},
to rent, lease or let all on ary portion of the Premises to any
party or partles, at such rental and upon such terms, in Assignee's
discretion as Assignee may deteriine, and for Assignae to collect
all of said avails, rents, lssues ~nd profits arising from or
accruing at any time hereafter, and %ll now due, or that may
hereafter become due under each and @Ji of the leases and agree-~
ments, written or verbal, or other tenarcy existing or which may
hereafter exist on the Premises, with thz-game rights and powers
and subject to the same immunities, exonsrrtion of liability and
rights of recourse and indemnity as Assignes 'sould have upon
taking possession of the Premises pursuant to t)2 provisions
hereinafter set forth,

The undersigned represents and agrees that no iepts have
been or will be paid by any person in possession of aay portions
of the Premises for more than one lnstallment in advancs and
that the payment of rents has not heen or will not be waivad,
raleased, reduced or discounted or otherwise discharged or
compromised by the undersigned. The undersigned waives any
right of set-off against any person in possession of any portion
of the Premises. The undersigned agrees that the undersigned
will not further assign any of the rents, issues or profits of
the Premises except with the prior written consent of Assignee,

Nothing hereln contained shall be construed as constituting
Assignee a "mortgagee in possession" in the absence of the
taking of actual possession of the Premises by Assignee pursuant
to the provisions hereinafter contained. In the exercise of the
powers herein granted Assignee, no liability shall be asserted
or anforced against Assignea, all such liability being expressly
walved and released by the undarsigned.
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The undersigned further agrees to assign and transfer to
Assignee all existing and future leases upon all or any part
of the Premises and to execute and deliver, immediately upon
the request of Assignee, all such further assurances and assign-
ments as Assignee shall from time to time require.

Although it is the intention of the parties that this
Assignment of Rents shall be a present assignment, it is ex-
pressly understood and agreed, anything herein contained to
the contrary notwithstanding, that Assignee shall not exercise
any of the rights and powers conferred upon Assignee herein
until and unless a default shall occur in the payment of the
Liabiliti=s or in the performance or observance of any of the
representetions, warranties, promises, terms, conditions or
agreements of any instrument now or at any time securing the
Liabilities and nothing herein contained shall be deemed to
affect or impziy any rights which Assignee may have under any
other instrumen® which secures or is delivered in connection
with the Liabilitjesa,

In any case in wiich under the provisions of the Mortgage
made by the undersigned in favor of Assignee recorded immediately
prior to this Assignmenv of Rents, Assignee has a right to in-
gtitute foreclosure procevdings, whether before or after the
Liabilities are declared to' ke immediately due or upon expiration
of notice and grace periods, if any, whether before or after
ingtitution of legal proceedingt to foreclose the lien thereof,
or before or after sale thereunder, immediately upon demand of
Assignee, the undersigned agrees to surrender to Assignee and
Assignee shall be entitled to take accuval possession of the
Premises or any part thereof personally, or by Assignee's agents
or attorneys, and Assignee in Assignee's dizaretion may, with
or without force and with or without procens ¢f law, enter upon
and take and maintain possession of all or auy part of the
Premises, together with all the documents, bocks, records, papers
and accounts of the undersigned, or then owner ¢i the Premises
relating thereto, and may exclude the undersigned, the under-
signed's agents or servants, wholly therefrom and may as attornay
in-fact or agent of the undersigned or in Assignee's ovs. name
and under the powers herein granted, hold, operate, mansos and
control the Premises and conduct the business, if any, thoersof
either personally or by Assignee's agents or attorneys, witn
full power to use such measures, legal or equitable, as in
Assignee's discretion or in the discretion of Assignee's suc-
cessors or assigns may be deemed proper or necassary to enforce
the payment of security of the avails, rents, issues and profits
of the Premises, including actions for the recovery of rent,
actions in forceable detainer and actions in distrass of rent.
The undersigned grants Assignes full powsr and authority to
exarcise each and every of the rights, privileges and powers
herein granted at any and all times hereafter, without notice
to the undersigned, and with full power to cancel or terminate
any lease or sublease for any cause or on any ground which would
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entitle the undersigned to cancel the same, to elect to disaffirm
any lease or sublease made subsequent to the aforesaid Mortgage
or subordinated to the lien thereof, The undersigned hereby
grants Assignee the full power and authority to make necessary

or proper repairs, decorating, renewals, replacements, alter-
ations, additions, betterments and improvements to the Premises
that may seem judicious to Assignee, in Assignee's discretion.
The undersigned hereby grants Assignee the full power and authority
to insure and reinsure the Premises for all risks, incidental to
Assignee's possession, operation and management thereof and to
receive all such avails, rents, issues and profits.

Asaignee ghall not be obligated to perform or discharge, nor
does Assigra® hereby undertake to perform or discharge, any
obligation, Aduty or liability under any leases or rental agree-
ments relatitij to the Premises, and the undersigned shall and
does hereby agrea to indemnify and hold Assignuee harmless of and
from any and all ‘liability, loss or damage which Assignee may or
might incur under anv such leases or agreementy or under or by
reason of the assignmzrz thereof and of and from any and all claims
and demands whatsoever wl.iich may be asserted against Assignee by
reason of any alleged oblications or undertakings on Assignee's
part to perform or dischargs-any of the terms, covenants or agree-
ments contained in said leaszs or agreements or in the defense of
any claims or demands arising prior to Assignee taking possession
of the Premises., The undersigned lLiereby agrees to immediately
reimburse Assignee upon demand for any amount due Assignee by
reason of this paragraph, including crosts, expenses and legal
fees incurred by Assignee.

Assignee, in the exercise of the rightes .and powers conferred
upon Assignee by this Assignment of Rents, ‘shall have full power
to use and apply the avails, rents, issues anc profits of the
Premises to the payment of or on account of tha Inllewing, in
such order as Assignee may determine:

(a) To the payment of the operating expenses of
the Premises, including the cost of management and
leasing thereof (which shall include reasonable com-
pensation to Assignee and Assignee's agent or agents;
if management be delegated to an agent or agents,
and it shall also include lease commissions and other
compenaation and expenses of seeking and procuring
tenants and entering into leases), to establish re-
serves for claims for damages, if any, and premiums
on insurance hereinabove authorized;

(b) To the payment of taxes and special assess-
ments now due or which may hereafter become due on
the Premises;

(c) To the payment of all repairs, decorating,
renewals, replacements, alterations, additions or
betterments and improvements of the Premises, in-
cluding the cost from time to time of installing,
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replacing refrigaration, gas or electric appliances
therein, and of placing tha Premises in such condition

as will, in the judgment of Assignes, make {t readlly
rantable;

{d) Tc the payment of any Liabilities {(firsec to
interest and then to principal).

The undersigned does further spacifically authorize and instruce
eaach and every presant and future lesses or tenant of the whole or
any part of tha Premises to pay all unpaid rental agreed upon in
any ‘tenancy to Assignas upon recsipt of demand from Assignee to 20

ay thz same. All or any such leases shall, at the option of Assignae,
e parsmcunt or subordinate to sald Mortgage.

*Lizbllities” means all obligations of the undersigned to
Assignae foc payment of any and all amounts due undar the afore-
sald Mortgage,  the Note secured by the aforesaid Mortgage and of
any indebtednesz, or contractural duty of avery kind and nature
of the underaignzd or any guarantor of the aforesaid Nota to
Assignee, howscever created, arising or evidenced, whether direct
or indirect, absclute or contingent, joint or several, now or here-
after existing, dua 2r to bescome due and howsoever cwned, held or
acquired, whether throuch discount, overdraft, purchasa, direct
loan or as collateral, ou otherwise, Liabilities also includes
all costs of collsction, leag~l expenses and attorneya' fees in-
curred or paid by Assignee .n attampting the collection or
enforcement of the aforesaid lote, any guaranty of the aforesaid
Note, or any othar indebtadness of the undersigned or any guarantor
of the aforesald Note to Aasignee fr in the reposassion, custody,
sale, lease, assembly or other disposition of any collateral for
the aforasaid Note. Liabilities iicludes all of the indebtedness
or contractual duties of partnerships to 2ssignae created or ariaing
while the undersignad or any gquarantor c¢ the aforesaid Note may
have been or may ba a member of those partrnarships,

It is undarstood and agreed that the provisions set forth in

this Assignment herain shall be deemed as a special remedy givan

to Assignse, and shall not be deemed exclusive of uny of the reme
dies granted in the above described Mortgage, hut 4rull be daemed§
g

an additional remedy and shall bea cumulative with the remadies
granted therein.

Whenever the word “undersigned" is mentioned herein, it ls a
hereby understood that the same includes and shall bhe binding upon
succassors and assigns of the undersignred, and any party or particr.
holding title to tha Premises by, through or under the undersigned.
All of the righus, powers, privileges and immunities hersin grantad
and assigned to Assignee shall also inure to Assignee's succassors

and assigns, including all holders, from time to tims, of the
afaoresaid Nata.

It is expressly understcod that no judgment which may be
entered on any debt secured or intended to ba secured by the abava
described Mortgage shall operata to abrogate or lessen the effect
of this instrument, but that the same shall continue in full force
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and effect until the payment and discharge of any and all of the
Liabilities and all bills incurred by virtue of the authority
contained harein have been fully paid out of the rents, issues and
profits of the Premises, or by the undersigned, or until such time
as this instrument may be voluntarily released by Assignee. This
instrument shall also remain in full force and effect during the
pendency of any foreclosure proceedings, both before and after
sale, until the issuance of a deed pursuant to a foreclosure de-
cree, unless the Liabilities are fully satisfied before the expir-
ation of any applicable period of redemption.

SO XOUTEX MR XN SOMN HDLR KNI XOUR KIHK ALK XM N AKX AKX MUK XK XEKHK X X
HENEHE S XOEHIEK KO MERUK KOG XX KKK PORNKIK XK XL K XK MK KA N KT KX X
SO S OMRNDOTHNK X DX SDTICHRNONA KM X KX KKK KRB KN KK XOTUK M X KKK KKK X
SEH X 08 730 MK YER X MK XOROX BTN DU XARK KON KKK XKL ALK XHLNK X K K X
KEEUAGOEY, A AK KNI SR KK H X RIOXXDINK XK XODIXKKAIUNE X XK RXMHIIKK KXY KK X

XM NP SR ORRKOEKIEX SR XRX XOXXOX XK UK KKK XOIKK KKKH XHXRRAK
gﬁﬁﬁﬁ#&xxﬁh:KK?&MNﬂHﬂNMMHXﬂXMMK&NM%XKK&N&KKXKX&&Kﬁﬂﬂ ERKKXARERXRX

KK X HICHNIRNN MO 200 XXRORX XDRK XOCHRNK KKK MR XX MY NRKKKRE K KK KR KRR KKK XK
mﬁxxwwmnxxxauxuunxwaxxxnmmnxxxmnxxxnxnxnxxnxuxxnxxn&mxmnxx FRXEX XX XX
SRR NN ST MR NSO SO XK XK KRN MK XEK KK AKKN KKK KKK XXX XXX
MIENIIEK XX MR MK NOCHSKR M € XECHIOLK XX KERKIHININK X RKECH X X KAKK KUK K INMHKRUKE X KX
oAk K SR XTI MK XK RORTN X MBI MIXHKIKMN NI XSG XHRK X X X X
nane:

This Assignment of Renta has been made, executed and delivered
to Assignee in Chicago, Illinoia and shall be construed in accord-
ance with the laws of the Stats Of Illinols. Wherevar possibla,
each provision of this Assignmeni of Rents shall be interpreted in
such manner as to be effective and vrlid under applicable law, If
any provisions of this Assignment ¢f Rents are prohibited by or
determined to be invalid under applicalile' law, such provisions
shall be inaffective to the extent of surp nrohibitlons or invalid-
ity, without invalidating the remajnder ol rich provisions or the
remaining provisions of this Assignment of Raiia.

IN WITNESS WHEREOF, the un gned hag_ca aagcsa} 192@,
of Renta to be signed on the day OE:EE ,:_& 187,

HFN ASSOCIATES, an Illinois

Generaf Partnership
By é. (2"‘1
, rartpsr—"

By (
NETL , Partner /7

By guﬁ )l‘j‘“‘“}(

FRED SCHAYE, Partrler
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STATE OF ILLINOIS )
) S8,
COUNTY OF C 0O 0O K )

1, %665%7 . 74——)1//5-' - . a Notary Public in and

for said County, in the State aforesaid, do hereby certify that

HENRY SCHAYE, NEIL SCHAYE, and FRED SCHAYE, general partners of

HFN ASSOCIATES, an Illinois general partnership, personally known to

me to be the gams persons whose names are subscribed to the foregoing
instrument as such general partners, respectively, appeared before me
this day in person ani acknowledged that they signed and delivered the
said instrument as their o free and voluntary acts, and as the free and

voluntary act of the partnerinip, for the uses and purposes therein

set forth,

Given under my hand and notarial seal this /0 /Z, day of

(=Y sEmIEN 1.8 .

/"’_‘——_‘/\
P é
l" P
N;égﬁé%ﬁﬁt?vl 4

My Commission Expires: [f~7Y¥—4H
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EXHIBIT A

LEGAL DESCRIPTION

Lots 197 and 198 inVolk Brothers Second Addition to Shaw Estates,
a Subdivision in the Southeast 1/4 of Section 13, Township 40
North, Range 12 East of the Third Principal Meridian, in Cook
County, I1llinois.

7

Permanent vax No. 12-13-413-038 Volume: 137 *721
1

e dant

Address: 7404 1:ving Park Road, Norridge, Illinois.
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