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MORTGAGE 09%82 9657

THIS MORTGAGE ("Secuaig lnsummem;)is,lgiunon AUGUST 22 .
19 86 The mortaagor is L A. KONSTANTINOVIC, BACHELOR AND PATRICIA E. DUNCAN,
DIV. NO% FEMARR., AND PETER KOSTADIN, MARRIED TO MAGDALENA KOSTADIN*®

(“Borrower™). This Sicurity lnstrument is given o UNITED SAVINGS OF AMERICA

which is organized and Zsis’img under thelawsof THE STATE OF ILLINOIS , and whose address h
4730 WEST 79TI STREET
CHICAGO, ILLINOIS @ 60652 {*Lender").

Borrower owes Lender the principr.d sum of
FIPTY TWO THOUSAMNL AND NO/100-—=—-

Doliarr(U.S. § 52 ,000 ,00). Thia debt is evidenced by Borrower's note

_ dated the same date as this Security Instrum:nt (‘Notc™), which provides for monthly payments, with the full deb, if not
paid earlier, duc and payableon SEPTEIBER 1, 201 g This Security Instrum
secures to Lender: (a) the repayment of the delst evidenced by the Note, with interest, and all renewals, exiensions a
modifications; (b) the payment of all other sums, w'in interest, advanced under paragraph 7 to protect the sccurity of th
Security Instrument; and (c) the performance of Bosruv ¢r's covenants and agreements under this Security Instrument a
the Note. For this purpose, Borrower does hereby moit (age, grant and convey to Lender the following described prope:
located in COOK County, Ilin
LOT 22 IN BLOCK 1 IN PORTMANN'S ADPRYXTION TO RAVENSWOOD, BEING A
SUBDIVISION OF THE WEST 12 ACRES (F THE NORTH 31.21 ACRES OF THE
NORTHWEST QUARTER OF THE SOUTHWEST ((UARTER OP SECTION 7, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY,

ILLINOIS.

14-07-301-002-0000 W' 5

**MAGDALENA KOSTADIN IS EXECUTING THIS MORTGAGZ SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

.78
R
S

[Street] [City)

; 60625 “ ",
Illinois Bp Code) (“Property Address');

which has the addressof 2321 WEST FOSTER , CHICAGO

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security | meolcovering real property.

00 MmAIL
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' form 3014 12/88
- VMP MORTOAGE FORMS | (315] 7024700 41800) 8217291
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if Lender required mortgage insurance as an condition of making the loun secured by this Security Instrument,
Borrower shull pay the premiums required to maintsin the insurnnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entriex upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 1o an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any awnrd or ¢laim for damages, direet or consequentinl, in connection with
any cendemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tola! taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shell be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o clnim for damages, Borrower fails to respond to Lender within JO days after the date the notice in
given, Lender is amhorized to collect and apply the proceeds, at iis option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenuer 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o' the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Piot Released; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modification of amonizaaza of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalt ot c2erate 10 release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required tc vommence proceedings against any successor in interest or refuse to extend time for

. payment or atherwise modify aiac/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd exreise of any right or remedy.

11. Successors and Assigns buur.d; Joint and Several Liabllity; Co-signers. The covenanits and agreements of’
this Security Instrument shall bind and benef{tiic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a; i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th=/tzoms of this Security Instrument; (b} is not personally obligaied to pay
the sums secured by this Security Instrument; und (c) =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iniera: or other loan charges collected or to be callected in
connection with the loan exceed the permitted limits, then: ‘3> ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an) s.ms already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights.  If enactment or expirzilon of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security !nstrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument “2z!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle n=tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice <o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender w'ien given as provided
in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal iav. snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security J:sirument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instiruseeri-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuti.ent and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerution hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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M aFSFRTEST

UNOREAGpEORY; J #7522

ment

THIS 1-4 FAMILY RIDER is made this 22ND day of AUGUST LT
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Set.urhy Deed
(the “'Security Instrument™) of the same date given by the undersigned (the “Borrower’') to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the “Londer'’)
of the same date and covering the property described in the Security Insmrument and located at:

2321 WEST FOSTER, CHICAGO, I&LI}IQ&S 60625

reus)
14~07-301=-002-0000

14 FAMILY COVENANTS., In addition 1o the covenants und ugreements munde in the Security Inutrument, Borrower
and Lender further covenant and agroo as follows:

A. USE OF PROPERTY; COMPLIANCE WITH 1.AW, Borrower shall not seck, agree 10 or make 4 change in the
use of the Property or its zoning classificution, unless Lender hus agreed in writing 1o the change. Borrower shall comply
with al) laws, ordinances, regulations and requiremenis of any governmental body upplicable to the Property,

B. SUBORF(NATE LIENS. Except us permilted by federsl luw, Borrower shall not ullow any llen infarior to the
Security Instrument 2o be perfected against the Property without Londer's prive wriiten permission.

C. RENT LOSS IMNSURANCE, Borrower shall muintain insurunce against rent loss in siditioa to the other hazards
for which insurance 15 _‘eqiired by Uniform Covenant 3.

D. "BORROWER'S FuGHT TO REINSTATE" DELETED. Uniform Covenant {1 is deleled,

E. ASSIGNMENT OF L&ALES. Upon Lender's request, Barrower shall ussign to Lender all leases of the Property
und all security deposits made“in’ connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the cxisting leases und 10 ¢xecule new loases, in Lender's sole discretion. Ax used In
this parngraph E, the word “lease™ (he'l.-nean “sublease’™ if the Security Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS. Borrowzi-unconditionally ussigns and teannfers to Lender all the ronts and revenues
of the Property. Borrower authorizes Lende! or Lender's agenis 1o cotlect the rents amd revenues und hereby directs each
tenant of the Property to pay the rents 10 Lendor or Lender's agents. However, prior to Lender's Notico 10 Borrower of
Borrower's breach of any covenant or agreomeni i ihe Security Instrument, Borrower shall collect and reccive ull rents
and revenues of the Property as trustee for the bei»/d of Lender and Borrower. This ussignment of rems constitutes an
absolute assignment and not an assignment lor addivcnal security only.

If Lender gives notice of breach to Borrower: (i) ull reats yeceived by Borrower shall be held by Borrower as trusiee
for benefil of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of the Property: and (ill) cuch .enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents ‘a7 has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or muiatrir-the Property before or sfier giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may-<a so at any time there is & breach. Any
application of renta shall not cure or waive any default or invalidate any other r.ght or remedy of Lender. This assign-
ment of renis of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Bommower's default or breach under any ~o¢ ot agreement in which Lender hax
an interest shall be a breach under the Security Instrument and Lender may invoke any 2f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in ralz.1-4 Family Rider.

Wl A K it Seal)

MICHAEL A, KONSTANTINOVIC/BACHELD™ gorower

S = (LY aXw (Seal)
PATRICIA E. DUNCAN . *  .Borrower

4 T (Seal)
PETER smom/mnamn .Borrower

RECORD AND RETURN TO: (Seal)
“Borrower

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: MARY EDLER

MULTISTATE +4 FAMILY BOER — Famnis Mas/Freddie Mac Unliorm instremont
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