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State of lllinois 1. 4
Mortgage 131: 4635909-203

ophemad

This Indesture, made this 10TH day of SEPTEMBER 19 86. between

BETTY J. COCHRAN, SPINSTER SDBEL,.
868 . and

1ST STANDARD MORTGAGE CORPORATION
a cospocation organized and existing undet the aiws of THE STATE OF ILLINOIS

) Morgagee.

Q Witnesseth: That whereas the Morgagor is justly indeixed to the Morigapee, a5 is evidenced by a certain promissory note beasing even

date herewith, in the principal sum of

RTY THOUSAND EYCHT HUNDRED AND NO/100--- . Dollars (§ 40,800.00 )
payabie with merest at tte =2 of TEN & ONE HALF

percentum( 10,500 % per annum on the unpaid batance until paid, and made payabie to the order of the Mortgagee at its office in

2100 SOUTH INDIANX. CHICAGC, ILLINOIS 60616 . of
at such other place as the holder may Zegnate m writing. and delivered: the said principal and snicrest being payable in monthly inscaliments

THREE BUNDRED SEVENTY THRRE AND 21/100-~- Dotass . 373,21 )
on NOVEMBER 1 .19 86 end a like sum cn the first day of cach and every monih cherealicr until thenose,is fully nasd.

except that the fina! payment of principsl and intere 7. 1 sooner paid. shall be due and payable on the fisi dayol  OCTOBER
20 16

Neow, Therebare, the said Mortgagor, for the better securise . the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thes: o7 nits Mortgage and Warrant unio the Morigagee. its sucoessors o assigns.
the following descrided Real Estate situaie, lying, and being in tix county of  COQK #. and the Stale of 1Bnos, Mo wit:
THE SOUTH 1/2 OF LOT 23 IN BLOCK 11 IN HOODLAWN RIDGE:SYBDIVISION OF
THE SOUTR 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, YOWNRSEIP 38 NORTH,

RANGE 14, BEAST OF THE THIRD PRINCIPAL MEKIDIAN, IN COOK
ILLINOIS.

20-23-122-003 'j' 'S-
COMMOWLY KNOWN AS:

6609 SOUTH DREXEL

CHICAGO, ILLINOIS 60637

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents. isses. and profits thereol.
and aft apperatus and fixtures of every kind for the purpose of supplying or distributing heat. hight. water. or power, and aR plumbing and
other fixtures in., or that may be placed in. any buikiing now or hereafier standing on said land, and also ail the estate, night, title, 2nd imeresi
of the said Mortgagor in and (o said premaes.

This borm is used in connection with mortgages insured under the one- ¢ tour-family programs of 1he National Housing Act which require
2 One-Tire Mortgage irsurance Premium payment (ncluding sections 20Xb) and (i in accordance with the reguialions 104 those progiams.
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of loss if not made promptiy by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly (o the Mortgagee instead of to the
Mongagor and the Morigagee jointly, and the insusrance proceeds.
or any part thereofl, may be apphiax by the Morigagee 2! its option
either 1o the reduction of the indebledness henzby serured of to the
restoration or repatt of the property damaged. In event of fore-
clasure of this mortgage or other transfer of hitke to the morigaged
property n extingushment of the indetred:ss wcured hereby. al!
right. title and interest of the Morigagor in and 1o an)y msurance
policies then in force shall pass to the purchaser or granice.

That if the premses. or any pant thereof. be condemned under
any power of eminent domain, or acquired for a public use, the
damages. procoeds. and the consideration for such acquisition, to
the extent of the full amount of indebtedness upoa this Morgage,
and the Note secured herebr remaining unpaid. are hereby assigned
by the Mortgagor 10 the *aongagee and shall be pasd forthwith to
the Mortgagee 10 be applied b, it on acoount of the indebiedness

secured hereby, whether due o7 mt.

The Mortgagor Further Agrevs 2 ;houkd this mortgage and
the note secured hereby not be cligible ol insurance under the
National Howsing Act, within -~ 90 days
from the date hereof (written statement of 705 oificer of the
Department of Housing and Urban Developmen: oy authorized
agent of the Secretary of Housing and Urban Lerchapment dated
subsequent to the 90 davy’
time from the date of this mortgage. dechning to insw.¢ sa:d nole
and this mostgage being deemed conclusive proof of sucn
ineligbility). the Morigagee or the holder of the note may.aris
ogtion, declare all sums secured herehy immedsately due and
payable. Notwithstanding the foregoing. this option may not be
exercised by the Mortgagee when the incligibtlity for insurance
under the National Housing Act is due to the Mortgagee's faiure
10 remit the mortgage insurance premium {0 the Depariment of
Housing and Urban Development.

In the Evemt of defaull m making any monihls payment pro
vided fnor hereir and in the note secured hereby for a penod of
thirty t30) days after the due Caie thereof. or in case of 2 breach of
any other covenant or agreement herzin stipulated. then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon. shall. at the chection of the Mortgagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt s declared to be
due, the Mortgagee shall have the right immediately 1o foreclase
this mortgage. and upon the filing of any bill for that purpose. the
court in which such bill is filed snay at any time thereafter. either
before or after sake. and withoul notice 10 the said Mortgagor. or
any party climing under said Mortigagor. and without regard to
the solvency or insolvency of the person or perions kabie for 1he
payment of the indebtedness secured hereby. at the tme of such
applications for appointment of a recciver. or for an order to place
Mortgager in possession of the premises and without regard to the
value of said premises or whether the same shall de then occupsad
by the owner of the equity of redemption. as 2 homesiead. enter
an osder placing the Mortgagee in possession of the premises. o
appoini a receiver for the benefit of the Mortgagee with power 10
collect the rents. ssues, and profits of the said premises dunng the
pendency of such foreciosure suit and, in casc of sale and a defi-
ciency. during the full statutory period of redemgtion, and such
rents, Espes, and profits when collected :rnm toward the
payment of the indebtedness, costs, (axes, ) . and other

V4
items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above descnibed premises under an order of a court in which
an action 15 pending to foreckwe this mongage of 3 subsequent
morigage. the said Mortgagee. in its discretion. may” keep the
saxj premises in good repair; pay such Cufrent or back taxes and
assessmienis 25 may be due on the sad premses: pay fer and
maintamn such insurance in such amounts as shall bave been re-
guired by the Mortgagee. kcase the sad premises 10 the Mort-
gagor or others upon such terms and conditions, either within
of beyond amy penod of redemption, as are approved by the
court; collecr and receive the rents. ssues. and profits for the
use of the premues hereinabuve described; and empioy other
persons and expend 1tself such amounts as are reasonably
necessary 10 carny out the provisions of this paragraph.

An in Case of Foreclosare of this morigage by said Mort-
gagee 1n any oourt of law or eguity, a reasonable sum shall be
allowed for the wohaitor's fees. and sienographens fecs of the
complainant i such proceedng. and aiso for all ovtlays for
documentary evidence and the cost of 3 complets abstract of
title for the purpoce of such foreclosure: and in case of any
other suil. or legal proceeding. wherein the Morgagee shail be
made a party thereto by reason of thrs mortgage. its costs and
expenses. and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made partas. for setvices in
such suit o7 proceedmgs, shall be a furthar ben and charge upon
the said premuses under this inortgage. and all such epenses
shall become s¢ much addil:onal indebiedness secured hereby
and be allowed n any decree fosechosing this mortgage.

And There Shall be Inclwded m any decree foreciosing this
morizage and he pad out of the peoceeds of any szle made in
parsuance of amy such decree: (5r All the costs of such suit or
sere, advertrsing sale. and conveyance. including atiomeys’.
colrrors’. and sienographers’ fees. outlays for documentary
evidenze and cont of said abstract and examinavion of tle; 11
all the'meneys advanced by the Mongagee, if any. fos the pur
pose auifvin /ed in the mortgage with interest on such advances
at the rate zi Torth in the note secured heredy, from the iime
such advances 27¢ niade: 13 all the acciued interest remaining
unpaid on the sdebtzaness hereby secured: and di 3l the saxd
princaipal money reiaiaing unpaid The overphus of the proceeds of
the sake. if any. shall theid paid to the Mocigagor

1f the Mortgagor shall sy wad note at the time and 10 the
manner aforesad and shall abik, by, comply with. and duly per-
form all the covenants and agroements herein, then this con-
vesance shall be null and voud an|{ Me rtgagee will. within thiny
1301 days after wntten demand thercior oy Mortgagor. execule 3 .
release nr satisfaciion of the mortgage. and Mortgagor heteby
waives the benefits of al! statutes or laws ‘which require the
carber execunion or delivery of such release ¢ sitisfaction by

Mortgagee.

it is Fxpressh Agreed that no extension of the time for pa g :
ment of The debt hereby secured given by the Morigagee to Q

successoe in inferest of the Morigzgor shall operate to release,
any marner. the onginzl hatwlity of the Mortgagor. Ll t

The Covenants Herein Contsimed shall bind, and the benefnts and
advantages shall inere. o the respective hers, evecutors, ad-
ministrators, suocessors, and assigns of the parties hereio. Wherever -
used. the sumgular number shall incrude the plural, the plural the
singulas. and the masculine gender shall inclode the femimne.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of SEPTEMBER .19 gg-
and is incorporated in1o and shall be deemed (o amend and supplement the Morigage. Deed of Trust or Security Deed
(the “Security Instrument’™”) of thc same date given by the undersigned (the ~“Bormower™) 10 secune Bommower’s Note to

1ST STANDARD MORTGAGE CORPORATION {the “Leader™)
of the same date and covering e pioperty described in the Security Instrument and locaed at:

6609 SOUTH DREXEL, CHICAGO, ‘¥LLI§3§I 60637

20-23-122-003
1-4 FAMILY COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument, Bommower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrowcer shall not seck. agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing (o the change. Borrower shall comply
with 2ll laws, ordinances, regulations and requirements of any govemmental body applicable to the Propernty.

B. SUBORDIN/.CE LIENS. Except as permitted by federal law, Borrower shall not allow any lica iaferior Io the
Security Instrument to b perfecied against the Property without Lender’s prior written permission.

C. RENT LOSS IN{UVIANCE. Borrower shiyll maintain insurance against rent loss in addition (o the other hazards
for which insurance is requices) by Uniform Covenant 5.

D. “BORROWER'S RIGIIT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEALES. Upon Lender’s reguest, Bosrower shall assign (10 Lender all leases of the Property
and all security deposits made in corpsction with leases of the Property. Upon the assignment. Lender shall have the
right to modify, extend or tenninate (be existing leases and 1o execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lecase™ shali me» “sublease™ if the Security Instrument is on a lecaschold.

F. ASSIGNMENT OF RENTS. Borrowet vixonditionaliy assigns and transfers (0 Lender all the reats and revenues
of the Property. Bomower suthorizes Lender or Lender™s agents 1o collect the rents and revenues and hereby directs each
len-uol'll\ePtopenytopaythemntslolgndauiuuder‘sagmu. However, prior to Lender's Notice to Borrower of
Bormower’s breach of any covenant of agreement in-ir- Security Instrument, Borrower shall collect and roocive all rents
and revenues of the Property as trustee for the benehr A wender and Borrower. Th:sasugnnmol‘moummmm
sbsolute assignment and not an assignment for additiona’ security oaly.

If Lender gives notice of breach to Bomrower: (i) all rents recsived by Bormower shall be held by Borrower as trustee
for benefit of Lender only. to be applied 1o the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled to
cotlect anxd receive all of the rents of the Property. and (iiiy each ter amt of the Property shail pay all rents due and unpaid
to Lender or Londer's agent on Leader’s writien demand lo the raart.

Borrower has not executea any prior assignment of the vents and Jias not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall pot be required to enter upon, take control of or maintain U= Propesty before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver aiay d--<0 al any time there is a breach. An;
application of reats shall not cure or waive any defauit or invalidaic any othe riglit. or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sovuriy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bommower's default or breach under any nots o2 .agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any ¢« the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in trx '-4 Family Rider.

Sty C. Cocdaans (e

BETTY J% COCRRAN/SPINSTER —Borrower
(Sesh)

MNISTATE -4 FAMILY MIUER -- Fonnie MauFreddis Mac Unllorm Insiramant Posm 3TN0 WES

-&7
° b VP MONTOAGE FORMES + {3131 7824700 + 8001 81372381
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