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MORTGAGE Four Semity eovaiom of the Netrorss

Houwung Act.
@ " THIS INDENTURE, Made this 1OTH day of SEPTEMBER-———-= 19 86— petween
/N JULIO R. PEREZ AND OLGA E. pERez-DuSband and wife o g uror. and
MIDWEST FUNDING CORPORATION-- e e e e

& corporation organized and existing under the laws of THE STATE OF ILLINOIS -
r{\ Mostgugee.
o WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain
( promissory note bearing even date herewith. 1n the principal sum of FORTY ELGHT THOUSAND ELIGHT
N HUNDRED AND NO/100 ————————— Dollars

—— (848,800.00~---—>

<>

payable with interest at the rate of NINE AND ONE-HALF: ~per centum @.50--~—— %)
per annum on the uopaid balance until paid. and made payable to the order of the Mortgagee at its office in
DOWNERS GRCOVE, ILLINOIS - or at such other place as the holder may
designate in writing. a4 delivered. the said principsl and interest being payable in monthly instaliments of
FOUR HUNDRED ‘TFn AND 34/100~~-—~———=—mrm———mem—— e T———— Duliars
($ 410.34=————mwmisc/'~om=) 0n the first dey of NOVEMBER-=--~—————~- 1986—., and a like sun on tire
first day of each and eviry .nonth thercafter until the note is fully paid, except that the final payment of principsl
and interest, if not sooner pi:. shall be due and payable on the fust day of OCTOBER-———=——-—e-—- »2016——.

NOW, THEREFORE, the saii "lorigagor. for the better securing of the payment of the said principsl sum of
money and :nterest and the perlorn~ice of the covenants and agreements herein contained, does by these
ents MORTGAGE and WARRANT unto the Morigagee, 1S successors or assigns. the followiag described Bnl

Estate situste, lying. and being 10 the rccaty of COOK and the State of
ilinois, to wit:

LOT 39 1IN BLOCK 5 IN PARKHOLMI: SUBDIVISION OF BLCCK 14 IN GRANT LAND
ASSOCIATION'S RESUBDIVISION OF SLCTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, -1’7 COOK COUNTY, ILLINOIS.
THE RIDER TO STATE OF ILLINCIS MDRTAGE W'YE-322116M (5-80) ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE
RIDER SHALL AMEND AND SUPPLEMENT THE COVENANT. AND AGREEMENTS OF THIS MORTIGAGE AS IF

THE RIDER WERE A PART HEREOF. PREP\R BY: BEY BRANNOXN
 — . . TO: MIDWEST FUNDING CORPORATION

Y 1020 31ST STREET SUITE 401
o 7~ COWNERS GRQOVE, ILLINOIS 60515
—uppcor @ s o o
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TOGETHER with all and siagular the tenements, hereditaments and ap-vurienances thercunto belonging. sad
the rents. issues. and perofits thereof. and all apparatus and fixtures of every 7 a! for the purpose of supplying or
distributing hzat. light. water, or power, and all plumbing and other fixiures 148" or that may be placed in, any
building now or hereafter standing on said land. and also all the Tstate. saght. Uitic. and interest of the said Most-
gagot in and to said premises.

6130TY98

TO HAVE AND TO HOLD the above-descrnibed premises. with the appurtenances =.ad fixtures. unto the ssid
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set fo ch, free from all nights
end benefits under and by vittue of the Homestead Exemption Laws of the State of [lliwois, —~hich sayd aghts
and benehlits the sa:id Mortgagor does hereby expressly release and naive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, ot permit to be donie. uron sad premises, snythiag
that =ay impair the vatue thereof, or of the secutity intended 10 be effected by virtue of this instrument: not to
suffer sny lien of mechanycs men or matenal men to attach 1o said prezuses; 1o pay to the Mortgagee, as here-
wnafter provided, until said note is fully paid, (1) a sum sufficient to pay all 1axes and assessrents on sad prem-
ises. or any tax or assessment that asy be levied by autharity of the State of [llincis. or of the county. town.
village, or city in which the said land 13 Situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient to keep all buridings that may al any time be on sad pren:ses. duriag t he contingance of 3aid
indebtedness, insured for the benelil of the Mortgagee in such forms of insursnce, and in such amoonis. as may
be required by the Morigagee.

e TN

In case of the refusal or neglect of the Mostgagor 1o maks such puyments, ar 16 satisfv any prior lhet or 1n-
cumbrance other than 11at for taxes or assescments un said premises,. or to keep 52i1d premises :n good tepair, the
the Mortgagee may pay such laxes, assessments. and insurance premiams. when due. and may rmake suck repairs
to the property hetein mostgaged as in its discretion 1t may deer necessary for the proper preservation thereol
and any moneyvs su paud or expended shall beceme 5o much additional indebtedness, secured by thys mortgage. 20
be paid out of proceeds of the sale of 1he morigaged premises, :f a0t otherwise pard by the Morigagor.

It is expressly provided, however {all othes provisions of this morigage to the conatrary notwithatznding).
that the Mostgagee shall not be required nor shall it have the nght to pay, discharge. of remnve any lax, assess-
ment. or tax Lien upon or against Lthe premises descnbed herein o1 any part thereol or the improvements situsted
thereon. 30 long as the Morigagor shall, 1n gond laith, contest the same of the validily thereol by sppropeiste
iegal proceedings brought 12 a court of competent juisdiction, which shall operate to prevent the collection of
the tax, assessment, or Jien s0 contested and the sale or forfeiture of the said orem:ses or any purt thercof to
satisly the same.

i for use n I M3 NGer JCToNS

This instrument the ROMe Mos SO F BACE DIORS

203 (w), 203 (i), 703 (") ana 248, (Reference tgages Latter 83-21) (9/83) STATE OF ILLINOIS
HUD- 9211684 15800
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AND the said Mortgagos further covenants and agrees as f{ollows:
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..._*sgévciiegeisresexvedtopayﬂae le or part, on any installment
That, logethet.with. and in addition to, the monthly payments of principa! #nd interest yable under the

terms of the note secured hereby, the Mortgagor will pay to the Mortigagee, on the first day of each month until
the said note is fully paid, the following sums:

., in

LY
. fe) A sum equal to the ground rents, if any. nextdue, plus the premiums thal will next become due and paysble on
policies of fire and olher hazoard insurance covering the morigaged property. plus laxes snd assessments next due
on the mortgaged property (all as estimated by the Mortgagee) fess sl sums slready paid therefor divided by the
number of months to «¢lspae before one month prior 1o the date when such ground rents. premiums, texes and as-
seasments will become delinquent, such sums to be held by Morntgagee in trust 1o pey said ground rents, premiuma,
texe. and spicial assessments. and
20} ;ll ﬁnrz:ﬁ.;ems‘;gned mh:n‘:dree:edm subsection of this h and al! payments t¢ be made wndet the nole secured
reby toget the aggregate amount thereol be paid by the Motigagor each month in » single payment
to be applied by the Mortgagee to the following items in the order set fosth;
}l ground rents, if any, taxes, apecial asseasments, fire, and other hazard insuwance pramiuvms;
‘ 1) interest on the note secured heredy, and
(111) smortization ol the principal of the said note.

Any daficizacy in the cmount of any such sggregste monthly payment shall, unless made good by the Mortgagos prioe
to the du. taf: of the next such payment, constitule sn event of default under this mortigsge. The Morigagee may col-
lect 8 “late chasge’’ not to exceed four cents (4 ¢) for each dollar ($1) for each payment more than fifteen (15) days in
MIeMS, 10 CO. 4t the exira expenie involved in handling delinguent pasvyments.

If the total of tha'piyments made by the Mortgagor under subsection ra) of the preceding paragraph shall exceed
the amount of the payuter.s actuslly made by the Mortgagee for ground reats, taxes, and assessments, of insurance
premiums, as the case may o>, such excess, if the loan is current, st the option of the Mortgegor, shall be credited on
subsequent payments to be s by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under sv'action ‘e} of the preceding paragraph shall not be sufficient 1¢ pay ground rents,
taxes, and assessments, or insuraic/. rremiums, as the case may be, when the same shall become due and payable. then
the Mortgagor shall pay to the Muiqgagee any smount necessary 1o mtke up the deficiency, on or before the date when
payment of such ground rents, taxes, oS ssents, or insurance premiums shali be duve. If at any time the Mortgagor
shall tendor to the Mortgagee, in accorizns¢ with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the MortgeZ.~ shall, in computing the amount of such indebtedpess, credit to the
sccount of the Mortgagor any balance remiinin_ in the funds accumulated under the provisions of subsection fa) of
the preceding paragraph. If there shall be a J+far!t under any of the provitions of this morigage resulting in a public
sale of the premises covered hereby, or if the Mior gagee acquires the property otherwise afier default, the Mortgagee
shall apply, at the time of the commencement of su.n roceedings or at the time the property is otherwise acquired, the
balance then remaining in the fupds sccumulaied urZer subbeclion fs) of the proceeding paragraph 83 s credit against
the amonnt of principal then remaining unpaid under said note. -

ANLD AS ADDITIONAL SECURITY for the paymen’ of the indebtrdness aforesaid the Mortgagos does hereby
assign to the Mortgagee all the rents, issues, and profits 27w due or which may hereafter become due fot the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing oc lieresfter erected on the morigaged property, in-
sured as may be required from time 1O time by the Mortgagee e einst loss by fire and other hazards, casuslties
and contingencies in such amounts and for such periods ag fhy be (v aired by the Mortgagee and will pay prompt.

ly. when due, any premiums on sSuch insurance provision for' paynen. of which has not been made hereinbefore.

All insurance shall be carmried in compenies approved by the Moigaeee —nd the policies and renewals thereof
shail bz held by the Morigagee and have attached thereto loss payable cisus's in favor of and in form scceptable
to the Morigagee. [In event of logs Mottgagor will give immediate notice hv ruil to the Morigagee, who may make
proof of loss if not made promptly by Mortgegor, and each insurance compary conceraed is hereby authorized and
directed to make payment for such loss directly 1o the Mortgagee insiead ol to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, ot any part thereof, may be applied by th: Murtgagee o' its option either to
the reduction of the indebtedness hereby secured or to the restormtion nv repsir ol the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgeged prope v in extinguishment of the
indebtedness secured hetreby, all right, title and interest of the Morigagor in and tc any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminen. dosi8'a, or acquited for
a public use, the damages, proceeds, and the considerstion for such acquisition, 1o the exiest =i the full amount
of indebtedness upon this Mortgage, and theNote secured hereby remuiningunpaid, aze hereby arsi ,ned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee 1o be applied by it on s#ccoxa’ o the indebted-
ness secured hereby, whether due or not

% THE MORTGAGOR FURTHER AGREES that should lbiglﬁ{;l e and the note secured herecy not be eli-
gible for insurance under the National Housing Act within from the date hereof (written state-

mant of any officer of the Deparntment of Housing and U:b-nm o1 authorized agent of the Secretary of

Housing and Urban Development dated subseq t to the time {rom the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof Gf such ineligibility),

the Mortgagee ot the holder of the ncte may, at ils option, declare sll sums secured hereby immedjately due and
payable. This option may not be exercised by the morgagee when the incligibility for insurance under the Nationa)
Housing Act is due to the mortgagee's fajjure 10 remit the mortgage insurance premivm to the Department of Housing
and Urban Development.

IN THE EVENT of defaultl in meking any monthly paymeant provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereol, or in case of a breach of any other covenant o1
agreement herein stipulated, then the whole of said principa] sum remasining unpeid together with accrued in-
terest thereon, shall, at the election of the Morigagee, withouwl notice, become immedistely due and payable,

AND IN THE EVENT That the whole of said debt is declared 10 be due, the Mortgagee shall have the right
immediately to foreclose this moetgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any lime theresfter, either before or sfter sale, and without notice to the said Mortigagor. or
any parly claiming under said Mortgagor, and without regard to the solvency or insolvency st the time of such
applications for sppointment of a receiver, o1 for an order to place Montgagee in possession of the premises of
the petson or persons liable fos the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption. as a
homestead. enter an order placing the Mortgagee in possession of the premises, or appoint 8 receiver for the
benelit of the Mortgagee with power to collect the rents, issuves, and profits of the seid premises duting the
pendency of such foreciosure suit and. in case of saie and a deficiency, during the full statutory period of re.
demption, and such rents. issues, and profits when collected may be applied toward the paywment of the indebted.
ness, costs, taxes, incutance, and other items necessary {or the grotection and preservalion of the property.

»
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Whenever the 3aid Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending 1o foreclose this mortgage or a subsequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repsir. pay such current or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee: lease the said premises to the Moctgagor or others upon such terms and condi-
tions, either withip ot beyond any period of redemption. as are apptoved by the courl. collect and receive the
rents. issues. and profits for the use of the premises hereinabove described. and employ other persons and ex-
pend itself such amounts as are tcasonably necessary to cany out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Moctgagez in aay court of law or equity, a
ressonable sum shall be allowed for the solicitor's fees, and stenographers’ {ees of the complainant in such
proceeding. and also for alf outfays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any cther suit, or legal proc=eding. wherein the Morigagee shall
be made a party thereto by reason of this mortgage. its costs and expenses, acd the reasonable fees and charges
of the attomeys or solicitors of the Mottgagee, so made parties, for services in such suit or proceedings, shsil
de & further lien aad charge upon the said premises under this mortgage. and all such expenses shall become
so much additional indebtedness secured hereby and be allowed i1n any decree foreclosing this morigage.

AND THERE SHILL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale meZs in pursuance of any such decree: (1) All the costs of such suit of suits, advertising,
sale, and conveyance_ -ivcluding attorneys’, solicitors’. and stenographats® fees, outlays foc documentary evi-
dence and cost of sail 2srtract and examination of title; (2) alf the moneys advanced by tihe Moctgagee, if any,
for the purpose authorizrii i1 the mortgage with interest on such advances at the rate set (orth in the note ge-
cured hereby, from the ticie such advances ate made; (3) all the accrued interest remaiming uapsid on the in-
debtedness hereby secured; ($) al! the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any. shali thean be pai. to the Morigagor.

I{ Mortgagor shall pay said 0o*: at the time and in the manaer aforesaid and shall abide by, comply with,
and duly petform all the covenanis and agreements herzin, then this conveyance shall be null and void and Mort-
gegee will, within thirty {30) days af er written demand therefor by Morigagor, execute a release or satisfaction
of this mongege, snd Mortgegar heredby waives the benefits of all statules or laws which require the ocarlier ex-
ecution or delivery of such release or satisfo iion by Mortgegee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of (ne Mortgagor shail operate 1o release, in any maaner, the original
lisbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shcd bind., and the benelits and advantages shall inure, to the
respective heirs, executors, administrators, succes;ors, and sssigns of the parties hereto. Wherever used,
:l:::'-in_guhr number shall include the plursl, the plurit \he singular, and the masculine gender shall inciude

eminine.

WITNESS the hand and sesl of the Mortgegor, the duy snd year first wrilten.

—_ ‘*MBHL:}«&\LW "?.!L.“%( [seAL]
/ JULIO R. PEREZ OLGA E. PEREZ . \J

{SEAL] CseaL]

STATE OF ILLINOIS

55"
COUNTY OF D‘PH)'/
I, THE UNDERSICGNED ——— . ® notary public, in end for the rounty and State
aforesaid, Do Hereby Certify That JULIO R. PEREZ —fo—sroav o rPT -
ead OLGA E. PEREZ---- e ———— = his wife, personally known to me tc ¢ the zame
peracon whose name 5 ARE subscribed to the foregoing instrument, sppesred before me this day in
person and scknowledged that THEY signed, sealed, and delivered the said instrument as EIR

free and voluntary sct for the uses and pucposes therein set forth, including the release and waive:r of the right
of homestead.

GIVEN uader my hand and Notasial Sesl this

DOC. NO. Filed (or Record in the Recorder’s Office of é
County, Illinois, on the day of A.D. 19

=.. sod dulv secorded in Book of Page

61901V
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-8(0)

This rider attached to and made oarc nf the Mortgage between JULIO R. PEREZ

AND OLGA E. PEREZ, HIS WEFE--—- i Hortgagor,
and MIDWEST FUNDING CORPORATION, AN ILLINGIS CORPORATION-——-——-———-- Mortgagee,
dated SEPTEMBER 10, 1986 revises said Morcgage as follows:

L. Page 2, the second covenant of the Mortgagor is amended to read: .

That, together with, and in addicion to, the monthly paymenrs of principal and
fnterest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Morcgagee, on the first day of each month until the said note is fully paid,

the following sums:

{(a) A sum equal tc cthe ground rents. if any, next due, plus the premiums thac
will next become due and pavable on policies of fire and other hazard
insurunce covering the morctgaged property (all as escimated by the
Mortgayx<~) less all sums already paid therefor divided by the number of
months co-elapse before one month prior to the date when such ground rents,
premiums, ‘~xes and assessments will become delinquent, such sums to be
held by Moltragee in trust to pay said ground rents, premiums taxes and

special assenxrents; and

(b) ALl payments mercloned in the two preceding subsections of this paragraph
and all payment= o be made under the note secured hereby shall be added
- together and the aggcegate amount thereof shall be paid by the Mortgagor
each month in a single payment ro be applied by the Murtgagee tc the
folicwing items in the orauy ser forch:

(L) ground rents, if any, taxes, special assessments, fire,
and other hazard ifnsurance premifums:
{II) interest on the note s*l:red hereby; and
(ILI) amortization of principal of the said note.

Any deficiency in the amount of any_s»ch aggregate manthly pavment shall,
unless made good by the Murtgagor prilor .to the due date of the next such
payment, constitute an event of defaul’ vnder this mortgage. The
Mortgagee may collect a "late charge” nor 1o exceed four cents (4¢) for
each dollar ($i) for each payment more thsn iifteen (15) davs in arrears,
to cover the extra expense involved in handlirz delingquent payments.

If cthe total of the payments made by the Mortgagor inder subsection (a) of the
preceding pavagraph shall exceed the amount cof the payments zcrually made by che
Mortgagee for ground rents, taxes, and assessments. or insurance premiums, as che
case may be, such excess, if the loan is current, at the option o7 the Mortgagor, or
shall be credited on subsequent pavments to be made by the Morrgajoy, or refunded to
the Mortgagor. If, however, the monthly payments made by the Morcpgagor under sub-—
section (a} of the preceding paragraph shall not be sufficient to pay g=rund rents,
taxes, and assessments, or fnsurance premiums, as the case may be, when tie same shall
become due and payable, then the Morcgagor shall pav to the Mortgagee anv. amount
necessary to make up the deficiency, on or hefore the dare when payment of such
ground rents, raxes, assessments, or insurance premiums shall be Jue, s F ar anv tine
the Mortgagor shall tender ro the Morrtgagee, in accordance with the provisions ¢f the
note secured hereby, full payment of the entire indebtedness represented therely, the
Mortgagee shall, Iin computing the amount of such indebtedness, credit to the account
of the Mortgagor any btalance reraining in the funds accumulazed under the provisions
of subsection (a) of the preceding paragrapi. {f there shall be a default under any
of the provisions of this —ortgage resulting in a public salc of the premises covered
herebwv, or if the Mortzagee acquires the property otherwise after dJdefaute, the
Morrgagee shall apply, at the tire of the comsmencement of such proceedings or at the
cime the properry is ocherwise acquired, the halance then remaining in the funds
accumulaced u ér subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.

« !

q:v’f
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2. Page 2, the penultimate paragraph is amended to add the follcwing sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act
is due to the Mortgagee's failure to remit the mortgage
insurance premium to the Department of Housing and Urban

Development.

Dated as of the date of the mortgage referred to herein.

JULIO R. PEREZ

%@%fﬂ@é@g

Mortgggor |
OLGA B. PEREZ
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