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THIS DOCUMENRT PREPARED BY:

GILLDORN MORTGAGE MIDWEST CORPORATION
1501 WOOGFIELD ROAD 4R

SCHAUMBURG, Ii. 601734982

ATTH: GUYNLYN J. TAYLOR

RESIDENTIAL LENDING 8641 09 10

{Space Abeove The Linc Fer Recording Dwta)

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on ... 28 ibiaai i, . . S .
19..26... The morgagoris . MEUIYN T VRS, DIVORCED. ANE NOT. SINCE REMARRIER. ...
......................................................................... ( ‘Borrowner”’). This Sccunity Instrumen! is given 10 oo smmrmsman e n
..... OLIO0R . MRS ) THEST (BRI e etreeemanee s eee Which s organized and existing
under thebaws of . . MF(STATE. QF DELAMARE ooooroooeoeoerenen. —.and whose address is ... 1501 MOQUEIELD ROAD_SN...
BT DX Ul Tt oy = B e Lo O U O SR (" Lender™).
Botrower owes Lender t‘vp'znup-l sum of .. . THIRTY. EIYE Im\..\d SINEONDRED AND S810Q
.Dollars(US. 5= 35 . 600.00..... ). This debt is cvidenced by Borrower’s note
datcd lhc ume dlle as tl-ns So AN ¢ ly lnslmmmx ("Note™), wlm:b provides for monthly payments, with the full debt. if not
paid earlier, due andd payableon . ... S £y Sl 2 Joul 256 L O 5 b U This Securnity Instrument
secures to Lender: {a) the repaymaar of the debt evidenced by the Note, with interest, and all renewals, extentions and
modificarions; (b} the payment of all ~iaer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the p:ffomv,.‘e of Borrower's covenants and agreements under this Security Inscrument and
the Note. For this purpose, Botrower da=s "ie by morigage, grant and convey to Lender the falloumg descnbed property
locatedinn .............. - L & 0 T, weemn- Counity, Hhinois:

UNIT D-312 IX THE BALLARD POINT CONDOMINILM AS-TIELINEATES ON A SIRVEY OF Ul
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTHWEST 174 OF THT QOL""H!!..S‘:‘ 1'% OF
SECTION 4 AND THE SOUTHEAST 1/4 OF SECTION 1o, TOWNSHIP 41 NORTH. RANGE 12, EAST OF
THE THIRD PRINCIBAL MERIDIAN, IN COOX COUNTY. ILL7NAOTS.

PI$ 09-11-308-016-1263 %

which has the address of ... 3974, NESTERN DES. BLAINES oo .
{Street]) 1Cay}
lthinois ..............800RG . ('Propenty Address™);
e Cooe)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits. water rights and stock and all Bxtures now or
hereafter a part of the propenty. All replacements and additions shall aiso be covered by this Security instrument. All of the
foregoing is reflevred 3o in this Security Instrument as the “Property.™

- BORROWER COVESANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10
morigage, grait and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property againss all clasms and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforrs covenants with
limited variations by jurisdiction to constitute a uniforp securily instrument covenng real propeny.
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NoN-UN1FORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shail give notice to Botrower prior to acceleration following Borrowers
breack of any covensat or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (¢) a date, not iess than 30 days from the date the notice is givea to Borrower, by which the default must bo cared;
and {d) that falfure to cure the defanit oa or before the date specified in the notice may result in sccelerstion of the sums
secured by this Security [astrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a defsult or any other defease of Borrower to acceleration and foreclosure. 1f the default is mot cored on or
before the date specified in the notice, Lender ¢t its optioh may require immediate payment in full of sl! sums secured by
this Secsrity Instrumeat without furtber demaad sad may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursniag the remedies provided in tiis paragraph 19. including,
but not limited to, reasonable atforneys® fees and costs of title evidence. .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any perod of redemption following judicial sale. Lender (in person, by agent or by sudicially
appointed recerver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property inclading those past due. Any rents collected by Lender or the receiver shall be applicd first to payment of the
costs of management of the Propenty and collection of rents, including, but not Jimited to, recesver’s fees, premiums on
receiver's bonds and reasonable atiomeys” fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunuty
Instrument witho:t charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waier o] Homestead. Borrower waives all right of homesicad ex+mption in the Property.

23. Riders t7 tais Security Instrument. If one or more niders are executed by Borrower and recorded together with
this Security Insirumeni. the covenants and agreements of each such rider shall be incorporated irmto and shall samend and
supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Lasteument. [Check applicible box(es))

[ Adjustable Rat: Tider m Condominium Rider [T 2-4 Family Rider

{1 Graduated Payment fider 3 Planned Unit Development Rider
[T Otherts) [specify)

By SIGNING BELOW. Borrower accents and agrees 1o the terms and covenants contained in this Securily
Instrument and in any rider{s) executed by B srro wer and recorded with it.

TASIIS TRAN 24%1 #9712/04 10:35:90
k H—Be—2310710

, & Notary Public in and for 7.0 ~ounty and state,

DIVORCED. BRD.. o L EMARRIEL

,personally known to me to be the sume personis) whose name(s) . . .. IS . . sub-

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . . ~he . ..
signed and delivered the said instrument as . . .

therein set forth.
Given under my hand and official seal, this . . . SI&¥

My Commission expires:  9/9/89

. 35487205 ; 4 Al 86
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If Lender roquired morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminares in accordance with Bosrower's and Lender’s writien agrecment or applicable law.

8. Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior tv an inspection specifying reasonablc cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property. or for conveyance in heu of condemnation. are hereby
assigned and shali be paid to Lender.

In the event of a total 1aking of the Propeny. the prucerds shall be applied to the sums secured by this Security
Insirument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery.
unless Borrower and Lender othcrwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sertle a claim for damages. Borrower fails to icspond to Lender within 30 days aficr the date the notice is
given, Lender is av aunized 1o collect and apply vhe proceeds, at its option, cither to restoration of repair of the Property oc
10 the sums securvd 7 this Security Instrument, whether of not then due.

Unless Lender and Berrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpone the due Jate (f t)ie monithly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewer No’ Released; Forbearance By Lender Not a Waiver. Extension of the time fer payment or
modification of amornizati=n-of the sums secured by this Secunty Instrument granted by Lender 10 any successor in
interest of Borrosser shall no! ¢ serate (o release the liability of the onginal Borrower or Borrower's successers m inlerest
Lender shall not be required ¢ cimmence proceedings against any tuccessor in interest or refuse 10 extend time for
payment or otheraise modify amrt.zation of the sums secured by this Secunty Instrument oy reason of any aemand made
by the original Bormwer or Borre=(r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the rseicise of any right or remedy.

11. Swccessors and Assigns Bo=4d, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instsument shall bind and beachit *5= successors and assigns of Lender and Borrowes. subject to the provisions
of paragraph 17. Borrower's covenanis and a(ireersents shall be josnt and several Any Borrower who ¢co-signs this Securnity
instrument bul does not execute the Note (2,35 so-signing this Secunty Instrument only 10 morngage. grant and coavey
that Borrower’s interest in the Property under thic ?2rms of this Secunty Instrument: (b) 13 not personally obligated to pay
the sums secured by this Security Instrument: and (¢! asrees that Lender and any other Borrower may agree (o extend.
modify. forbear or make any accommodations with r7-27d to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

32. Loam Charges. If the oan secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inierpreted 3o that the interr=t or other loan charges collected or to be collectied in
connection with the loan exceed the penmtied limits, then- (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit: and (b) an  sums already collected from Borrowcr which exceeded
permitted limits wil) be refunded to Borrower. Lender may chowc (o make this refund by reducing the pnncipal owed
under the Notc or by making a direct payment to Borrower. If a refund 1/ duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expiration of applicable Jawns has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi. sciording to its terms, Lender. avits oprion,
ma> require iImmediate payment in full of ali sums secured by thes Sccurit;. Insirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'vcps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumint shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ‘notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notlxe: to Lenger shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designates by ~.otic» 1o Borrower. Any notice
provided for in this Security Instrument shall be deemcd to have been given to Borrower or Lerder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders’ 17 v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secun’y nstrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty 1rs:t)ment and the
Note are declared to be severabice.

16. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Benelicial Interest in Borrower. If all or any part of thc Property o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ncl 2 natural
person) without Lender’s prior wrilten consent. Lender may. at ils option. require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 15 prolubited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acccleration. The notice shall proside a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower 7ails to pay these sums prior 10 the expirabion of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

- 18, Borvower’s Right to Reiastate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrumen; discontinifed at any time prioc to the carlier of: (2) 5 days § M p e period as
applicable law may specify for reiz‘s.‘gl*qnanl befdte sale of the Properiy pursuant 10 any powet orsalc'con néd 1 this
Secunty Instrument: or (b) entry B2 judgment enforcing this Secunity Insirumens. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Secunty Instrument and the Notr had no acceleration
occutred: (b} cures any defavit of any other covenants or agreements: (¢ prys all expenses incurred 10 enforcing the-
Security Instrument, including. but not limited to. reasonable attorneyy” fees, and (d) 1akes such action as Lender may
reasonadly require to assure that the lien of this Secunty Instrumeni. Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Securtty Instrument shall continue unchanged Upon seinslatement by
Borrower, this Secunty Instrument and the obigations secured hercby shall remain fully effective as if no acceleration had
occursed. However, this right to reinstate shall not apply 1n the casc of acceleratson under paragraphs 1300 17.
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THIS CONDOMINIUM RIDER is made this . 08THgay or = SEFTEMBER .19 86
and is incorporated into and shall be deemed to amend and supplclncnl the \lortgase. Deed of Trnsl or Secun!y De:d
(the **Security Instriiment’") of the same date given by the undersigned (the **Borrower'") to secure Borrower’s Note to

GILLDORE MORTGAGE MIDWEST CORPORATION = = . . = .. . .. .. (the “Lendes™)
of th= same date and covering the Property described in the Sccumy lnstmmcnt and loc.'lted at:

8974 WESTERN DES PLAINES IL 60016 _ . __. U

(Propnrv \ﬂnﬂ-
The Property includes a unit in. together with an undivided interest in the common elements of, a condominium project

known as:
BALLARD POINT .. . .. e -

i Name of Condosunmm: Proyect )
{the **Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’') bolds titic to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uscs, proceeds sand benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender {ur:her covenant and agree as follows:

A. CONDOMINIU4 OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Corwizuent Documents. The **Constituent Documents™ are the: () Declaration or any other
document which creates the Covddomiinium Project; (i) by-laws; (iii) code of rcgulaticns; and (iv) other equivalemt
documents. Borrower shall proaipt’y pay. when due, all dues and assessments imposed pursuant 1o the Constituen!

Documents,

B. HAZARD INSURANCE. So I as the Owners Associalion maintains, with a generally accoped insurance
carrier, a “‘master”’ or '‘blanket’® policy 0’ the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for.ih¢ periods. and against the hazards Lender requires, including firc and

hazards included within the term “*extended cOveruge.”’ then:
(i) Lender waives the provision in Umiora Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard insuracir-on the Property: and
(ii) Borrower's obligation under Uniform (o erant 5 10 maintain hazard insurance coverage on the Property

is deemed satisfied 1o the extent that the requircd covelage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of any laps. 1n required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemnents, any procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secuiicy Instrument. with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take srich actions as may be reasonable to insure that the
Owners Association maintains a public Lability insurance policy acceptakecin form, amount, and extent of coverage o
Lender.

D. CONDEMNATION. The proceeds of any award or claim for damuges. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pas+.of the Property, whether of the unit os
of the common clements. or for any conveyarce in licu of condemnation, are hiveby assigned and shall be paid 10
Lender. Such prooreds shall be applied by Lender 10 the sums secured by the Security Irariment as provided in Uniform
Covenant 9.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Lend e r and with Lender’s prior

writlen consent, either partition or subdivide the Property or consent to:
(i} the abandonmem or termination of the Condominium Project, excepd for aban lony ientl Or termination

required by law in the case of substantial destruction by fire or other casualty or in thccascof a taiin br condemnation

or ecminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the e.press benefit of

Lender;
(iii) termination of professional management and assumption of sclf-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepiable to Lender.

F. REMEDIES. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Bosrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest
from the date of dishursement at the Notc rate and shall be payble, with intcrest. upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium
Rider.

- ~. {(Scal)
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