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MORTGAGE
THIS MOR7 3AGE ("Secu Inst IS GIVENON o.oreeee e August 22
19...8%_ The mortm::r a........RO Eél.' K. KQQN%Z A0d JANET XK. KOONTZ, his sife .. ..
........................................................................... rrower”"). This Security Instrument i gIVEn §0 eanenmoooeemee e
EIRST SAVINGS AND LC.AN ASSOCIATIO QF SOUTH HOLLAND -» which is organized and existing
uander the laws of .. THE ST.AT 2. QF ILLINQLS . R

475 EAST.162ND STREE . . SQUTHHOLLAND. ILLINQIS 80473 ... .. _____
THIRTY. FOUR. THOUSAND. DOLLARS.AND WO/I0QTHS.................

Bosrower owes Lender the principracvmofl .......
Dollars (US. §. .34_.000...0_0. .......... ). This debt is evidenced by Borrower's note

dated the same date as this Security I'»cument (©° for moathly payments, with the full debt, if not
paid emlier, due and payable on . .SE BER L. 200K e, This Security Instrument
sccures to Lender: (a) the rcpaymem of the ¢ o b: rwdencal by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other s7ims, with interest. advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the performance of 3o rower’s covaiants and agreements under this Security Inslrumem and

the Note. Fathswrmmmmwlnmm grant and convey to Lender the l'ouo-mg
jccatedin ... w. llhnols.

.................................................................
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THAT PART OF LOT 2 Ili SCHAAPS HEIFS LIVISION OF PART OF LOTS 3, 4
AMD 5 IN SCHAAPS SUDRDIVISION OF FARTOF SECTIONS 9, 10, AXD 15,

MBRIDIA, DESCRIELED AS FOLLOWS: THE WEST 80 FEEL (EXCEPT THE
S0UTH 354 FEET THEREDF) IN QOOK QOUNTY, IU.I1DIS

TOWNSEIP 36 NORTH, RANGE 14, EAS” /OF THE THIRD PRINCIPAL -

NERIDIAN, AND OF LOT 1 IN SCHOOL TRUSTCRES' SUEDIVISION OF SECTIOH -

16, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL 7
i 20
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PERMANENT INDEX NUMBER: 29-09-419-012-0000 Q g o
which has the sddress of ... 36 West L33xd. ..Plas:e -Snul:h..ﬂoé._l:nd .................. .
Tilinois 60473 e, P Add
e G o romrty ress™);

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents. royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security lastrumient. AR of the
foreguing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrowey warrants and will defend generally the title to the Property against all claims and demands, subgect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aml non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 11/83

ILLINOIS—singic Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain' the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendet’s written agrocment or applicable law.

8. Inspecton. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonabie cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parnt of the Properiy, or for conveyance in lieu of condemnation, ane hereby
assigned and shall be paid to Lender.

In the event of a 10ta) 1aking of the Property, the proceeds shall be applied (o the sums secured by this Sacurity
Instrument, whether or not then doe, with any excess paid to Borrower. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immcdiately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower., or if, after notice by Lender 1o Borrower that the condemuoor offers to
make an award or setth a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given. Lender is authiciz xd to collect and apply the proceeds, at its option, either 10 restoration or repair of the Propernty or
to the sums secured by Secunty Instrument, whether or not then duc.

Unless Lender acud Zorrower otherwise agree in writing. any application of proceods to principal shall not extend or
postpene the due date of the o onthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not '.;e&,sed; Forbearance By Leader Not a8 Walver, Extension of the time for payment or
modification of amortization n’ (e sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oy217..2 1o relcase the lizbility of 1he original Borrower or Borrower’s successors in interest.
Lender shall not be required to corumence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortizr ti2a of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s suc~+ssors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the excrci ¢ . any right or remedy.

11. Swccessors and Assigns Bounu; Joint and Several Liability; Co-sigwers. The covenents and agreements of
this Security Instrum-=nt shall bind and benefit th ¢ sucoessors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrower’s covenants and agre 'ments shall be joint and ieveral. Any Borrower who co-signs this Security
Instrument but does not execzte the Note: (a) is oc-si:ning this Security Instrument only to mortgage, grant and convey
that Borrower's intercst in the Property under the teios of this Secunty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c, »472es that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any acoommaodations with regarn 1 to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Secui ity Instrument is subject o a law which sets maximum loan
charges, and that law is Anally interpretied so that the intesss” or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) .17 such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1ps slready collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose (2. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re’ares principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Ledshtion Affecting Lender’s Rights, If enactment or expira’.cn of applicabie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a ccor ding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security hictrament and may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this option, Lender shall take the stera s pecified in the second paragraph of

7

17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2211 b= given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiixe 1o Lender shall be given
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice 2o 3orrower. Any noti
provided fo. in this Security Instrument shall be deemied to have becn given to Borrower or Lendir whon given as B

in this paragraph.
15. Go—ernisg Law; Severability. This Sccurity Instrument shaill be governed by federal lav/ »:ad the law of theré

jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security lisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrin=erv or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security lastiu..ent and the
Notc are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tramsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may., at its option, require immediate paymenl in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exerciss is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bocrower fails to pay these sums prior Lo Lhe expiration of this period. Lender may invokc any
remedics permitted by this Security Instrument without further notice or demnand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditicns, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (8) 5 days {or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraticn
occurred; (b) cures any default of any other covenants or agroeements; (<) pays all expenses incurred in enforcing this
Security Instrument. ixcluding. but not limited to, reasonable attomeys” fees; and (d) tekes such action as Lendcr may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
owcurred. Howcver, this right 1o reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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