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Rawvid. G.. Gadbols. ........

1985 SEP 12 MR 1): Q4 B6410201 (Hame)
..3300. South Harlem Avenye
Riversidedsdsess; Y1linois 60546

MORTGAGE

---------------

.................................................

........................................

cxisting under the laws of . . the United States of America .. ..... .whosc address is. .. .......ianaen..
. . 3300 Soasb Hadspoy Avepye. - Riverside, llino{s.§0346. . ... .. ... ... ...... (bercin *Lender™).

WHE}EﬁS Bo/rower is indebted to Lender in the principal sum of . Seventy-Five. Thousand. and. Dwo Hundred
.and No/100tr.s — ————————————————————————————1ars which indebicdness is evidenced by Borrower's

note dated. . . . . Sop’ember. 9, 1986. . _.(herein “Note™). providing for monthly installments of principal and
interest. with the balance 5f the indebtedness. if not sooner paid, duc and payable on. . .. . Octquer.3,. 2016....

...................

To SECURE to Lender (=) iz repayment of the indebtedness cvidenced by the Note, with interest thercon, the

; payment of all other sums, with/picrest thercon, advanced in aconrdance herewith to protect the security of this
[ A\ Mortgape. and the performance of '*< covenaats and agreements of Borrower hercin contained. and (b) the repayment
= of any future advances, with interest thsizen. made to Borrower by Lerder pursuant to paragraph 21 hercof (hercin
s “Future Advances”), Borrower does h=re¥r morigage. grant and convey to Lender the foliowing described propernty
located in the County of - .. .. .......0 .. Cook ... State of Ilinois:
O i The South 275 Feet of tha ¥ost 84 Feet of the East 420 Feet of the West
| 10 Acres of the West 50 Acres lying South of Plainfield Road of the North
East % of Section 17, Township ?8 North, Range 12 East of the Third Principal
o Meridian, in Cook County, Illilcis. a.r.
LN )
od : :
y—y
= 1520

Permanent Real Estate Tax No. 18-17-201-010-0000 W, >

D
%
P
[ <o
&
&
ot
which has the address of . . .. 1320 5%th Averme . . .. ... s laGraoge ... ...... .
[(Street] w©<ny)
Illinois 60525 . (herein ~Property Address™);

TocETHER with all the improvements now or hercafter arecled on the property. and all casements, rights,
appurtenances, renis, royaltics. mineral, oil and gas rights and profits. watcr, waler rights. and water stock, and all
fixturer now or hereafter attached to the property. all of which, includicg replacements and additions thereto. shall be
deemed to be and remain a part of the property covercd by this Mortgage: and all of the forcgoing, together with said
propetty (or the leasehold cstate it this Morigage is on a lcaschold) arce herein referred to as the “Property™.

Borrower covenants that Borrower is lawiully scised of the cstale hereby conveyedd and has the right o morigage,
grant and convey the Propeny, that the Property is unencumbered. and that Borrower will warrant and defend
gencrally the titic to the Property against all claims and demands, subjcct to any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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. UNOFFICIAL COPY. .

Lender's written agreement of applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided nnder paragraph 2 hereof.

Any amounts disbursed by Lender pursuant fo this paragraph 7. with intesest thereorn. shall become additional
indebtedness of Borrower secared by this Morngage. Unless Borrower and Leader agree to other terms of payment. such
amounts shall be payvable upon notice from Lender to Borrower requesting pavment thereof. and shalt bear intecest from the
date of disbursement at the rate payable from time to me on outstanding pnincipal under the Noic unless payment of
interest at such rate would be contrary to applicable taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior (0 any such inspeclion specifyving rcasonable cause therefor related to Lender’s
inlcrest in the Property.

9. Condenrmation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or pant thereof. or for conveyance in liep of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a to1al taking of the Property. the proceeds shall be applicd 10 the sums secured by this Mortgage.
with the etcess. if any. paid to Borrower. In the event of a partial 1aking of the Property. nnless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amoun! of the sums secured by rthis Mortgage immediately prior to the date of
taking bears to the f25r market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is 2bandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settfe a riaim for damages. Borrower fails 1o respond to Lender within 30 davs afier the date such notice is
mailed. Lender is anth(riz:d to collect and apply the proceeds. at Lender’s oplion. either to restoration or repair of the
Property or to the sums seui>d by rhis Mortgage

Unless Leader and Loerorosr otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of [hu monthly installmenits referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released.  Etension of the time for payment or modificalion of amortization of the sums secured
by this Mongage granted by T.endes 7 anv successer in interest of Bortower shall not operate to releate. in any manner,
the liability of the original Borrower ap® Borrowers successers in interest.  Lender shall not be requincd 1o commence
proccedings against such successor or [efs.s2to extend time for pavment or otherwise modify amortization of the sum
secured by this Mortgage by reason of any/'demand made by the ariginal Borrower and Borrower’s successors in interest.

11. Forbearsace by Lender Not & Wuive . 2 nv forbearance By Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall 10t be a waiver of or preciude the evercise of any suwh right or remedy.
The procurement of insurance of the pavment i 1avss or other liens of charges by Lender shall not be 2 waiver of Lender's
right 10 accelcrate the maturity of the indebtedness <cured by thas Mortpage.

12. Remvedies Cumuintive. All remedies provided ir this Morigage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity’_»ad may he evercised concurrently. independently or successively.

13. Successors asad Assigns Bound: Joint and Sc vval Liabillty: Cauptions. The covenaats and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisiens of paragraph 17 hereof. Al covenants and agreements of Borrower shait be joint and several.
The captions and headings of the paragraphs of this Mortgige are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicabis Jav. to ke given in another manncer. (a) any nolice to
Borrower provided for in this Mortgage shall he given by mailing svCh notice by certified mail addressed to Borrower at
the Property Address or 21 such other addrews as Borrower may dewgnate by nofice to Tender as pravided herein. and
(b) any notice 10 Lender shall he given by cernficd mail. retum receipt reguessted. ta [ ender’s address stated herein or to
such other address as Lender may devignate by notice to Borrower at provide ! hercin.  Any notice provided for in this
Mortgage shall be deemed to have been given te Bosroaer or Lender when gien in the manner designated herein.

15, Uniform Mortgage: Gaverning Law: Severabilits. Thic form of mortpaee rombines imiform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction te constinure < uniform securily instfrument covering
real property. This Mortgage shall be governca by the tan of the junsdiction in waith the Propernty is located. Ia the
event that any provision or clause of this Morigage or the Note conflicts with appliczble vaw. such conflict shall not affect
other provisions of Ihis Mortgage or the Note which can be given cffect without thi cordicting provision. and to this
end the pravisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note aixd of this Mortgage at the time
of execution or after recordatewn hereof.

17. Tramsfer of the Property: Assomption. If all or anyv part of the Property or an intcrest (ere n is sold ot transferred
by Rofrowgr without Lender’s prior written conwent. cxcluding 723 the creation of 2 Jien or envuml.s2ace subondinare to
this Mortgage. (b) the creation of a purchase moner security ntetest for household apphances. (0) 4 transfer by devise.
descent or hy operation of law upon the death of 3 joint tenant or () the grant of any leaschold interest Of three years or Jess
not ;ontaining an option 10 purchase. Lender may. at Lender's aptron. declare 2!l the sums secured by this Morigage 1o be
immediately duc and payabie. Lender shall have waived such option te accelerate if. prior 10 the <ale or(tcansfer. Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in wnting that the credin of such person
is satisfactory 1o Lender and that the intered pavable on the sums secured by this Mortgage shall br at such rate as Lender
1hall request. If Lender has waived the aption tc accelerate provided in this puragraph 17, and if Borrewer’s sucocssor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such oplion te accelerate. Lender chall mai! Borrower rotice of acceleration in accordance with
paragraph 14 heteof. Such notice «hall provide a peniod of not less than 30 days from the daste the notice i moailed within
which Borrower may pay the sums declared due 15 Borroser faihs to pay such sums prior 1o the expiration of such period.
Lender may. without further notice or demand on Borrower. invoke any remedics permitted by paragraph 1R herecf.

Non-Unironnm COVENaANTs. Borrower and [Lender further covenant and agree as follows:

18. Accelerstion: Remedies. Except as provided in paragraph 17 herrof. mpon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants 1o pay when duc any sems secured by this Mortgage, Lender
prior io accelerstion shall mall notice to Borrower as provided in paragraph 13 hereof speciying: (1) fhe breach: (2} the action
required to cure such breach: (3) a date, nnt less than 30 days from Yhe dafe the aotice is mafled 1o Borrower. by which sech
breach muwst be cured: and (4) that faflure to cure such breach on or beiore the dste specified in the notice raay result in
scceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The motice
shall turther lnform Borrower of the right to reinsiate affer accelerstion and the right (o asser! in the foreciosure
the won-existence of 2 defsull or any other defemie of Borrawer (o acceleration and foreclovure. If the breach s ot cored on
or befoce the date specified in the notice. Lender ai Lender's option msy deciare afl of the sums secured by this Mortgage to be
tmediately duc snd paysble without further demand and may foreciovwe this Morigage by judicial procecding. Lewnder shell
be entitied to colect In swch proceeding all expenses of foreciosure. iacluding. bot not limited lo. rensonsble attoroey’s fess,
and cests of documentary cvideoce, sbstructs and tithe reports.

19. Bomower's Right to Reimatate. Notwithstanding Lender's acecleration of the sums wecwmed by this Morigage.
Bocrower shalt have the right 1o have any proceedings begun by [ ender to enforce this Mortgage discomtinued at any time

10207998
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this __3th __ dayof ___September . .19 __B6 . . and is incorporaied into and shal!
be deemed (v amend and suppiement the Mortgage, Deed of Trust, o Deed 1o Secure Debt (the **Security Instrumem”)
of the same date given by Whe undersigned (the ** Borrawer™) & secure Borrower’s Note 1o Riverside Savings a Federal
Savings ard Loan Assoviation (the **Lender™) of the same date (the **Note™) and covering the property described in the
Security Instrument and located at

1320 59th Avenue - LaGrange, I1linnis 60525

Propenty Address

Modifications. In adicon to the covenants amd agreemems made in the Secunty Instrument, Borrower and Lender further
covenant and agree as o

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Tntcrest v’ of __8.5__%. The Note inferest ratc may be increased or decreased on
the 18t  day of the moath beginsing o0 _October 1, .19 87  and on that day of the month
every .12 months thereafter.

Changes in the interest rate are govermned by changes in an interest rate index called the ““Index™. The Index is the:

{Check one bux to indicate Index.)

tn o

(2) & h District Cost of Funds [ndex for the monthly moving averge of three months published by ine Federal Home
Loan Bank of Chicago.

To set the new interest rate, before cach interest Change Date. the Note Holder will fistadd __2_. 00 percentage points
(__2.00 %) 10 the Cucrent Index. The Current Index is the munst recent Index figure aszitable 45 days prior 10 each Change
Dete. The Note Holder will then mund the resait of this addition 10 the nearest onc-cighth T ore percemtage point (0.125%).
This roundeé amount will be the new rate of interest until the nevt interest Change Date. Afer the 1st Change Date. the
new rate of interest will not be incteased or decreased by more than __ 2.0 . percentage points £t the provious interest
rate and provided further that at no time during the term of the Note shalf the interes rate be devnoased miore than .00
percentage points below the ntial ntereat Raie.

If the interest rate changes. the amount of Borrower's monthly payments will also change. Decreases in (o= interest rate
will result in lower payments and increases in the interest rate will result in nigher payments. However. your payment change
wilt have a *“Cap™* or limit of ___7.9% per rate change increasc. As a result of this **Cap™ the rate change increases
might exceed the payment change “*Cap’* causing increases in the principal loan amount through **pegative amortization™”.
if this is the case. then cach month that the amount of the monthiy payment is less than the interest pontion. the Note Holder
will subtract the amoum of the interest portion and will add the difference 1o the unpav] principal balance. The Note Holder
witl also add interest on the amount of this differeace to the unpaid principal Balance cach month. The rate of interest added
to principal will be the rate of imerest as changed from fime o time by provisions of the Note described abave,

Notwithstanding anything hercin to the contrary. the maximum intcrest faie changes shall not increase more
tan _3:3___ percentage points. nor decrease more than ___ .00 percentage points from the initial rate over the li% of

the loan.
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