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MORTGAGE 510163-9

THIS MORTGAGE ggecuﬁly Instrument™)isgivenon SEPTENBER 5 .
19 86 Themongagoris JOHN O. KAPPEL AND SHERRY S. KAPPEL, HUSBAND AND WIPE

ized and existir ¢ v.ider the lawsof THE UNITED STATES OF A.HBRIC&andwhoneaddrasi;

which is organized
1210 CENTRAL AVENT =
WILMETTE, ILLINOIS &%091 (“Lender’™)
Borrower owes Lender the princi taniof
NINGrY P1vE TaBOSAND “aD NO/100-——
Dollars (.. 3 95,000 . 0C ). This debt is evidenced by Borrowes’s note

dated the same date as this Security Instrument (O Nate™ wgicb provides for monthly payments, with the full debd. if aot
paid earlier. due and payabie on OBER 1, 201 This Security Instrument
secures to Lender: (a) the repayment of the debt cvdenced by the Notc, with interest. and all rencwals, extensions and
modifications; (b) the payment of al! other sums, wiliv«ricrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrover s Covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortga, grant and convey to Lender the following described propersty

located in COOK County, Iiinois:
LOT 12 IN WINSTON KNOLLS UNIT 1, BLINC A SUBDIVISION OF PART OFP THE
WEST 1/2 OF THE WEST 1/2 OF SECTION !9 AND THE EAST 1/2 OF THE EAST
1/2 OFP SECTION 20, ALL IN TOWNSHIP 42 WORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1S.

PEST-31 RECORDING
T81345. TRAN Gosg ARG
B9 # > badiam B A E

CO0xX (CouNTY RECY ey

LA

02-29-303-004 /'%/L
—_—

wnich has theaddressof 890 NORMAN DRIVE . HOPFMAN ESTATES ,
{Street] (Cay)
Ilinoi 60195 “P Address™);
inois (2o o ' Property ress™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the righi 10

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securit “i‘rm'rw'qing rcal property.
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If Lender required morigage insuranue as a condition of making the Joan sccured by this Secunty Instrument.
Borrower shall pay the premiums reguired to maintain the snsurance in effect unil such ime as the requirement for the
insarance tcrminales 1n accordance with Borrower's and Lender’s wnitten agreement or applicahle faw

8. Imspection. Lender or its agent may make reasonable enines upon and impections of the Propeny. Lender
shall give Borrower notice at the ime of or prior 10 an inspection specifying reasonable cause fer the inspection

9. Coademnaation. The procecds of any award or claim for damages. direct of consequential. in connecnion with
any condemnation or other taking of any part of the Property. or for comverance in lieu of condemnation, arc hereby
assigned and shall be paid io Lender. :

In the cvent of a total taking of the Property. the procecds shall be apphed 10 the sums securad by thrs Secunts
Instrument. whether or not then due, with any excess paid to Borrower. In the exent of a partial taking of the Propery.
unless Borrower and Lender otherwise agree in wailing. the sums sccured by this Secunity [nstrument shall be reduced by
the amouni of the proceeds multiplied by the following fracticn: (a) the totxi amount of the sums sccured imunediately
before the taking. divided by (b) the fair market value of the Properny immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrouer. or il. after aotice by Lender to Borrower that the condemnor offers to
make an award or scttle aclaim for damagss, Borrower fails 10 respond to Lender wathin 30 days afler the date the noixce s
given, Lender is authori “ca 1o collect and apply the procecds. at its option. aither (o restoration orf repair of the Properny or
to the sums secured by this Security Instrument. whether or not thenr due.

Unless Lender and do-rower otherwise agree in wnting. any application of procecds to prnncipal shall nct eatlend or
postpone the due datc of the mnthly payments referred to in paragraphs 1 and 2 or change the zmount of such payments.

10. Borrower Not Re’cmwed; Forbearance By Lender Not a Waiver.  Extenwon of the time for payment or
modification of amortization o ¢’c sums secured by this Security Instrument granted by Lender 10 any suocessor in
interest of Borrower shall not operaie oo release the hability of the onginal Borrower or Bofrower™s successors in interest.
Lender shall not be required to cxxamance proccedings against any successaf in inferest or refuse (o extend time for
payment or otherwise modify amortizitic n ~f the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in inferest. Any forbearance by Lender in exercising any nght of remedy
shall not be a waiver of or prectude the exercise of 2ny right or remedy.

1). Successors and Assigns Bouad; Zo/.ax and Several Liability; Co-sigmers. The covenants and agreements of
thre Security Instrument shall bind and benefit the s'cucssors and assigns of Lender and Borrower, subgect 10 the provisions
of paragraph 17. Borrower’s covenants and agreerr ents shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Secunity Instrument only (o mortgage. grant and convey
that Biryower's interest in the Property under the tenne of this Security Instrument: (b) 1s not personally obligated 15 pay
the sums secured by this Secunity Instrument: and (c} atre =+ «hat Lender and any other Borrower may agree to extend,
modify, forbear cr make any accommodations with regard < cthe terms of this Secunty Instrument of the Note without
that Borrower’s consent.

12. Loan Charges. If the loan securid by this Secanty Insirument 1 subject 10 3 law which scts maximum losn
charges. and that law is finally int=ipreted so that the interest.or-other loan charges coliected or 1o be collected in
connection with the loan exceed the permitted limits. then: (a) alwy svch ican charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums a’ready collecterd from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to iniki this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redvors onincipal. the reduction will be treated s 2
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affectiag Lender’s Rights. If enactment or exp.abon_of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms. Lender, at its option,
may tequire immediate payment in full of all sums secured by this Security Insitumsal and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option. Lender shall take the stepss7vified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall )¢ given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The intice shall be disected 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notios io Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to Borrower ar Lender w acn tiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ins the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity Vs’ o ment or the
Note conflicts with apolicable law. such conflict shall not affect other provisions of this Security Instrumeit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumay and the
Note are declared 1o be severable.

16. Borrower's Copy. Bonower shall be given onc conformed cony of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all o1 any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -

person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibiicd by

federal law as of the date of this Secunty Instrument. :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any .

remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of salc contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenanis or agreements; (c) pays 2ll expenses incurred in enforcing this
Security Instrument. including. but not limited (o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security I[nstrument. Lender’s nights in the Propeny and Borrower™s
obligation to pay the sums secured by thic Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secused hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17
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