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FWMC# 282941 {Sepsce Abeve This Line Feor Secenfing Dule)
MORTGAGE

sd HIS MORF GAGE (“Security Instrument™)is givenon ... THE TXENTY-F1FTH DAY OE. ALGUST ... ... .
1957 Themongagoris ... DAVID. A. STAFMAN AND ELLEN STAFMAN, BIS WEFE.. .. -
eemtieeereeeenmseneeenon semeamesne rne i nemraneeeeenaemnneemnaeeeesens (o BOCTOWEr). This Socurnity instrument s givento. ..o
CJEIRST WESTERN MORIG/\GE CORPORATION e which is organized and cristing

ander the laws of ... . FHE SAATE_ QF _LLLINOIS ............ .., and whose addressis
540 Nacth Court — Polutine SN SO . e eanareas ("Lender™)
Borrower owes Lender the pein=ipe’ sum of .. . ELGHIY=SENEN. THOUSARD AND NO/LGOThS oo
................................................................ Dollars (US. 5.87.000.00 .. ....). This debt is evidenced by Borrower’s note

dated the same date as this Sccurity I srrument ﬁ"h’olc"&;hidl provides for montkly payments. with the fiall debt, if not
socures to Lender: (a) the repayment of ((he d=bt cvidenced by the Note, with interest. and all renecwals. extensions and
modiSications; {b) the payment of all othe: s7/ass. with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument, and (c) the performance of Gurrower’s covenants and agreements undcr ths Security Instrument and
the Note. For this purpose, Borrower docs herd by nuortgage. grant and convey 1o Lender the followiag described propesty
Jocated in remeee COOK ... ) County, Illinocis:

SEE LEGAL DESCRIPTION ATTACHED HERELO /5D MADE A PART HEREOF.
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which has the address of ...... 1660 NORTH LASALLE #1601 . L.GHICAGO Y
[Street) {Car) g
Minois ....... BO0GRE ... e (“Property Address™); s
(Zp Code) {-’

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements. rights,
appurtenances. vents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a pars of the property. All replucements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Bostower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real property. sy

ILLINOIS—Single Famiy—FMMAZFHLMC UMIFORM INSTRUMENT ] 5__0 MAIL er 3014 12/8)
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If Lender required morigage insurance as a condition of making the loan secured by this Securiy instrument.,
Borroner shall pas the premiums reguired to maintain the insurarce in ¢ffect until such time as the requirement for the
wsursnce ermnates 1n accordance with Borrower’s and Lender's writien agreement orf apphcatle law

8. Inspection. Lender or its agent may make reasonable entrics upon ang mspections of the Properiy. Lender
shall give Borrower hotice af 1he nme of or prior to an inspection specifying reasonable cause for the inspection

9. Condenmation. The proceeds of any award or claim for damages. direct or consequenbal. in connection with
any condemnation or other taking of any part of sthe Property, or for conveyance in licu of condemnanon, are hercby
assigned and shall be paid to Lender.

In the event of a watal taking of the Property. the proceeds shall be apphicd to the sums wxured by thry Security
Emstrument, whesher or wot then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty.
unless Borrower and Lender othzrwise agree in writing. the sums secured by this Secunty Instrument shafi be reduced by
the amaunt of the proceeds multiphed by the following fraction: (a) the iofal amount of the sums secured ymmediarely
before the taking. dnvided by (b) the fair market value of the Property immodiately before the taking. Any balance shall be
paid to Borrower.

1€ the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond 2o Lender within 30 days after the date the notice is
given. Lender is authorized 1o coliect and appiy the proceeds. at its option. either 10 restoration of sepair of the Propeny or
to the sums secvred by this Security Instrument. whether or not then due.

Unless Lendrl ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date 2 f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymrente

10. Borrower Tsut Released; Forbearance By Lender Not a Waiver.  Extension of the time for pasment or
modification of amortization of the sums secured by this Security Instrument grantedt by Lender to any succowor in
interest of Borrower skail asi sperate 1o selcase the liability of the onginal Borrower or Borrow e1's successors in interest.
Lender shall not be requir~? = commence proceedings against any sUCCE 10 iaterest or refuse o catend tme for
pay ment or otherwise modify (invrtization of the sums secured by this Secunty [nstrumeac by reason of any demand made
by the onginal Borrower or Borrrae s successon 1n interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of of precludehy, exercise of any night or remedy.

1. Swccessors and Assigre Sound; Joint and Severnl Lisbility: Cosigners. The covenants and agreemcnts of
this Secunty Instrument shall bind and braefit the successors and assigns of Lender and Borrower. subjext to the provisions
of paragraph 1 7. Borrower's covenants an?az,scements shafl be yoint and several Any Borrower who co-ugns this Secunty
Instrument but does not cxecute the Note:(al s+2o-ugning this Secunty Instrument only 1o morigage. grant and convey
that Borrower's intereut in the Property under the 1:yms of this Secumy [nstrument: (b ts not peryonally obligated 1o pay
the sums secured by this Secunity Instrument: cnd (o) agrees that Lender and any other Borrower may agree fo culend.
modify. forbear or make any accommaodations with e2ard 10 the teims of this Secunity Instrument or the Note withous
that Borrower's consent.

12. Loan Charges. If the ican secured by this S~-unity Instrument i subiect 10 2 law which sets mavimum fean
charges. and that law 1s finally interpreted so that the inter=st or other loan charges collected or 1o be collectod 1n
coanection with the loan exceed the permitted limits. then' (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permited Emit; and (b any.sums already collected from Bosroner which evceeded
permtted lsmits wall be refunded to Borrower. Lender may chaos. to make this refund by reducing the principal oned
under the Note or by making 2 direct payment 1o Borrower. H a refiind reduces principal. the reduction wall i freated as 2
partial prepayment withouot any prepayment charge under the Note

13. Legisiation Affecting Leader’s Rights. If enaciment or e paration of appiicabir laws has the offect of
rendering any provision of the Note or 1his Secunty Instrument uncnforc(ab e according to its terms. Lender. at sts optioa.
may fequirc immediate payment n full of all sums secured by thic Securiy Instrument and may mvoke any remeodicss
permitted by paragraph 19. If L coder excreises this option, Lender shall take thy sg)s specified an the second paragraph of
paragraph {7

14. Notices. Any noiice to Borrower pronided for an this Secunty instrurie @ vhall be gnen by delhnenngit or by
maihing 1t by first class mail unless appheable law requires use of another methoo Ths potice shall be directed 1 the
Property Address or any other address Borrower designates by notice to Lender Any'noirce te Lender shall be piven by
first class matl to Lender's address stated hercin or any other address Lender designates &y notece to Borroner Any notzce
prowded for in this Secunty Instrument shali be deemod to have been given 1o Borromer or Letazr when grien as provaded
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by feaer it Lavy and the law of the
Junsdictin in which the Property is located. In the event that any provisian of chause of this Sccuriyamstrument of the
Note conflicts with apphcable iaw. such coaflic shall pot sffect other pronsions of thrs Sccunity Insinviseat or the Note
which can be given effect without the conflicting prosision. To this end the provistons of this Secuniy pit-sment and the

Note are declared 10 be severabie.

16. Borrower's Copy. Boarrower shall be given onc conformed copy of 1he Note and of thes Sevunty Uistsument
17. Transfer of the Property or s Beneficial Iaterest in Botrower. If afl or any pari of the Propen)y o an)%

interest 1n i1 is sold or transferred (or if a bencficial taterest :n Bortower 1 sodd or transferred and Borrawer is not 2 natvural

person) without Lender's prior wntten consent. Lender may. af 11+ option. regquire immediate payment in full of all sums v
secured by this Security Instrument. However, this option shall act be exercised by Lender if exercise 1 proibired by (o)

federal faw 24 of the datre of this Secuniiy Instrument
If Lender crercises this option. Lender shall give Borrower notice of acceleration The notice shall provsde a penad

of nnt [es than 30 days frem the date the notice 1s delivered or mailed within which Borrower must pay all sums wacured by
thas Sceunn Instrument IF Borrower fails 1o pay these sums prior to the expiration of this period. I ender may mavoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reiastate. if Borrower meets certain conditions. Borrower shail have the nghi te have
enforcement of this Sccurity Instrument discontinued a1 any 1ime prior to the zarlier of (a) § days (or such other perrod as
applicable 1aw may specify for reinstatement) before sale of the Properts puriuant 10 any power of sake contained m thi
Securtty Fnstrument: or (b} entry of a judgment cnforcing this Secenty Insdrument Those conditions are that Borrower:
(a} pays Lender 2l sums which then would be due under this Security Instrument and the Note had no acceleratian
occurred: (b} cures any default of any other covenantis nr agreements: (&) pays all expenses incurred in enforcing this
Secunty Envrument. including. byt not limited to. reasonabic attorneys” fees. and ¢d} takes soch action as Lender may
reasonakly require tn assure that the lien of thic Security Instrument, Lender’s nghts in the Property and Borvower’™s
obligatton 1o pav the sumas secured by this Sccunity Imstrument <hall continue unchanged Upon reinstalzment by
Borrower. this Secunty instrument and the obligations secured hereby shall remain fully effective as if no scceleranon had
oceurred However. this right to reinstate shatl not apply in the case of acceieration under paragraphs [3or 17,
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PARCEL 1:

LOT 2, THE SOUTH 50 } FEET OF LOT 3, THE EAST 74 FEET OF LOT 3 (EXCEPT THE SOUTH
S0 )} FEET THEREQOF) AND THE EAST 74 FEET OF LOTS &4 AND 5 (EXCEPT THAT PART OF LOT
5 FALLING IN EUGENIE STREET) ALL IN GALE'S NORTH ADDITION TO CHICAGO, A SUB-
DIVISION OF THE SOUTH WEST } OF THE SOUTH EAST { OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE XCRTH 113.62 FEET OF
ORIGINAL LOT 1 IN WOOD AND OTHERS SUBDIVISION OF SAID ORIGINAL LOT | IN CALE'S
NORTH ADDITION TO CHICAGO AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS | TO 9, BOYY INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE WEST LINE OF
NORTH LASALLE STRESY 2AND A LINE DRAWN THROUGH THE SOUTH WEST CORNKER OF

EUGENIE STREET AND NOLT'! LASALLE STREET AND THROUGH A POINT ON THE SCUTH

LINE OF LOT 10, 14 FESY WEST OF THE WEST LINE OF NORTH LASALLE STREET), ALL

IN BLOCK "B" IN THE COUNTY CLZRK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND
LYING BETWEEN THE EAST LINE OF GALE'S NORTH ADDITION TO CHICAGO AFURESAID AND THE
WEST LINE OF NOR1H CLARK STRE:T, ALL IN SECTIGN 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDJAN; WKICH SURVEY IS ATTACHED AS EXHIBIT “A"

TO THE DECLARATION OF CONDOMINIUM (RFCORDED AS DOCUMENT NUMBER 24558738, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTERL:T IN THE COMMON ELEMENTS, IN CCOK

COUNTY, ILLINOLS,

PERMENANT TAX ID #14-33-423-048-1168
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THis CONDOMINIUM RIDER is made this....23TH dayof ... AUGUST L1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Noteto ................
.............. FIRST WESTERN MORTGAGE CORPORATION . e e e meeeeee. (LB “Lendier™)
of the same date and oovcm;;l t‘,bg P I’éA dggl‘lbﬁ‘lll.) 1‘:3%?"“(: gtlxztmml and located a1:
- E 1 HLCA( 2 “.' O ettt et e s emea e e e e e enman
....... 166Q . LASALLE #1601, GCHI 2 ; A
The Property includes a unit in. together with an undivided interest in the common elements of, a condominium project

PARKVIEW CONDOMINIUM

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (ihe
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Propenty also
includes Borrower's interest in the Owners Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In sddition 1o the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condomimium Obligations. Borrower shall perform all of Borrowers obligations under the Condominium
Project’s Constituent’ Oacuments. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomunivuin Project; (i3) by-laws; (iii) code of regulations: and (sv) other equivalent documents. Borrower shall
promptly pay, when dus. 9! dues and assessients imposed pursuant to the Consaituent Documents.

B. Hazard Insuriuww e So long as the Owners Associalion maintains. with a generally accepted insurance camer. a
“master™ or “blanket” poiry 01 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tac peniods, and agzinst the hazards Lender requires, including fire and hazards included
within the term “extended coveragz, then:

(i) Lender waives the orrvision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for b zard insurance on the Property: and

(i) Borrower™s obligation u i« r Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reyzrd coverage is provided by the Owners Association policy.

Borrower shalil give Lender prompt notice &~ Wy lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the
Property. whether to the unit or to common elemercs, any proceeds payable to Borsower are hercby assigned and shall be
paid to Lender for application to the sums secured by Zo< Jecurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shal. rif & such actions as may be rcasonable 10 insure that the Owners
Association maintains a public Jiability insurance policy acx eptable in form, amount, and extent of coverage to Lender.

P. Condemnation. The proceeds of any award or clairr for damages. direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pan of the Propenty. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnnation. are heleb, assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security instruriaert as provided in Uniform Covenant 9.

E. Lender’s Prior Conseat. Borrower shall not, except aftes once to Lender and with Lender’s prior wnitten
consent, either partition or subdivide the Property or consent 10:

(i) the abandonmenlt or termination of the Condominium Proaicct, except for abandonment or termination
required by law in the casc of substantial destructinn by fire or other casuaily or s. the case of a taking by condemnation or
eminent domain;

(ii) any amendment Lo any provision of the Constituent Documents 11 "~ provision is for the eapress benefit of

Lender;
(iii) termination of professional management and sssumption of scif-manuge aent of the Owners Association;

or
(iv) any action which woukt have the effect of rendering the public liability insvrornce coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, th:n L :nder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serarcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteier: from the date of
disbugsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reg et ting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

DAVID A. STAFMAN [
{

-

7

ELLEN STAFMAN

MULTISTATE CONDOMINIUM RIDER—Swwgie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

S0000 SAF SVETEMS aND FOANS
ORCan0




~ UNOFFICIAL COPY




