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LOAN NO: 0477912640

MORTGAGE
THIS MORTGAGE (“Security Agreement™) is given on ADGUST 28 L1986 The
morigagor is KARYN L. FPARFAS UNMARRIED
{(“Bostower™).

T his Security Instrument is given to OMx1 MorTGAGE CoMPany. whych is arganized and existing undcer the laws of the
State of Ohio. and whosc address is 2001 SPRING ROAD  SUITE 105, OAKBROOK, ILLINOIS 60521
Borrower owes Lender the pnincipal sum of U.S. S 65,600.00

SIXTY FIVE THOUSAND, SIX HUNDRED AND NO /100 Dotlars.

This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument (“Note™), which pnnades for
monthly pavinents with the full debt. if not pad carlier. duc and pavabic on SEPTEMBER 1, 2016
This Security Instrument secures tn 1 ender: €a) the repavment of the dett cvadenced by the Note. with interest.

and all renewals, extensions and modifications. (h) the pavment of all other sums. with intercst, advanced under
paragraph 7 1o proteltthe security of this Sccurity Instrument: and (c) the performance of Borrower’s covenanis and
agreements under tais Security instrument and the Note. For this purpose. Borrower does hercby morigage. grant and
convcy 10 Lender the fuilowing described property located in QOOK County. Hinois:

SOUTH 25 rceT OF LOT 56 AND THE NORTH 10 PEET

IN BECKHCP'FS GARDEN HOMES SUBDIVISION OF THE é.s?r[gf;g?

CHAINS OF TAaF¥ SOUTH WEST 1/4 OF SECTION 1, TOWNSHIP 40

NORTH, RANGE .2, BAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTH OF TAE CENTER OF HIGGENS ROAD, IN QDOOK ODUNTY,
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be the same morc or less. but subject Lo all lcgal highways,

{"Property Addicss™)

TOGETHER WITH ail the improvements now or hercafier erected on the property, and all cascments, nghts,
appurncnances. rents, royalties, mineral. oil and gas rights and profits. water nights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Allof
the furegoing is referred to in this Secunity Insirument as the “Property.™

BorROWER COVENANTS that Burrower is lawfully scised of the estate hereby conveyed and has the nght to
morigage. grant and conscy the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will gefend generally the titke 10 the Propernty against all claiins and demands, subject 1o any
encumbrances of record.

THIS SECURITY [SSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securitly instrument covering real property.
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If L.ender required morrgage insurance as a condition of making the loan secured by this Security [nsirument,
Borrower shall pay the premiums required 10 nraintain the insurance in effect until such time as the requirement for the
inwuranc: termnates in accordance with Borrower's and Lender's wrilten agreement or apphcable law.

8. [Inspection. Lendcr or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timg of or prior te an inspection specifying reasonahle cause for the inspection.

9. Condemnation, The proceeds of any award or claim {or damages, direct or consequential, in conncction with
any condemnation or other 1aking of any part of the Property. or for conveyance in licu of condemnalion. arc hercby
assigned and shall be paid 1o Lendcer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whéther or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking. divided by (b) the {air market value of the Property immediately before the iuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to
make an award or sctiic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is authorized to coliect and apply the proceeds, at its option. either 10 restoration or repair of the Property or
to the sums secured b, this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing. any application of proceeds to principal shall not extend or
postpone the duc date o th= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N(t 'irieased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatios of the sums sccured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shali noyv o, ¢ate to release the liability of the original Borrower or Borrowet™s successors in interes?.
Lender shall not be required \> ormmence procecdings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amorti ytion of the sums secured by this Secunity [nstrument by reason of any demand made
by the original Borrower or Borrowur’s saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ot or precludc tice exerisc of any right or remedy.

11. Successors and Assigns Bousd: J~int and Several Liability; Co-signers. Thc covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borsower, subject 1o the provisions
of paragraph 17. Borrower™s covenants and agre-muonts shal! be yoant and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Sccurily Instroment only to mortgage. grant and convey
that Borrower's interest in the Properiy under the jerms of this Security Instrument; (b) 15 not personally obligated to pay
the soms secured by this Security Instrument; ana () dgrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommodations with iezasd to the terms of this Security Instrument or the Note without
that Borrower™s content.

12. Loan Charges. If the loan secured by this Secusicy Instrument is subject to a law which sets maximum loan
charges, and that law iy finally interpreted so that the inieres: or other Ioan charges collectod or 1o be collected in
connection with the loan exceed the permitted limits, then- {3} any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any/srims 2lready zollected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choole 70.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuni ¢/ dnces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

3. Legisiation Affecting Lender's Rights. If enactment o c¢aziration of applicable laws has 1he effect of
rendering any provision of the Note or this Sccunity Instrument unenforceable 2 cording to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instnyment and may imvoke any remedics
permitted by pacagraph 19. if Lender exerciscs this option, Lender shall 1ake thest.ps specified in the sevond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower providerd for in this Securnity Instrumen’ soll be given by delivenng it ur by
mailing it by first class mail unless applicable law requires use of another method. Vi o notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any riotics to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by (x tice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Leadcr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall bc governed by federar Yo and the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of thit Securiy Instrument or the
Note conflicts with applicable law, zuch conflici shall not affect other prosisions of this Secunty Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity oy aiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccunty Instrument.

§7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any s~

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transicered and Borrower is not a natural

person) without Lender's prior written consent. Lender may. at ity option, require immediate payment i full of ali sums @
sccured by this Sccurity Instrument. However, this option shall nct be exercrved by Lender of crercise v prolubated by 5,

federal law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrowner notice of acceleration. The notice shall provide a pesiod
of not Icxs than 30 days from the date the notice is delivered or mailed within which Borsowzr must pay all sums wecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
resnedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Heinstate. [f Borrower mecets certamn cond:tions, Borrawer shall have the nght to have
eniorcement of this Security Instrument discontinued at any time prior to the carher of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contuned in this
Sccurity Instrumeni: or {b) entry of a judgmen: enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be cue under this Secuniy Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreements. (¢} pays all expenwey wncurred in enforcing this
Security instrument, including. but not limited to. rcasonabic attorneys” fees. and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Proporty and Borrower’s
oblhigation 10 pay the sums secused by this Secunty fastrument shall coninuc nchanged. Lpon ranstatement by
Borrower. this Security Instrument and the obhigations secured hereby shall remain fully cffective 2 if 5o acceleration bad
occurred. However. this right 1o reinstare shall not apply in the casc of acceleration under paragraphs 13 o0 17.
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