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864 11428

THuis INDENTURE, made this 29 TR ’ day “o"f’AUGﬂS'T g o ‘19 86 between'
JAMES. E. NEVELS.JR. AND KATHLEEN T. NEVELS, HIS WIFE e

[

ILLINOIS

ty Mc’ri‘tgégbr, and”

HERI’TKGE?"’M‘ORT'GAG'E COMPANY o _ _
a corporation orgamzed und evustmg under the laws of THE STATE OF ILLINOIS
Mortgngee o . :

.- WITNE&SE;)‘ : That whereas the Mortgagor is justly indebted to the Mortgagee, as 13 evidenced by a certain,
promnssorv note executed and delivered by the Mortgagor, in favor of the Moxtgagee, and bea:mg eve.n date’
herewith, in.the prijci»al sum of SEVEN’I‘Y TWO 'I‘HOUSAND FOUR HUNDRED AND NO/,lDO ——
Dollars ($ 72,400.50G ) payabie with interest at the rate of. NINE. AND ONE. / entum (9. S%)
per annum. on the uipair balance unt:l _paid, and made payable to the order of the Mcﬁ%}g’ee at its office in

CHICAGO s ILLINOI s , or at such other place as the holder may. des:gnate in wrxtmg, angd
delivered or mailed to the Mororagor; the said principal and interest being pavnblp in monthiy installments of
SIX HUNDRED:EIGHT u&¥NP~78/100 —~-—- ‘Dollars {$ 608 ..78--—-). beginning on the first day of
OCTOBER" 1" ' -, 19 86 ; and rontinuing on the-first day of each month thereafter-until the note is. fully
paid, excépt thut the ﬁna] payment of 1 4.nc1pal and 1nte1 est, if- nat sooner paxd sha]l be due and payable on the

ﬁrst day of SEPTEMBER 1- 16

NOW THEREFORE, the said Mortgagf*r for the hetter securing of the paymenb of smd prmc:pnl sum  of
money and interest and the performance of the.covenants and agreements:herein contmned ‘does:by. these pres-
ents ' MORTGAGE and-WARRANT unto the Mortgags e its successors-or ass;gns, the foilowmg des"r)bed real estnte
situate, lying;yand being in the county of CcoQx" L NEH : - and the
State of lllmms. to wit:

LOT 2 IN ECKCO NUMBER 4 SUBDIVISICN, BEING A SUBDIVISION OF
THE NORTH 178 FEET OF THE WEST. 1/2 ¢r BLOCK 7 IN LONGWOOD o
ACRES, BEING ‘A SUBDIVISION OF 'THE NORP II‘AS'I‘ 1/4 . THE EAST .
1/2 OF THE NOR’I‘HWEST 1/4 AND THE WES'I‘ X2 O_F THE SOUTHEAST '
1/4 OF SECTION 15, TOWNSHIP 37 NORTH,, RAV«.-I. 13, EAST OF 'I‘HE
‘THIRD PRINCIPAL MERIDIAN "IN COOK. COUNTY, . ’LLINOIS . C

PROPERTY ADDRESS. ' 10305 SOUTH KOLIN, ORK LAVWN, IL 60453

PTmN. 24 15 201~ 038% 244 .

THIS INSTRUHENT PREPARED BY AND RETURN TO:

.HERITAGE MORTGBGE COMPANY R ) ‘ o }
1000, E-‘ lllTH STREET 8 ) ‘ Ly T AN T T N i
CHICAGO, Il 60628 ) AN, Co L nss’rmcfi'rrsc:n wIinG T " $13.29
- : R 1{'\..1" SAD WIS ADFEA 1R 125 00
JOHN Ri STANISH, PRESIDENT p e R PR (F-C 3 N » B 43‘..,,.4; 2w REEYEF
v - C.UCW {DUN'I\ AECIIREER .

TOGE'I‘HER with all and singular the tenements, hereditaments and uppurtenances ‘thereunto be]ongmg, and
the zents issues, and profits thereof; and all fixtures now or hereafter nttached to or used in coniection w1th
the premises herein described angd in addition ‘thereto the foliowmg described’ lmuscho]d ‘tpplmnces which arg,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

HMC.# 20-00%61
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To HAVE AND To HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits upder and by virtue of the Homestead Exemption Laws of the State of Iliinois, which said rights -

and benefits *ae 3aid Mortgagor does hereby expressly release and waive.

AND SAID 2{0PTGAGOR covenants and agrees:

_ To keep said promises in good repair, and not to do, or permit to be done, upon said premises, anything that -
may impair the value-itereof, or of the security intended to be effected by virtue of this instrument; not tosuffer -
any lien of mechanics mer or material men to attach to said premises; to pay to-the Mortgagee, as hereinafter
provided, until said note1s {ully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that i} be levied by authority of the State of Illinois, or of the'county, town, village, or
city in'which the said land is sitvate, upon the Mortgagor on account of the ownership thereof; (2) a smm suffi-
cient to keep'all buildings that may s’ any time be on said premises, during the continuance of said indebtedness,
insured for:the benefit of the Morcgag~e in such type or types of hazard insurance, and in such amounts; as

may be required by the Mortgagee.

In case of the refusal or neglect of thr Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessraents on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments and insurance premiums, when due, and may make such repairs
to the property herein morigaged as may reasunablyr be deemed necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall becon e s¢ much additional indebtedness, secured by this mortgage,
shall bear.interest at the rate provided for in the prinsipal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exacute and deliver a supplemental note or notes
for the'sum or sums advanced by the Mortgagee for the alterat.on, modernization, improvement, muintenance,
or repair of said premises, for taxes or assessments againat che ssive and for any. other purpose authorized
hereunder.. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest at
the rate provided for in-the principal indebtedness and shall be payabla i approximately equal monthly pay-
ments for such period as may be agreed nupon by the creditor and debtor, Zraiiing to agree on the maturity, the
whole of the sum or sums.so advanced shall be due and payable thirty (30} cays after demand.by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note firit described above. -

It ig expressly provided, however (all other provisions of this mortgage to the cottrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, cc.romave any, tax, assess-
ment, or tax lien upon or against the premises described herein or any part theresf:or: the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a eourt of competent jurisdiction, which shall ¢oerate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said piexrises or any part

thereof to satisfy the same.
" AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or sny part
thereof not less than the amount of one installment, or ane hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partin! propayment, other than on an installment die
date, need not be credited until the next following installment due date or thirty days after’such prepayment,
whichever is earlier. .

Together wit{i, and in addition to, the moenthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as herremafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and ether hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by thé Mortgagee, and of
which the Mortgagor is notified) less all.sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
aasesaments will become delinquent, such sumas to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments,
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