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State of Hlinois Mortgage ?3?1':;92861 ‘

This Indenture, Made this 29TH day of AUGUST -~ - 19 86, between

JOSE PANTOJA,AND LUZ D. PANTOJA, HIS WIFE - ' » Mortgagor, and

FLEET MORTGAGE CORP. —————=
a corporation organized and exisiing under the laws of THE STATE OF RHODE ISLAND

Mortgagee, : )
11703

" Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by 8 ccrla n promlssury note bearing even
date herewith, in the principal sum of FIFTY SEVEN THOUSAND SIX HUNDRED NINE AND. NO/100-

(§ 57,609.00-->- ——— Dollars
payable with interest atthriateof TEN per centum ( 10.0=~ %) per annum on the unpaid balance until paid, and made

payable to the order of the'™Gstgagee at its office in -~ MILWAUKEE, WISCONSIN

or at such other place as the 3wolier may designate in writing, and delivered; the said principal and interest being paya_ble in monthly in-
staliments of FIVE HUNDRED #IVE AND 56/100 : . Dollars (8505, 56

on the first day of OCTOBER 1986 , and & like sum of the first day of each and every month thereafter until the note is fully
paid, exccpl thal the final payment o1 pnnr-ﬁal and interest, if not sooner pald, shall be due and payable on lhe first-day of

SEPTEMBER : SR

Now, therefore, the said Mortgagor, for the better sccuring of the payment of the said principal sum of money and-interest and the perfor-
mance of the covenants and agresments herein contained, does oy these presents Morlgage and WIl'I‘llll unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying| and being In the county of COOK:
and the State of [llinais, to wit:

NORTHEAST } OF SECTION 33, TOWNSHIP ‘47 NORTH, RANGE 13, EAST OF

LOT. 3] IN BLOCK 2 IN MC AULEY AND EEIIOTT'S'SUBDIVISION IN THE %
THE THIRD PRINCIPAL MERIDIAN, IN COOK COVSTY, ILLINOIS, >

Property Address: 4818 W, Medill, Chicago, Illmus ?

Permanent Index Number: 13-33-204-032 .
DEIT-81 mm:@m SEE 413,25
THQL TRAN- 804589/ 42/00VTS 138100

~8§6—-4117 0355 o /By rtmm‘&mﬂ%?es

Together with all and singular the tenements, hereditaments and appurtenancas !hereunto belonging, and the.rents, issues, and pmfns thereof;
and all apparatus and fixtures of every kind for the purpose of supplying.or distributing heat; light, water, or. power, and alt plumbing and. -
other fixtures in, or, (hat may be placed in, any building now or hereafter standing on said fand, and aiso all-the eslnle, right, title, and interest

of the smd Martgagor. i m and 1o said premisés.

This form Is used In connection with mortgages insured under Ihe ane- to four- 1am|iy programs-of the National Housing Act-which requlre
a Qne Tima. Mortpage Ingurance Premium payment {including secitons 203{b) and (i}} in accordance with the regulatlons fcr lhosa programs.

Page 1 of 4 ' HUD-82116M.1 (B85 Edition)
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To Have and to Hold the above-described premises, with the
nppurtenances and fixiures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homesteadt
Exemption Laws of the State of Ulinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Moﬁgagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permit (o
be done, upon sald premises, anything that may impair the. valye
thercofl, of of ths security intended to be effected by virius of this
instrument; not to suffer any fien of nechianics mwen or ninferial
men 10 attach to said premises; 1o pay 1o the Mortgagee, ns
hereinafter provided, until said note is fully paid, {1} a sum suffi.’
cient to pay alf taxes i assessments on said premises, or any (ax
or assessment that rzy-Le levied by awthorily of the State of 1)-
linois, of of the county.«0us, village, or city in which the said
land is situate, upon the Mor.gagor on account of the ownership
thereof; (2) a sum sufficient *3 krep all buildings that may a1 any
time be on suid premises, during e continuance of said in-
debtedness, insured for the beneft ol Ui~ Morigagee in such forms
of insurance, and in such amounts, as‘muy be required by the
Mortgagee.

In case of the refusal or neglect of the Morigsgor 16 make such
payments, or o satisly any prior lien or incumbranse other than
that for (axes or assessments on said premises, or 10 keen said
premises in good repair, the Mortgagee may pay such faxes,
assessments, and insurance premiums, when due, and may moke
such repairs to the property herein morigaged as in its discictionit
may deem necessary for the proper preservation thereof, and aty
moneys.so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however {all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any (ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriute icgal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the suid premises or any part
thereof to satisfy the same, -

And the said Mortgagor further covenants and agrees as follows;

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition (o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagar will pay to the Martgagee, on the first day
of each month until the said note is fully paid, the following sums:;

{a} A sum equal to the ground rents, if any, next due, plus the
premiums that will pext become duc and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months (o elapse before one month prior
to the dnle when such ground rents, premiums, toxes and ussess-

ments will bécamg: delinquent, such sums to be heid by Mortgages
in trust 1o pay said ground cents, premiwms, taxes and special
nssessments; and

() All payments mentioned in the preceding subsection of this
paragraph and all payments 10 b2 made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to-
be applied by the Morigagee 10 the following items in the order set
forth: '
(0 ground rents, if any, taxes, specinl assessments, Tire, and other' «
hazard insirance premiums; -~
() imerest on the note secured hereby; b
{ili} amortization of the principal of the said note; and
(iv) late charges

Any dficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitnte nn event of defaull
under this mortgage. The Morigagee may collect a “late charge”
nol 1o exceed four cents (4¢) for each dollar {$1) for each payment
more than [ifteen (15) days in.arrears, to cover the extra expense
involved-in handfing delinquent payments.

If the total of the payments made by thé Mortgagor under .
subsection {a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
1axcs, and AsSCSSIMENIS, or insurance premiums, as the case may be,
sueh excess, il the foan is current, at the option of the Morgngor,
shalt be credited on subsequent payments 1o be made by the Mort-
gagor, or refunded to the Morsgagor. If, however, the monthly
payments made by the Mortgagor under subsection /a) of the
preceding paragraph shall not be sulficient to pay ground rents,
(xes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shull-pay to the Mortgagee any amount necessary to make up the
delicieney, on or before the date when payment of such ground
renis, iy s assessmients, or nsurance premiums shall be due, If at
any lime (ne Mortgagor shall tender (o the Mortgagee, in accor-
dance with2ie provisions of the note secured hereby, full payment
of the entire ind:ttec'ness represented thereby, the Mortgagee shall,
in computing the-ameant of such indebtedness, credit to the ac:
count of the Mortgagir hny balance remaining in the funds ac-
cumulated under the provisicas of subsection (a) of the preceding
parageaph, [f there shall b adefaull under any of the provisions
of this mortgage resulting in a public sale of the premises covered
liereby, or if the Martgagee acguires the property otherwise after
default, the Mortgagee shall apply, 4t th: time of the commence-
ment of sich proceedings or at the vimé fie oroperty is otherwise
acquired, the batance then remaining in the funds accumilated
under subsection a) of the preceding paragraph'as a credit against
the amount of principal then remaining unpaid wnider said note.

And gs Additiona) Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee alt
the rents, issues, snd profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements: now existing or hereafier
erecled on the mortgaged property, insured as may be required
{rom time (0 time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods ns may be required by the Morigagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has nol been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto Joss payable clauses in fovor of and in form
neeeptitle (o the Morigagee. In event of foss Mortgagor will give
immediufe notice by mail 10 the Mortgagee, who may make proof
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