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MORTGAGE
THIS MORT/ADAGE (“Security Instrument™) is givenon ............ Fu 5T .50 1 o BSOSO
19..86... The mortgagor i .. DONALD...R... MILLER .and.GATIL M. MILLER,. .his wife. o~
........................................................................... (**Borrower™"). This Security Instrument is givento ..
.FEidelity. Fedexral Sawv..&.Lcan. Assoc ..... af. .Chicago........... . which ssorgamzed 'and. e:ustmg

under the laws of the. United. States. Gf. ABELica and whose addressis ............. -
5455 West. Belmoni .Avenue, Chicago..Xllinais 60641 . (“Lender™).
Borrower owes Lender the princigalsum of ... FQRTYX.. THOUSAND. AND.. 00/100.
............................................................... Dollars (US.5...40.000, QO0___) This debt 1s evidenced by Borrower’s note
dated the same date as this Securily !n't'.-mcnt ("Nolc"% whlch provides for monlhl) pa}ncnls. with the full debt. if not
paid earlier, due and payableon . _octoher 1, . This Security Instrument
secures to Lender: (a) the rcpaymcnt of the it cv:dcnced by thc NIo!c ‘with interest, “and all rencwsls. extensions and
modifications; (b) the payment of ali other suris, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (<) the performance of Vorrawer's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby: morlgage. grant and convey to Lender the following described property
O et sum D o= 1< .35 O OB County, lilinois:

Lot 32 in block 2 in W. F. ’=2iser and Company's Irving Park
Boulevard Subdivision, being a_ subdivision of the North 20
acres (except the South 47.3 fee: thereof of that part lving.-
South of the Indian Boundary Line) of Fractional East 1/2 of-

the Fractional Norih East 1/4 of saction 24, Township 40 i
North, Range 12 East of the Third Prcincipal Meridian, in <
Cook County, Illinois. =
Permanent Tax No. 12-24-207-037-0000Vc. 314
x o
—
T %
=
P
-
<
-¢|
0
which has the addressof ... ... 3218 . North. Qconta.........ieenn. o eeeteemaareasaraeaans Lhicago................ .
[Streec) (Car}
[ 1T, % T S, 80634 .. ("Property Address™);

(Ze Coce]

TOGETHER WiTH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaile hereby conveyed and has the night to
mortgage. grant and cenvey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances nf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covening real property.

JLLINOIS —Single Famey-FNMA/FHLMC UMIFORM INSTRUMENT . Form 3014 12/83

o 24713 GAF STETERS AND FOMMS
CHICADO, R
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UNOFFICIAL-GORY . .

' Lender required mortgage insurance as a condition of making the Joan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o maintain the izsurance in effect until such time as the requirement for the
insurance termninates in accordance with Borrower’s and Lender™s written agreement or applicable law.

8. Inspectivn. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Comsdemnation. The procoeds of any award or claim for damages, direct or consequential, inr connection with
any condemnation or ather taking of any part of the Property, or for conveyvance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shali be apphed (0 the sums secured by this Securnity
Instrument, whether or not then due. with any ¢xcess paid to Borrower. In the cvent of 3 partial taking of the Property.
unless Borrower and Lender otherwise agree in writmg, the sums secured by this Sccurnity Instrument shall be reduced by
the amount of the procesds maltiplied by the following fraction: {a) the total amount of the sums secured imnediately
before the taking. divided by (b) the fair market value of the Property immediaicly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnioc offers 1o
make an 2ward or settle a claim for damages. Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender 1s archorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or
10 the sums secured vy this Security Instrument, whether or not then duc.

Unless Lendel ar2? Borrower otherwisce agree in writing. any application of proceeds to principal shall not extend or
postpone the due date Of tar monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne. Feleased; Forbearance By Lender Not 3 Waiver. [Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol op rate to release the habitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o rommence proceedings against any successor in inferest or refuse 1o extend time for
payment or otherwise modify amortizztion of the sums secured by this Security Insirument by reason of any demand made
by the onginal Borrower or Borrower's siaccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ot or preclude the (xercis= of any right or remedy.

11. Successors and Assigns Boun/; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument skall bind and benefil (nc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and ag reerients shall be joint and several. Any Borrow er who co-signs this Secunty
{nstrument but does not execute the Note: (a) s co-signing this Secunty Instrument oniy to mortgage, grant and convey
that Borrower’s interest inz the Propenty under the2zzivs of this Secunity Instrument: (b) is not personally obiigated to pay
the sums secured by this Secunty instrument; and (¢) a rees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with reg id to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument s subject (o a law which sels maximum loan
charges. and that law is finally interpreted so that the inisresi or other loan charges collected or 10 be collected in
connectiont with the loan exceed the permitied limits, then: (1) ary such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted fimit: and {b) any suras already collected from Borrower which exceeded
permitted lmits will be refunded 10 Borrower. Lender may choos: 20 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IV a refund ceances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, if enactment oc-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrumer,! unenforceable/according to its terms, Lender, at its ontiorn,
may require immediate payment in full of all sums secured by this Security nstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the <ie;s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumerit s’all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: lo Lender shall be given by
first class masl 10 Lender’s address stated herein or any other address Lender designates by nutice *= Bosrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiien given as provided *

in this paragraph.
15. Governing L.aw; Severability. This Sccurity Iastrument shall be governed by federal Jav’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fristrumens or the

Notc conflicts with applicable law, such conflict shall not affect other provisions of this Socurity Instrumer: or the Nol:%
t

which can be given effect without the conflicting provision. To this end the provisions of this Secuniy Instiuc.ent and

Note are declared to be severable. =
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument
17. Trunsfer of the Property or 2 Beneficial Interest in Borrower.  [f all or any part of the Property or an)P

interest in it is sold or transferred {or if 2 bentficial interest in Borrower is sold or transierred and Borrower is not a naturaic
person) without Lender’s prior written consent. Lender may, at its option, require ummediate payment in full of all sums o

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleranion. The notice shall provide a penod
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puxy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower*s Right to Reinstate. If Borrower merts certain conditicns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any fime prior to the carher of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument:; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Bofrower:
(a} pays Lender all sums which then would pe due under this Securiry Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agieements; {c} pays all expenses incurred in enforcing this
Sccunty Instrument, including, but not limitad to, reasonable atlorneyr” fees: and (d) takes such action as Lender may
reasanably require to assure that the hien of this Security Instrument, Lender’s nghts «n the Propesty and Borrower's
obligation to pay the sums secured by this Security Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurted. However, this right (o reinstate shall not apply in the case of acceleration under paragrapks 13 o7 17.

@
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(3 or 5 Year Treasury index — Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 2100 qayvor . . July = 1986 . and
is incorporated into and shall be deemed to amend and suppiement the Moctgage. Deed of Trus! or Security Deed
{the **Security Instrument’’) of the same date given by the undersigned (the “*Borrower™ ) 10 secure Borrower’™s Ad-
justable Rate Note (the **Note™ )10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO.
54S5 West Beimont Avenue, Chicago, Nlinois 6064) (the ' Lender'') of the same date and covering the groperty
descrided in the Security Instrument and located at:

3918 North .Oconto. ... .. .. ... ... .. ... Chicago, Illinois . 60634 .
{Properiy Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME,
ApDITIONAL COvENANTS, In addivon o the covenants and agreementc made in the Secunty iastrument,
Borrower and Lendrsr funther covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...9..000. %. The Note provides for changes in the 1aterest rate and
the monthly payments, a2 (ollows: -

4. INTEREST RATE AN M.ONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate } will pay may (nange vn the intdayof October. ... ... .19 .91 _and on thas
day every ...60...... ... th month therea™r.  Each date on which my interest rate could change s catled a “"Change
Date.”

{B) The Index

Beginning with th= first Change Dace, my-leicrest rate will be based on an Index. The “Index™ 15 the wcckly

average yield on United States Treasury secunues aZjristied so 2 constanmt matunty of five.. .
...................................................... years. as made ava lablc by the Federal Rescrve Board. Thc muost recent lndex

figure available as of the daie 45 days before cach Chanre Daic s called the “Current Index.™

If the Index is no longer available, the Note Holder =73 choose a new index which 1s based upon comparable
information. The Note Holder will give me notice of this choarlel

{C) Calculation of Changes
Before cach Change Date. the Note Holder will calculate my new interest rate by adding . _twWe
..o pErCENTAEE pOIDS { .. 2 .. %} w the Turrent index. ’ﬂlc Note Holdcr wsl! lhcn
round the rcsult ol' lhls addition to the nearest onc-cighth of one perceniag: puint {0.125% ). This rounded amount
will be my new intersst rate until the next Change Date.

The Note Holder will then determuine the amount of the monthly paymen( b2t wouid be sufficaent 1o repay the
principal | am expected 10 owe at the Change Date 1n full on the matunty date at 'y oCw 1aterest rate in substannally
eqqual payments. The result of this calculation will be the new amount of my monih 'y payment.

{D) Limitations on Interest rate Changes

“The rate of interest that | am required to pay shall never be increased or decreased on a single change dale by
more than ...two.... percentage points{ 2% ) from the interest that [ have been paying sinor the last change date.

The interest rate chasged by the Lender can be incrcased by a maximum of _LAVY.Q/. oevcentage points e
( 5% ) prior to the maiurity date. The interest rate charged by the Lender cannot fall belew-2, 0100, per-

centage points.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. J will pay the amouni of my new monthly pay-
ment beginning on the {irs: monrthly payment date aiter the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest raie and the amount of my
monthiy paymeni before the effective date of any change. The notice will include information required by law to be
given me and also the title and teiephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenam |7 of the Secunity Instrument is amended to read as follows:

Transfer of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any intcrest
in ir is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowers is not a nawral
perion) without Lender’s prior written consent, Lender may, at its option. require immediale payment in full of all
sums secured by this Security Instrument. However, this aption shall not be exerciserd by Lender if exerase is
prohibited by federal law as of the date of this Security Instrument. Lender also <hall not exercise this oplion if: (a)
Borrower causes to be submitted 10 Leader informartion required by Lender tc evaluate the intended transferec asii a
new loan were being made to the transferee; and {b) Lender reasonably determines that Lender's sccunity will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunty

Instrument is accepiable 1o Lender.
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