UNOFFICIAL COPYo o

SOOM SOUNTY. 1L INOIS

FILED FOi vEToRD
1385 SEP 12 PH 1:17 86&il1100
86411100
ISpace Above This Line For Recerding Data) j S
MORTGAGE 09-58-68-249 % 3 22 i

THIS MORTGAGE (“Security Instrument™) is givenon AUGUST 28

19 86 Themorigageris RICHARD A. WILLIAMS, BACHELOR AND PATRICIA M.
AND NELSON (ALLES AND MILLIE CALLES, HUSBAND AND WIFE

CALLES, SPINSTER

(**Borrower™). This Secari.y Instrument is given tcMORTG AGE CORRESPONDENTS
OF ILLINOIS, 1iY. .

which is organized and exist’ag under the lawsof THE STATE OF ILLINOIS

mwhouaddrmls
345 GEORGETOWN SQUMRE-SUITE 219
WOOD DALE, ILLINQIS 30191 (“Lender™).
Borrower owes Lender the principal’sun of
CNE HUNDRED TWENTY FOUR THOUSAND FIVE HUNDRED FIFTY AND NO/100---
Dollars [U.%. 8 124,550 .00 ) Thisdebtis evidenced by Borrower's note -
dated the same date as this Security Instrument 7 “Nite™), which provides for monthly payments, with the full debt. if not —
paid earlier, due and payablcon SEPTEMBER. 1, 2016 This Security Instffument

secures to Lender: (a) the repayment of the debt eiidnced by the Nose, with interesl, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wiil. iuicrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro.ve. "7 covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag =, grant and convey to Lender the following descrited propesty

located in COOKR County, Hlinois:

LOT S21 IN TERRAMERE OF ARLINGTON HEIG:”.T UNIT 4, BEING A SUBDIVIS'I_ON
IN THE NORTH 1/2 OF FRACTIONAL SECTION b, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MRRIDIAN, IN COJE COUNTY, ILLINOIS. T
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03-06-223-002-0000 o~

which has iheaddressof 4243 RIDGE AVIENUlE - ARL INGTON ‘%IGHTS .

filinoi 60004 o Address™};
Hlinois o094 (“Property ress™ )

TOGETHER WITH al]l the improvements now or hereafter erected on the property, and all ezsements. nghts,
appurtenances. rents. royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtires now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All o' the
foregoing is refevred ro in this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the cstate hercby conveyed and has the nght to

mortgage. grant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record.

Bostower warrants and wili defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constiluie a uniform security instrument covering real property.

ILLINOIS—Singie Farmsiy—FMMAJFHLMC UNIFORM WSTRUMENT

formn 3014 12783
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1f Lender required morigage insurance as a condition of making the loan secured by this Secuniy Instrument.
Borrower shall pay the premiums required to maintain the insurance in ¢ffect unnl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wntten agreement or appheable law.

8. [nspection. [ender or its agent may make reasonabic entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reascnabic cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consegu«rtial, in connection with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condemnanion, are hereby
assigned and shall be pad to Lender.

In the event of a total taking of the Property. the procceds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid 10 Borrower. In the esveni of a parnal 1aking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Aay balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds. al its option, either to restoration or repair of the Property or
to the sums secured by 1%, Secunty Instrument, whether or not then due.

. Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the rionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Bosrrower Not Z«.cssed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontizatica o *he sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not op€iv.t= to release the liabilily of the original Borrowesr or Borrower’s successors in interest.
Lender shall not be required fo oumsiicnce provecdings against any SUCCessOr in interest or refuse to extend time for
payment or otherwise modify amorti‘at.on of the sums secured by this Security Instrument by reason of any demand made
by th= vriginal Borrower or Borrower's saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerlss of any right or remedy.

11. Successors axd Assigns Bound- 4rint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the <<«ccessors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and agre< ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sizning this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the 1orr.s of this Security Instrument: (b) is not personally cbligaled to pay
the sums secured by this Security Instrument: and (¢} az ‘ezs that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regar‘.ts the terms of this Security Instrument or the Note without
that Borrower's consent.

12. l.oan Charges. If the loan secured by this Securicy lnstrument 13 subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the satey=<t_~r other lnan charges collected or to be collecied in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any syms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 iacke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reuvies principal, the reduction will be ircated as a
partial prepayment without any prepayment charge under the (Note.

13. Legisiation Affecting Lender's Rights. If enactment or cxpirauon of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acconling to us terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security listruinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the stcp:specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentsh=il be given by delivening it or by
mailing it by first class mail unless applicable law requircs use of another meihod. The notice shall be directed to the
Property Address or any other address Borrower desigrzies by notice tn Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by novice 12 Sorrower. Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender wh :n given as pravided
in this paragraph.

15. Governing Law; Severability. This Securnity Instrument shall be governeu by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lrsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutaen.or the Note
which can be given effect without the conflicting p-ovision. To this end the provisions of this Security Instr.nient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noic and of this Secunty [astrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender™s pricr written consent, Lender may. at its option. require immediate payment in full of all sums
sccured by this Security Instrument. However. this option shall not be excrcised by Lender if exercise 1s prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prosvide a peried
of not less than 30 days from the date 1he notice is delivered or maiied within which Borrower must pay all sums secused by
this Secunity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this pericd. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to havse
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entry of a2 judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secursity Instrument and the Noie had no acceleration
occurred- (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforang thns
Security Instrument. including. buz not fimited to, reawnnable attorney s’ fees. and (61 takes such action as Lender may
reasonably require o assure that the hien of this Secunty Instrument. Lender™s nghts i the Property and Borrower’s
obligalion 1o pay the sums secured by this Sccurity Insirument shall continuc unchanged. Upon remnstatement by
Borrower, this Security Insirument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs t3or 17.
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