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MORTGAGE £$01.00

THIS MORTGAGE (“Security Instrument™)isgivenon ADOGUST 25 .
19 86 Themortgagoris JOHN P. GUTHRIE AND ANNA B. GUTHRIE, HUSBAND AND WIFE

(*"Bosrower™). This Secunt; Instrument is givenio CTX MORTGAGE COMPANY

which is organized and existirg visler thelawsof THE STATE OF NEVADA , and whose address is

7995 LYNDON BAINES JOHNSON FREEWAY

DALLAS, TEXAS 75240 'Lender™).
Borrower owes Lender the principel san. of

PORTY FIYE THOUSAND ~ND NO/100--- .

Dollars(L.=. % 45,000.00\,Th‘:sdebliscvidenoedbyﬂorm'er’sno:e

dated the same date as this Security {nstrument (I No¢™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon SEPTEMBEYX». 1, 2001 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals. extensions and
modifications; (b) the payment of all other sums, with 1::te7est, advanced under paragraph ? to protect the security of this
Security Instrument; ard (c) the performance of Borrows. 7 covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrewer does hereby mortgage. grant and convey to Lender the following described property

located in COOK County, lilinos:
UNIT 29-2 IN FOX RUN MANOR HOMES COUOWZAXOMINIUM AS DELINSATED ON A SURVEY
OF THE FOLLOWING DESCIRBED REAL ESTATCZ: PART OF THE NORTH EAST 1/4 OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE .10 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICP SURVEY IS ATTACHED AS EXHIBIT
"p*® T0 THE DECLARATION OF CONDOMINIUM RECOMDED AS DOCUMENT 27469146
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INZZREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS. 0 ¢

wr
e
S
=X

07-26-200-009-0000 ﬂ/, S

which has the address of 1811 C POX RUN DRIVE . ELK GROVE VILLAGE .
{Steet} {Cay}
Blinois 60007 (Property Address™);
[Zp Coce)

TOGETHER WITH all the improvements now or hercafter erected on the propeny, and all easements, rights,
appurtenances. rents. royalties. mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night <o
mortgage, grant and convey the Property and that the Property i1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion 1o constitute a uniform security instrument covering rcal property.

ILLINGISSingle Farmeiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage snsurance as 3 condition of making the loan wecured by thes Secunty lnsvrumen:.
Borrower shall pay the premiums required 1o mamntain the insuranse in effect unn! such nme as the requirement for 1he
msurance lerminates in accordance with Borrower's and Lender’s wniten agreement or apphcable Jaw.

8. Inspection. Lender or its agent may make reascnable entnes upon and inspecnons of the Property Lender
shall giv ¢ Borrow er notice ar the trme of oF pryor 10 an inspection speaifyiag reasonable cavse for the inspection

9. Condemnation. Thc proceeds of any awnard or ¢laim for damages. dirext o consaguential. in connection with
any condemnation or ather taking &f any part of the Properny. or for comverance in heu of condemnation. are hereby
assigned and shall be pasd to Lender.

In the erent of a total taking of the Property. the proceeds shall be applied to 1he sums secured by this Secunits
Instrument. whether or not then due. with any excess pard to Borrower In the exent of a parnal taking of the Property.
unless Borrower and Lender otherwise agree in wnnag, the sums secured by this Secunty Instrument shail be reduced by
the amount of the procceds multiplicd by the following fraction: (a) the tctal amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Properiy iminediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages. Borrower farls 1o respond 1o Lender withun M3 davs after the date the notice is
gven, Lender is autbonirzed 1o collect and apely the proceeds. a1 31s option. either to resioration or repair of the Property or
to the sums secured by nis Secunty Instrument, whether or not then duc.

Unless Lender 70d Borrower otherwise agree in wriing. any application of proceeds to pnncipal shal! not extend or
postponc the duc date of thr monihly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noxt <e’eased;: Forbesrsnce By Lender Not a Waiver. Extenzion of the ume for pavment or
modification of amortization o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opirite (o release the iabtlity of the onginal Borrower or Borrower™s successors In inferess.
Lender shall not be required to/cor.mence proceedings against any successor in interest or refuse to extend tme for
payment or otherwise modify amor ization of the sums secured by this Secunts Instrument by reason of any demand made
by the onginal Borrower or Borrows:'s successars th interest. Any forbearance In Lenderan exercising any nght or remedy
shall not be a waiver of or preciude the ealreise of any right or remedy

11. Successors and Assigns BounZ; Joint and Several Liabiliny: Co-signers. The corvenants and agreements of
this Secunty Instrument shall bind and benefit thoiuconssors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrower™s covenants and agriements shall be joint and serveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) incoingning this Secunty Insirument only 10 marigage. grant and convey
that Borrower's interest in the Property under the 'erar« of this Secunity Iastrument; (b} 1s not personally obligaled to pay
the sums secured by this Secunity Instrument: and ((} 2Zries that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with reg-.<Z to the terms of this Security Instrument ot the Note without
that Borrowet’s consent.

312. Loan Charges. If the loan secuted by this Secu ity 'astrument 1s subject 10 a law which sets maximum lean
charges, and that law 1s finally interpreted so that the intes=s’-ar other loan charges collected or to be collected in
conncction with the loan exceed the permitied limits, then: (ai 2.y <uch loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted imit; and (b) any ¢umrs already coliected from Borrower which exceeded
permitted hmits will be refundexd 1o Borrower. Lender may choose «o/'make this refund by reducing the pnncipal owed
under the Nole ar by making a direct payment to Borrower If a refund ridires pnnapal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights. if enactment or capiratinn of applicable laws has the cffect of
rendering any provision of the Note or this Secunty Instrument unenforceable 7 0co ding 10 its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security iasto.ment and may iavoke any remedics
permitted by paragraph 19. If Lender cxercises this option, Lender shalf take the sty specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrumenl shzll be g;zven by delivenng it or by
mailing it by st class mail unless applicable law requires use of another method. Tne¢ notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notizx 1> Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by nolsce i~ Yorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r w} en given as provided
in this paragraph.

15. Gorverning Law; Severability. This Security Instrument shail be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy irztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or the Note
which can be given efect without the conflicting provision. To this end the provisions of tiis Security Instravent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propertly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceieration. The notice shall proside a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails tc pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time prior to the earher of: (a) 5 days {or such other perind as
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraiion
occurred; {b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limated 1n. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secusity Insrrument, Lender’s nghts in the Property and Borrower’s
obligation to pay the snms secured by this Secunty Instrument shall continue unchanged. Upon rcinstatement by
Borrower. this Security Insirument and the obligations secured hercby shall remain fuily effective as il no acceleration had
occurred. However, this right to reinstate shalt not apply in the case of acceleration under paragraphs 13or 17.
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Tis CONDOMINIUM RIDER 1+ made thas 25TH day of AUGUST 1% 86
and is incorporated inte and shall be decmad 1o amend and supplement the Mongage. Deed of Trust of Secunfy Dead (the
*Security Instrument’’)} of the same date given by the undersigned (the “Borrower™ s 10 secure Borcower™s Note to

CTX MORTGAGE COMPANY - -
(the “Lender™)
of the same date and covening the Property descnbhed 1n the Security Instrument and located at-

1811 C FOX RUN DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007

PEropety ROSrest
The Propernty includes 3 unit 10, fogether with an undivided nteresi 1n the common clements of. 3 condoaunium project

known as: FOX RUM MANOR HOMES
SR Y Lonsomeams browe !
(the “Condomtmum Prop<t™). If the omners assovianon of other entity which acts for the Condemmium Projet érthe
“Owners Assaciation™) holds title to property for the benefit or use of 1ts membhers or shareholders. the Propersy abwo
includes Borrower™s interest 1n the Chaners Assoxiation and the uses. proveeds and benchis of Borrow or's interest
CONDOMISIUS, COVENANTS. Fn 2ddinon to the covenants and 2greements made n the Securify Insdrument.
Borrower and [ ender tutiher cosenant and agree as follows
A. Condominiur: Obligations. Borrower shall perform all of Berrower’s obhigatans under the Condomniem
Project™s Constituent Doupients The “Consnucng Iowuments” are the o Declaration or any other disumoent which
creates the Condeminmum Prigedt, (10) by -law s f11) code of regulabions. ard G other equinalent documents Borrener shall
promptly pay. when duc. all duciard assewsmenis imposed purteant to the Condrtuent Diwuments
B. Hszard fasursece. S 1oy 28 the Onners Asuxaiahon mantams. with a generaily accepted mncurance carrer. 2
“master” or “blanket” pohcy on the' Crmdomiminm Project which 1s cansfacton 1o L ender and which prosides insgrance
coverage in the amounts, for the perr-as. and agamst the hazards Lender requires, insioding fire and harzards invludad
within the term “extended coverage.™ then
(1) Lender wanes the proniasd 2o Umform Covenant 2 for the monthly parmeni 1o Lender o7 one-twclfth of
the yearly premium instaliments for nazard visuranccon the Properiy. and
(117 Borrower's obligation under Umform Covenant £ 1o mantan hazard meurance Soserage on fire Preperts
is deemed satisfied to the extent that the regquired cindrnge s provided by the (haners Aduiatza pobiny
Borrower shafl give Lender prompr notice of ari lapeein reguired hazard incurance donverage
In the event of a distabution of hazard msurancd Jroveeds 1o beu o 1000 ralion or repar
Property. whether 1o the unit or te commeoen clements, any provecds pavarle 1o Borrewer are hereby asvignad and <hall be
pand 1o Lender for appheation to the sums sevured by the Scouniy Tnarement. with am cvvess casd tn fl-rrower
C. Public Liability Insurance. Borrower shall take ~iach actiens as masy be reaanabic torsure that ihe (haners
Assoctation maintains a pudbhic habelity incurance policy acceptabizin form. amount. and exlent Tooverage o Lcnder
D. Condemnation. The proveeds of any award or clam fordzinages direvt or Jonseguental, pasabic to Boerroner in
connection with any condemnation o7 other talaeg of all or any partal Ve Property, whether of the anef s frhe Coommmen
elements. or for any consesance i ey of condemnation, are hereby asegriad and shull be pand (o Tender Sach proceads
shall be applied by Lender to the surms sevured by the Scvunty Instrument Ss rran 1ded 1in Unsforin Covenant @
F. Lender's Prior Consent. Borrower <hall not. cxcept after notice 1o _Eeader and with Lender’™s pra
consent. cither pariition or subdinvide the Property or consent to
(1) the abandonment or terrminanon of the Condomimium Projecaccylept for abandonmcui or lermination
required by law in the case of <ubstantal desiruction by fire or other casuaity of inthccase of a 1aking by condemnanon or

folloming o Lows 1o the

Towntien

eminent domain.
(1} any ameadment to any provssaon of the Constituent Documenisaf the prosasinn i for the cxpres benefit of

Lender.

(ui} termunation of protesucnal managsment and assumphion of setf-managemen: of the (ncss Assocmhon:

or
Gv) any aciton which would hase the effect of rendenng the pebiic hatwluy insurance otviiage maintamed by

the Owners Assoxiation unacceptable to Lender.

F. Remedies. If Borrower docs not pay condonintum Jdues and asscwwments when due. then Lerdrrmay pay them.
Any amounts disbursed by Lender under this paragraph F <hall ecome additional debt of Borrowmer cecuind Buothe Sovuray
Instrument. Unfess Borrower and Lender agree 1o other terms of payment. these amounts shall bear raterest roin the date of
disbursement at the Note rate and shall be payable, withinterest, upon notice from Lendes 1o Borrower reguaesting paymens

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contaned in this Condominiur Rider

07-26-200-009-0000
(Scal)
BOrTower
ISign Original Ondyj
MULTISTATE CONDOMINIUM RIDER-——Single Famuiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' 8 VMP MONRTGAGE FORMS » (313 7824700 » 18001 S2V-7291
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RIDER TO NOTE

¥

This Rider to Note and Mortgage {YRider") modifies and
supplements the Promiasory Note ("Note™) executed or assumed by the
undersigned and payable to the order of CTX Mortgage Company and the
Mortgage {"Security Instrument®™) securing the Note. NWhenever there
im any conflict between this Rider and the Note or the Security
Inatrument, the provisions of this Rider ahall be paramount and the
Note and the Security Iinstrument shall be construed accordingly.
References to the Note or the Security Instrumsnt in any other
documents executed in connection with the Note or the Security
Instrument shall e deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider.

1. The last sentence of Paragraph 13 of the Security Instrument
is hersby deleted and the following is hereby substituted therafor:

"If Tender exercisea this option, Lender shall take the ateps
sprcified in the third paragraph of paragraph 17."

2. Paragraph 17 of the Security Instrument (including a
descriptioi. of certain portions of Paragraph 17 of the Security
Instrument ‘o2 r-forth in Section 10 of the Note) is hereby deletad
and the follovirg is hereby subatituted therefor:

"17. Trasfer of the Property or a Beneficial Intereat in
Borrower. Ii all or any part of the Property or any interest in
it is mold or trensferred {(or 1f a beneficial interest in
Borrower is sala or tranaferred and Borrower is not a natural
person} without Lerder's prior written consent, Lender may, at
its option, requirce immediate payment in full of all sums
secured by this Secu:i:y Instrument. However, this option shall
not be exercised by Leianr if exercise is prohibited by federal
law as of thes date of Cii’'=m Security Instrument. Lender also
shall not exercise this «ption 1£f: {(a&) Borrower causes to be
submitted to Lender informution required by Lender to evaluate
the intended transferree axs i a new loan were being made to the
transferee; and (b) Lender rassonably determines that Lender's
security will not be impaired Dy the iocan assumption and that
the risk of a breach of any coveant or agreemant in this
Security Instrument is acceptablse ¢o Lender.

"Lender may charge a reasonable Zce not to exceed one
percent (1%) ©of the ocutstanding principa’ balance of the loan as
a condition to Lender’'s consent to the Lc~an azsumption, urlass
prohibited by applicable law. Lender miy also require the
transferes to sign an assumption agreemen: hat is acceptabie to
Lender and that obligates the transferee tTc Keep all the promise
and agreements made in the Note and in this Security lnstrunant.z;
Borrower will continue to be obligated under che Note and this
Security Instrument unless Lender releases Boriowir in writing. pa

"1f Lender exercises the option to require iwardiats
payment in full, Lender shall give Borrowsr notice g
acceleration. The notice shall provide a period of nGT less
than 3C days from the date the notice is delivered or .icailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ox
demand on Borrower."

40T

IN WITHESS WHEREOF, this Rider is executed this 2514 day of

AUGUST , 19_86
\jm P. GUTHRIE ¢/ _
\ L Lt B sdi £
ANNA B. GUTHRIE
ILLINOIS==Use with Forms . .

3200 ana 3014 (12/83)

(CTX Rev. 4/29/85)




/ CTX MORTGAGE COMP

ADDENDUM TO PROMISSORY NOTE, MORTGAGE
AND RIDER TO NOTE AND MORTGAGE

. UNOEEICIAL COPYs

THIS ADDENDUM modifies and supplements the Promissory Note
(the “Note") executed or assumed by tho undersigned and payable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage (together the "Security Instrument”)
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrument, the
provisions of this Addendum shall-be paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect only so long as CTX
Mortgage Company., its successors and assigns, other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Association, are the owners and holders of the Note.
1f Federal Hco@ Loan Mortgage Corporation or Federal National
Mortgage Associrstion buys all or some of Lender’'s rights under
the Security Iusirument and the Note. then the promises.
agreements and pruisions contained in this Addendum shall be
null and void and vill ne longer have any force and effect.
Provisions deleted oV this Addendum snhall be automatically
reinstated upon a salae Of all or part of Lender°'s rights in
accordance with the preceding sentence.

1. Section 5 of the MNote is hereby deleted and the
following is hereby substicuted therefor:

“5. LOAN CHARGES

It is the intent of tiix Note Holder and my intent to
contract in strict compliance r7ith appiicable usury law.
In furtherance thereof., the No:e Holder and I stipulate and
agree that none of the terms and piovisions contained in
this Note. or in any octher instrument executed in
connection herewith, chall ever be construed to create a
contract to pay, for the use. fordbeicsznce or detention of
money. interest at a rate in excess ¢f “he maximum interest
rate permitted to be charged by applicirie law. Neither I
nor any guarantors. endorsers ot other purties now or
hereafter bescoming liable for payment ot thi: Note shall
ever be required to pay interest on this Note at a rate in
excess of the maximum interest that may be i»2¢fully charged
- under applicable law, and the provisions of tals paragraph
shall control over all other provisions of thie Mote and
any other instruments now or hereafter executed in
connection herewith which may be in apparent contlict
herewith. The Note Holder expressly disavows any intzotion
to charge or collect excessive unearned interest or {inance
charges in the event the maturity of this dote is
accelerated. If the maturity of this dNote shall be .
accelerated for any ceason or if the principal of this Noce
is paid prior to the end of the term of this Note, and as 7
result thereof the interest received for the actual period
of existence of the loan evidenced by this Note exceeds the
applicable maximum lawful rate. the Notre Holder at its
option shall either refund to me the amount of such excess
or shall credit the amount of such excess against the
principal balance of this MNote then outstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicable law, all such
suas deemed to constitute interest in excess of the legal

ILLIMOIS—Use with Forms
3200 and 3014 {12/78))

(CIX Bev. 4/29/83)
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rate shall/upon such determination, at the Note Holder's

. . option, be immpdiately returned to me or credited against
the principal balance of this Note then outstanding. The
term "applicable law" as used in this paragraph shall mean
the laws of the State of Illinocis or the laws of the United
States., whichever laws allow the greater rate of interest,
as such laws now exist or may be changed or amended or come
into effect in the future.™ -

2. The following sentence is hereby added to Subsection
6{E) of the Mote:

*should the indebtedness represented by thia Note or any
part thereof be collected at law or in equity or through
any bankruptcy, receivecrship, probate or other court
proceedings or if this Note is placed im the hands of
attorneys for collection after default, I and all
endorsers. guarantors and sureties of this Note jointly and
severally agree to pay. in addition to the principal and
interest due and payable hereon, reasonable attorneys' and
collection fees.”

3. Section 2 of the Note is hereby deleted and the
following is herszov substituted therefor:

9. WAIVERS

“Notwithstandiag anything to the contrary contained
herein, 1 and all encdoisers. guarantors and sureties of
this Note and all othar persons liable or to become liable
on this Mote severally wzive presentment for payment,
demand, notice of demand and of dishonor and nonpayment of
this Note. ‘notice of intenzio2n to accelerare the maturity
of this Note, protest and nLutice of protest, diligence in
collecting, and the bringing .U suit against any other
party., and agree to all renewa.s, extensioas.
modifications. partial payments. realeases or substitutions .
of security. in whole or in part. with or without notice, .
before or after waturity.”

4. The following paragraph is herecy :dded to the Note as
a new Section 1L1: )

*31. DISHOMORED CHECKS

"If any payments provided for herein ar9 made with a

- check or any other instrument which is not le(al tender of
the United States of America or which is not honozed for
any reason by the financizl institution on which iv is
drawn, the Note Holder will have the option to char3ge me a
fee commensurate with the Note Holder's expenses iucurred
in collecting such check, which I agree is reasonable. The
amount of the fee shall be determined by the Note Holdizcrc jn
its sole discretion.” .

fovv‘vQ“;

S. The following paragraph is hereby added to the MNote as
a new Bection 12:

*12. PARTIAL PAYMENT

“The Note Holder shall have the right to refuse to
accept any monthly payment which is less than the full
amount (including any late charge) owed by me to the Note
Holdsr. Payment of any amount owed by m# to the Note
Holder shall be deemed to be made only when actually
received by the MNote Holder."
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: 6. Paragzpph 2 of the Security Instrument is heceby
deleted and ¢ following is hersby substituted therefor:

“2. Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lende:r. Borrower
shall. concurrently with the execution and delivery of this
Secur:ity Instrument. deposit in any escrow account
sstablished by Lender to assure payment of taxes,
assessments, hazard insurance premiums, flood insurance
premiumsz (if applicable). leasohold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Property. an
aggregate sum equal to (a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices of Lender to the due date of the first
installment payment under the loan secured hereby plus (b)
one-sixth ot the estimated total amount of such charges
that will recome due and payable during the l2-month period
following tre due date of the first installment payment
plus (c) if ¢he amounts deposited or to be deposited with
Lender pursuznt to the following sentence would be
insufficient ¢~ avoid a deficiency on the due date of such
charges, the arount necessary to avoid such deficiency.
Thereafter Borriwa> shall, on each date when an installment
of principal and/or interest is due on the Noté, deposit in
such escrow account established by Lender a sum (for the
purpose of assuring pavment of such chardges) equal to the
pro rata portion (bas@d on the number of installment
payments due during the 12-month period following the due
date of the firsr installaent) of the @estimated total
amount of such charges that will becoms due and payable
during the 12-month period frillowing the due date of the
first installment payment pilus Ffuch amount as 1S5 necessary
to maintain an additional balar~e of one-sixth of the
estimated total amount of such charges, except thatr, if
Lender determines there will be ( dificiency on the due .
date of such charges. it may reqguirs that additional :
deposits, sufficient to make up the Jdaficiency. be
submitted in equal amounts with each reyment up to the date
upon which such chacrges become due and ypayable. After
giving Borrower notice of such deficiency and of the
additional deposits required to make up the deficiency.
Lender may deduct thg necessary amounts fror Sorrower's
regularly-scheduled installment payments if Borrower fails
to make the additional deposits. (All amounts-thus
deposited are herein called the "Funds™).

“Lender shall have the right to rely upon tax
information furnished by applicable taxing authoritlas in
the payment of such taxes or assessments and shall nav< no
obligation to make any protest of any such taxes or
assessments. Any excess ©of the Funds over the amounts
required for the above described purposes shall be at
Lender's option either promptly repaid to Borrowaer (upon
Borrower's written request) or credited to the outstanding
principal or credited to Borrower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
the payment of such taxes, assessments, premiums and other
charges whenh statements therefor are presented to Lender:
provided, however, that, if a default shall have occurred
hereunder, the Funds may at Lender's option be applied to
the payment of the indebtedness secured hereby in the order
determined by Lender in its sole discretion, and provided
further that Lender may at any time, in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, premiums or other chargas
which are past due. together with any penalties or late
charges with respect thereto. The conveyance or transfer
of Borrower's interest in the Property £or any reason

L1 T




UNOFFICIAL COPYo

(including/without limitation the foreclosure of
subordinate lipn or security interest or a transfer by
operation of law including transfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In che eveat of any such conveyance Or
transfer, Lender shall have the option (but shall have no
obligation) to return the Funds then held by Lerder to
Borrower. Upon payment in full of all indebtedness secured
by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender or, in the event of
prepayment of such indebtedness, Lender may. at its option.
deduct such amount from the net pay-off figure. If under
paragraph 19 hereof the Property is sold or the Property is
acquired by Lender. Lender shall apply any Funds held by
Lender at the time of application as a credit against the
indebtedness secured by this Security Instrument in the
order deterwnined by Lender in its sole discretion.

“Paym@rc of the Funds to Lender by Borrower is not
intended to uni does not create a trust or any other
fiducliary reliuvionship between Borrower and Lender. The
Funds are paiu .~ Lender to snsure the payment of taxes,
assesSsments. pren.ums and other charges and to preserve and
f:o:ect Lender's Lin.erest in the Property so that Lendetr’s

nterest shall at 3’1 times be first and prior to any other
claims or liens. =CSourrower shall not be charged any fee for
Lender's own work in uc:cunting for, analyzirng., verifying
and paying the taxes. drsessments, charges and insurance
premiums, but Lender shall nhot pay Borrower any intecrest or
other sum on the Funds novr shall Lender pay Borrower any
income which Lender may recaive as a result of Lender's
investment. on Lender s behal)c) of the Funds. Lender wmay
invest, for Lender s sole bencfit, all or any portion of
the Funds. Any income received as _a result of such
investment shall be and remain Leador's and Lender shall .
have no duty to account to Borrowar €or any proficts from ;
such investment. In the event it should be determined that
Lender must pay Borrower interest on, »~»r income received by
Lender as a result of Lender's investwuint of, the Funds,
then Lender, if permitted by law., may cliurge Borrower for
the reasonable expenses of Lender in accounting for,
analyzing., verifying and paying the taxes, 2:Sessments,
premiums and other charges. Lender shall aanueslly give to
Borrower without charge a statement setting Inrth the total
- amount of the Funds paid by Borrowar and all rayments made
by Lender for Borrower from the Funds for taxes:
assessments, premiumsg and other charges.”

7. The following paragraph is hereby added as the fcurth
subparagraph in Paragraph 17 of the Security Instrument:

“BOorrower agrees to notify Lender if all or any. pac’.
of the Property ©or an interest therein is sold or
transferred in any form or manner whatsoever, including but
not limited to (a) the voluntary or involuntary creation of
a lien or encumbrance on the Property whether or not
subordinate to the lien of this Security Instrument; (b)
the creation of a security interest on any personal
property which will become affixed to the Property; (c)
transfer by descent, devise or gift; (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thereocf. (@) any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal title is
conveyed, including without limitation a relocation A
agreesagnt, a relocation management agreemant Or power of
attorney;: (f) the placing of the Property in an inter vivas
Or testamentary trust, of (g) sny transfer by cperation of

L0798
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"iaw. and rrower further agrees to furnish Lender with a
- copy .of any ang all instruments evidencing any of the
foregoing. Upon the request by Borrower for pay off figures
with respect to the indebtedness secured hereby. Borrower
shall furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrower agrees that the indebtedness secured hereby shall
not be paid by one other than Borrower without the approval
of Lender. Without regard to whether or not the
indebtedness secured heredby is accelerated upon any cf the
foregoing events as [rovided in this paragraph 17 or
otherwise hereunder, Lender shall have the right to require
payment of a sum as a transfer fee or otherwise to pay for
the expense of transferring the said indebtedness on its
books. MNo failure by Lender to act under this Daragraph
shall constitute a waliver by Lender of any right or remedy
hereunder.”

8. The l7zat sentence of Paragraph 18 of the Securicy

Instrument is heceby deleted and the following sentence is
hereby substitured therefor:

“However, this right to reinstate shall not apply in
the case of acczivration under paragraph 13.7

9. The fuilowing paragraphs are hereby added at the end

of Paragraph 19 of the fecurity Instrument:

“In addition to tbha right to accelerate the
indebtedness secured herebv otherwise provided in this
paragraph 19, Lender shali lave the right to declare all
such indebtedness secured hereby to be immediately due and
payable upon the occurrence rf any of the following events:

{a) any representac’i=-a contained herein or in
any other instrument securinc -the Note or otherwise
.made by Borrcwer or any othér Derson or entity to the
Lender in connection with the 4van evidenced by the
Mote is falise or misleading in say material respect; or

(b) a receiver. trustee or curtodian is
appointed for, or takes possession oZ, all or
substantially all of the assets of Firrower or any of
the Prgperty. either in a proceeding blought by
Borrower. or in a proceeding brought azalast Borrower,
and such appointment is not discharged <r such
possession is not terminated within thirvy {320) days
after the effective date thereof, or Borrowsr consents
to or acquiesces in such appointment or possesszion; or

(c) the Property or any part thereof is tasken on
execution or other process of law in any action
against Borrower; or

(d) Borrower abandons all or a portion of the
Property; or

(e) any of the events referred to in subheading
(b) shall occur with respect to any guarantor of the
payment of the indebtedness secured hereby or any part
thereof and shall not be remedied within the time set
forth in said subheadings.”

10. The following paragraph is hereby added as a new

Paragraph 24 of the Seécurity Agreement:

»24. Partial Invalidity. A determination that any
provision of this Security Instrument is unenforceable or
invalid shall not affect the enforceability or validity of
any other provision and any determination that the
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applicacioq of any provision of thig Security Instrument to
any person or gircumstance is illegal or unenforceable
shall not affect the enforceability or validity of such
provision as it may apply to any other persons orx
clircumgstances.”

11. The following provisions shall apply to the Mote and
Security Instrument, notwithstanding any octher provisioan to
contrary contained therein:

All provisions in the Note or the Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate (including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. MNo such
notice shall be required under the Note or the Security
Instrument. The foregoing shall not delete the requirement
of a notice of acceleration.

terms ussd in this Addendum unless otherwise indicated

shall have the zame moanings as in the Note and the Security
Ingtrument, as ZLpplicable.

of

IN WITMESS W(EZPFOF, this Addendum is executed this _25THday
ADGST s (3086,
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