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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument™) is given on ... 28Rt Sln Al B et ncene e .
19..£86... The montgagoris .........Steve. Panzariaa. and. Maria. Eanzacing,. bhis. . wlfe.... HKXXAKAX LKL ......

e X XXX XK R IR LL LAY LR RN LXLXXXXXR XX ... (**Borrower"). This Security [nstrumient is given 10 . X0 XXX XL X LK.
....... Plaza RanKa Ao cddge s A lingas.. . ... AAXEX AR ALK AR ARLR AN X XXX XY, which is organized and existing
under thelawsof ... eeearonnes Ill:inais . and whose addressis ... TnES  Ba IOV IOZ e
...... Park Bead.. Norredize,. Jliinnis.. 8003 4. ARAAXXARANL A LA X AL L XXX XXX XXX LXXX. .. (“Lender™).
Borrower owes Lender the poicipal sumof ... ZJre. huncred Ihousand. S0llars. .. a X% XX 13 XK M6 KX KKK ---
e KEAARAAARAANK XY XX XXM, Dollars (U.S. 5...1.00,320.20 .. ). Fhis debt is evidenced by Borrower’s note
dated the same date as this Secuiit) Jnstrument (“*Note™), which provides for inonthly payments, with the full debt, if not
paid earlier, dive and payableon ........ . Scprember 8,..... 2015 . emreee e This Security Instrument
secures tu Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali ~liter sums, with interest, advancad under paragreph 7 to protect the security of this
Security Instrument; and (c) the performar.ce of Borrower's ccvenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lir.uy morigage, grant and convey te Lender the following described property
BOCRLE 0 .oeevmverrecmeerecmecmnrere e emesinraans L7 T O P County. linois:

Lot 85 in St. Joseph Manor, beins a3 Reziupdavision of Parts of lots 2, 2 and & in
Gernard H. Franzen Estate Divisionof ths North East guarter of Secrion 11,
Township 40 North, Bange 12, East ci’ thne 1Thira Principal Meriiiasn, according o
the plat filed in the Office of the Registra~ ! Titles on UCctrtober 14, 1258 as
doccument LR 1823113 and recorded in the Reccorusr's Cffice on Oct2ber 14, 1358 as
document 17345611 in Cocok County, lllinois.

Q/ TeFPT Gt SxooFllra

FIN: 12-11-314-001-0000
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OO SN RED

Illinois ........... 60656 e (“Propeny Address’).

TOGZTHER WITH all th: improvements now or hereaflir erected on the property, and all casements. rights,
sppurtenances, rents, royalties, mincral. oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [astrument. All of the

foregoing is referved to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to
morigage, grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspectica. Lender or its agent may make reasonablie entries upon and inspections of the Property. Lender
siiall give Borrower notice at the time of or prior to an tnspection specifyving reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation. are hereby
assigned and shall be paid 1o Lender

In the event of a 101al taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the exent of a partial 1aking of the Propersty.
unless Borrower 2nd Lender otherwisc agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multipltied by the following fraction: (a) the total amount of the sums securad immexdiately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowazr. or if. after notics by Lender to Borrower that the condemnor offers to
make an eward or settie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given. Lender is authzaizad to collect and apply the proceeds. at its option, cither {0 restoration or repair of the Property or
to the sums securad by ilias Securnty Instrument. whether or not then due.

Unless Lender arid Rorrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of tne nonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Feliased: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization o7 ihe sums secured by this Security [nstrument granied by Lender to any successor in
interest of Borrower shall not opei#i= to release the hability of the original Borrower or Borrower’s successors in snierest.
Lender shail not be required 10 Corunence proceedings against any successor in interest or refuse o extend time for
payment or ctherwise modify amort.z;.tinn of the sums secured by this Security Instrument by reason of any Jemand made
by the original Borrower or Borrowe: s succcssors in interesl. Any forbearance by Lender in excercising any nght or remody
shall not be a waiver of or preclude the exdrciie~f any right or remedy.

11. Successors and Assigns Bouna; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th< successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agre¢ ements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Cossigning this Securnty Instrument only 10 mortgage. grant and cofivey
that Borrower's interest in the Property ander the v==ms.of this Secunty Instrument: (b) is not personaily obligated 1o pay
the sums secured by this Security Instrument: and () 22rées that Lender and any other Barrower may agree to extend,
modify. forbear or make any accommodations with regirda to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the ioan secured by this Secu ity .nstrument is subject 10 2 law which sets maximum loan
charges, and that law is finally interpreted <o that the inteicss or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitied hmits. then: (3} 74y such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit. and (b} any <uris already collected from Borrower which excesded
permitted limits will be refunded to Borrower Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a durect pavment to Borrower. If a refund (eriuces principal. the reduction will be treated as a
partial prepayment »ithout any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnaciment or expiresion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (icco.ding Lo L2s terms. Letader, at its option,
may require immediate payment in full of all sums secured by this Secunty hisiiument and may invoke any remedies
permitted by paragraph 19. If Lender cxerciscs this option, Lender shali take the stepx specifiad in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for ini this Secuniy Instrument siiail be given by delivering it or by
mailing it by first class mail anless applicable law requires use of another method. Th: nraice shall be directed to the
Property Addrzss or any other address Borrower desigaates by notice to Lender. Any nolicy 10 Lender shall be given by
first class mail to Eeader’s address stated herein or any other address Lender designates by noticr <o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender waen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccunty Enstrument shall be governed by federal 124 ~ind the law of the
jurisdiciion 1n which the Property is located. In the event that any provision or clausc of this Securnity Javtrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrunwa or the Note
which can be given cffect withou: the conflicting provision. To this end the provisions of this Security Insinuinent and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneticial interest in Borrowuer is sold or transferred and Bosrower 15 not a natural
person) without Lender’s prior written consent. Lender may. at ils oplion, require immediate payment in full of ail sums
secured by this Security Instrument. However, this nption shall not be exercised by Lender if excrcise is prohibited by
federal faw as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 10 days from the date the notice is defivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

1$. Borrower's Right to Reinstate. If Borrower meets centain conditions. Borrower shall have the rnight to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a) S days (or such other period as
applicable law may spexify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this

Security Enstrument: or (b} entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower:

(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ foes: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender’s nights in the Properiy and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continuc unchanged. Upon reinstatement by

Borrower, this Sccurnity Instrument anid the obiigations secured hetcby skall remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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