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The Firgt Mortgapge Corporatlon
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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon September 5th
'I‘hcmongwgons TIMOTHY A. RIDING, A BACHELOR (and) CECILIA J. DeFRANCO, A SPINSTER

19 86

(“Borréwgr"}. This Secr.rity Instrument is givento THE FIRST MORTGAGE CORPORATION
which is orggﬁizcd and existiag under the laws of ILLINOIS , and whose addréss is
20060 GOVERNORS DR1VE, OLYMPIA FIELDS, ILLINOIS 60461 ’

. (*Lender™),

Botrower owes Lender the princinsumof SIXTY ONE THOUSAND THREE HUNDRED AND N0O/100

Dollars (U.S:§  61,300.00 Y. This debi is evidenced by Borrower’s note

dated the same date as this Security Instrum.nt (“*Note™), which provides for monthly payménts, with the full debt, if not
1) This Security Instrument

paid earlier, due and payable on OCTOBEx 1, 20|
Jdenced by the Note, with interest, and all renewals, extensions and

secures to Lendcr. (a} the repayment of the deut-av:
maodifications; (b) the payment of all other sums, with/iricrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrover’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hersby mortgage, g=ant and convey to Lender the following described property

located in COOK _ Counly, Ilinois:

STETTI9g

THE NORTH 24.50 FEET OF LOT 4 IN BLOCK 42 IN GOSS, JUDD AND SHERMAN'S
WEST DIVISION STREET HOME ADDITION, BEIWG A SUBDIVISION OF THE NORTHWEST
[/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGL /2. EAST OF TRHE TRHIRD
PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 63 AZKES THEREOF AND EXCEPT LOTS
19 AND 20 IN BLOCK 4 IN GOSS, JUDD, AND SHERMAA'S MELROSE “PARK HIGHLANDS
BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SEUTIAN 3 AFORESAID) IN COOK

COUNTY, ILLINDIS.

Tax I.D. #15-03-110-031-0000 P 7“'91 REGORD TRy 319 .85
J" . TMq“' TRAN 0238 09/12/0G4 11:57:00
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which hastheaddressof 1716 N. 22nd Avenue . . Melrose Park '
: [Streat] T {city] :

Illinois 60160 : (“Property Address™);
[Zip Codel}

TOGETHF.R WITH all the improvements now or hereafter erected on thé property, and all ensements, rights, -
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Alfrepincements und udditions shu“m‘ca be cavered by this Security Instrument. Al) of the
foregoing is referred Yo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sessed of the estate hereby conveyed and has the right to
mortgage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants-and will defend generally the title to the Property against 2)] claims and demands, subject to’ nny

encumbrances of recard.
THIS SECURITY INS FTRUMENT combines uniform covenants for national use and non- umi‘orm covenanis with >
limited variations by jurisdiction to constitute a uniform security instrument covering real property.- :

' lLLlNOlS——SIngte Family—FNMA / FHLMC umroam INSTRUMENT Form 3014 12/83

@ ein) ) CONSOUDATID BUSINGSS FORMS, INC. - M1, CLEMENS, BRCHICAN 4804b - |1 )) 1924700
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UNIFORM COVENANTS.  Borrower und Lender covenant l!nt!-uégrcc a;.'. l‘oE;owsJ ‘;Y! g

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

the principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

: 2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: () yearly taxcs and assessments which may attain priority over this Sccurity Instrument; (b). yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums:-and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimaile the Funds due an the
basis of current data and reasonable estimates of future escrow items. . o

~ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ol

state agency (including Lender if Lender is such an institution). Lender shall-apply the Funds to pay the escrow items. &
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless W
Lender pays Borrower interest on the Funds and applicable law permits Lender tc make such n charge. Borrower and -
Lender may ugree in writing that interest shall be pnid on the Funds. Unless an agreement is made or upplicable law |t
requires interest to be paid, Lender shal) not be required to pay Borrower any inlerest or earnings on the Funds, Lender <l
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the | oy
purpose for which each debit to the Funds was made, The Funds are pledged as edditional security for the sums secured'by @
this Security Instrument. ~ !

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exveed the amount requiired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any |
amount nécessaly to'make up the deficiency in one or more payments as required by Lender. T :

Upon paymet in full of all sums secured by this Security Instrumem, Lender shall promptly refund to Borrower
any Funds held by Leader, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
than immediately prior t the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of

- application as a credit agaizs*he sumssecured by this Security Instrument.

3. Application of Pavisrnts.  Unless applicable law provides otherwise, all payments received by Lender under
poragraphs 1 and 2 shall be apptier.. first, to late charges due under the Note; secand, to prepayment charges due unider the’
Note: third, to amounts payable (ne.erparagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority «ve- this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'tiie'manner provided in paragraph 2, or il nol paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender-all notices of amuunts
to be paid under this paragraph, If Borrowe: malies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : ‘ ) )

Borrower shall promptly discharge any Lier/erhich has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation setur.d oy the lien in 8 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the'ica in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.=f the Property; or (c) secures.from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (bhis Vecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovesthis Security Instrument, Lender may give Borrower a
natice identifying the Jien. Borrower shall satisfy the lien or talie £p= or more of the actions set forth above within 10 days
of the giving of hotice, ,

5, Hazard Insurance. Borrower shall keep the impravemerasnow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “cxatended co vernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's und for the periods that Lender requires. The
insurance carrier. providing the insurance shall be chosen by Borrower savject to Lender’s approval which shall not be
unreasonably withheld. ] _

All insurdnce policies and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, d ucower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promipily by Borrower: , :

Unless Lender and Borrower otherwise agree in wrising, insurance proceeds shaii lie applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sevurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, 1112 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e;cess paid Lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th~ ixsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procersds. o vepair or restore
the Property.or to pay sums secured by this Security Instrument, whether or not then due. The 30-uay rariod will begin
when the natice is given. . _

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 10 principal sha’ynt extend or
postpone ihe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, o . ,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to-the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mertgage Insurance, Il Borrower fails {o perform the
covenants and agrecments contained in this Security Instrument, or there is a legai proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, prabate, for condemnation or to enflorce laws or
regulations), then Lénder may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property..Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rénsonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ) S

. Any amounls disbursed by Lender under this paragraph.7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from -
the date of ‘disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

regquesting payment.

oy,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this Sth dayof September , 1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note to

THE FIRST MORTGAGE CORPCORATION
{the “Lender')

of the same date and covering the Property described in the Security Instrument and located at:
1716 N. 22nd Avenue, Melrose Park, Illinois 60160

|Property Addrass)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in
CONVENANTS AND RESTRICTIONS CONTAINED IN THE NEED RECORDED AS DOCUMENT #2S871259

(the “*Declaration™). The Property is a part of a planned unit development known as MELROSE PARK EXIGHLANDS
[Name of Planned Unit Ueveglopment)

{(the “PUD"). The Troperty also includes Borrower’s interest in the homeowners assaciation or equivalent entity owning or
managing the comrior-areas nnd facilities of the PUD (the “Owners Association') and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENAM(S..r-addition 1o the covenants and agreements made in the Security Instrument, Borrawer and
Lender further covenant andl agree as follows:

A. PUD Obligations. B -rower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The *Constituent Loruments™ are the : (i} Declaration; (i} articles of incorporation, trust instrument or any
equivalent document which crenics the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Associntion, Borrower shall prompily pay. when due, all dues und assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the'Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Pioperty which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended covernge,” then:

(i) Lender waives the provision in Unwurr Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance or the Property; and

(ii) Borrower's obligation under Uniform Cov/nan: 5 tc maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provizod by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in riquired hazard insurance coverage provided by the master
or blanket policy.

I the event of a distribution of hazard insurance proceeds<n Yo of restaration or repair following n loss ta the
Property or t0 common arcas and facilities of the PUD, nny proceeds priysole to Borrower are hereby assigned and shail be
paid to Lender. Lender shall apply the proceeds to the sums secured by /e Security Instrument, with any excess paid to
Borrower.

C. Pubtic Linbility Insurance. Borrower shall take such actions as roay b reasonable to insure thal the Owners
Associntion maintains a public liability insurance policy acceptable in form, amowil; and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or crizsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property ot'th- common areas and facilities of the
PUD, or for any conveyance in Heu of condemmnation, are hereby assigned and shall be puid 12 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and w'in Lender’s prior writlen

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or terminatior. re(uired by law in the

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does naot pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parugraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Barrower requesting payment. .

case ol substantial destruction by fire or other casualty or in the case of a taking by condemnation or enurcnt domain; g.
(ii) any amendment to any provision of the “Constituent Documenis™ if the provision is for the axpress benefit ‘;;

of Lender; P
{ili) termination of professional management and nssumption of self-management of the Owners Association; e
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By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider. L

sSan F
f\.‘

‘TIMOTHY A.
. 4.
gy
Seal) ju,
CECILIA J. DeFRANCO TOWET sg)
oLt
S
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