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MORTGAGE

THIS MORTGAGE (**Security Inéirumcht") is given on Sep t ember 4th

1? 86 The mor gaor is

777241-6

MICHELE L. JOHNSOM , A SPINSTER
(“Borrower™), This Sccurity Instrument is givenio  MANUFACTURERS HANOVER MORTGAGE CORPORAT ION

which is organizéd and exisitr.y vnder thelawsof ~ DELAWARE S , and whose address is

278555 FARMINGTON RGRL,2.0. BOX 1800, FARMINGTOM HILLS, MICHIGAN 48018 Lo

) . ) . ) . G e -("Lender™)}.
Borrower owes Lender the princins’ scam of  ##¥THIRTY SIX THOUSAND. AND 00/100% %3 -

o DOllaﬁ Usl 36,000.00 ). This debt is evideniced by Borrower’s note
dated the saime date as this Security Instrumeirt (*[Note" ich provides for monthiy payments, with the full"debt,if not
paid carlier, due and payable on CCTOBER '-(- a7 2)0 Tvg‘ ‘ This Security Instrurnent
secures to Lender: (a) the repayment of the debt.=7iZenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the-payment of all other sums, with int-rest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (c) the performance of Borrov'c:'s covenants and agreements under this Security Instrument end -

the Note. For this purpose, Borrower does hereby mortgage, s7ant and convey to Lender the following dcscrim property
located in COOK County, Tlinois:

LGT TWO' (2) N BLOCK THIRTY ONE (31) IN THE VILLAGE OF PARK FOREST AREA NUMBER FIVE

(5), BEING A SUBDIVISION OF PART OF THE EASTGHI HALF (1/2) OF SECTION THIRTY FIVE QL
(35),.AND THE WEST ONE HALF (1/2) OF SECTION THIWTY SIX (36), TOWNSHIP THIRTY FIVE :
(35) NORTH, RANGE THIRTEEN (13}, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK - W=
COUNTY, ILLINOIS: / o R

PEPT9L RECORDING . ... . - $13.385
. TR TRAN 084D 49/12/84 12:13:00
L RG0S D e R S ) 3 LIS TS

’ COQE CBIINTY RECGORDER

| 31-36-320-002 VOL 180 .

 se-agas0

which has the addressof 139 NASHUA PARK FOREST  ,
L . {Streat} [City] \\_4.
Tlinois 60466 (*“*Property Address"); ' _86_:"4 (-;c -
o (Zip Code) 1178
7 OGETHER WITH ali:the improvements now or hereafter erected on the property, and all easements, rfghts,: “'
appurteances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and ail fixtures now or
hereafte - a part of the property. ‘All replacements and additions shall also be covered by this Security Instrument. All'of the
foregaing is referred to in this Security Instrument as the *Property.” T -

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has. the right to
morigage, grani and convey the Property and that the Property is unencumbered, except for-encumbrances, of record,
Borrower warrants and wikl defend generally the title to the Property against all cinims and demands, subject to any
encumbrances of record.

THIS' SECURITY :INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inftrn pvesing recl properly. '

MAIL

00
ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT 13‘— Form 3034 12/83

@- & [iL) VMP MORTGAGE FORMS « [313) 752.4 780
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e INOEEICIAL. GQPY ,

1, Payment of Principal and Interest; Prepayment and Late Charges, . Borrower shafl pmmptly pay when due
the principal of and interest on'the debt evidenced by the Note and any prepayment ind late charges due under the Nate.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (*'Funds™) equali to
one-twelfth of: (a) yearly taxes and nsscssments which may atiain priority over. this Securuy Instrument; (b) yearly
leasehold paymems or ground rents on the Praperty, . if any; (v) yearly haznrd insurance ‘premiums; and (d). yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of Future escrow items.

The Funds shall be held:in an instituiion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an'institution); Lender shall apply the Funds toipay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account.or verifying the escrow-items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and &

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay ‘Borrower any interes| or earnings on the Funds.; -Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Finds and the
purpase for which ecach debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly. payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on manthly payments-of Funds. If the

et
e
G
@
<

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -

amount necessatv (o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refiund to Borrower
any Funds held by ~ender. If under paragraph [9 the Property is sold ar acquired by Lender, Lender shall apply, no later
than immediately p=5or'to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediz ag-inst the sums secured by this Security Instrument.

3, Application of s yments Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be pppiied: firsy, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab’e vnder paragraph 2; fourth, to interest due; and last, 10 prmc:pal due.

4, Charges; Liens, BoOwer shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligation. ir'1'7e manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them ontime directly 1o the persor owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrov'er nyakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge an]/ lirn which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obhgatlon .ecired by the lien in a manrner acceptable to Lender; (b) contests in good
faith the lien by, or defends agains! enforcement ¢f4k< lien in, legal proceedings which in the Lender’s opinion.operate to
prevent the enforcement of the lien or forfeiture of ar y part ol' the Property; or, (c) secures from-the holder of the lien an
agreement mtlsfactory to Lender subordinating the lien ¢4 this Security Instrument. 1f Lender determines. thnl -any part of
the PrOperty is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice ldenrlfymg the lien, Borrower shall satisfy the lien or take onc or more of the aciions set forth above within 10 days
of the giving of notice. o

5, Hazard Insurance. Borrower shall keep the lmpmvc'm'nls now exiqtmg or hereafier erected on the Propcny
insured agninst loss by firc. huzards included within the term “extendeu roverage™” and any ather hazards for which Lender
requlrcs ingurance. This insurance shall be maintained in the amovats and for the px.rmds that Lender requires. The
insurance carrier pruvndmg the insurance shall be chosen by Borrower rabject 1o Lender's approval: whuch shall not be
unre&sonably withheld.

All insufance policies and renewals shall be acceptable to Lender aad shipll mclude a standard mortgage clause.
Lender shall have'the right 10 hold 1the policies and renewals. If Lender requires; Rarrawér shal promptly give to Lender
afl recc:pts of paid premiums and renewal notices. In the event of loss, Borrower 530l give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shri e .zpphed to restoration or repair
‘of the Property damaged, if the restoration or repair is economically feasible and Lencer’s sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ti e insurance proceeds shail be
applied to the sums secured by this Security Insirument, whether or not then due; with any ricess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days.a nolice from Lender that the insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may. use the proceZdsia repair or restore
the Property or to pny sums secured by this Security Instrument, whether or not then due. The 30dsy period will begm
when the notice is given.

Unless Lender and Borrower otherwise agree in \vrmng. nny application of proceeds 1o principal siiu hot extend or
postpone the due date of the monlhly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to-the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by thxs Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not deslroy. damage or substantially
change the Property, aliow the Propcrty to deteriorate or commit-waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Ir ‘Bormwcr fai}s 1o .perform lhq

covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may- include paying any sums secured by a lien which has priority over this Security
Instrument, nppcurmg in court, paying reasonablé attorneys' fees and enfering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowcr secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms.of payment, these amounts-shall beag. mlercsl;,l'rom
the date of’ disbursement at the Note tate and shal! be payable, with interest, upon notice from- ‘Léndet & Borrower

requesting payment.

LI
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