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REBARETTE >1 BAnG ﬂ : )
PENCOTRE G “HORRNGE M L o MORTGAGE 4RB6NEES R
THIS MORTGAGE (*'Seaurity lnstrumcm") js'glven on Beptember Tith, o 1986 c

The morigagor Is .
ROMALD T RAGBO, AND .JLJI...I.[T n remm. HYS WLFE

(“Dorruwer"). This Securlty Instrument is slvcn to’ MAROARBTTBN &.
COMPANY, INC., a corporstivn which is organized nnd existing under the laws of the stile of Ncw Jcrsuy., nnd whosc
adilress Is 280 Maple Street, Herie amboy. New Jersey 08862 (*'Lender'), , _

Borrower owes Lender the prinelpai siem of
Sinty-ODne Thousand, One dlundrae t| and Dl)z‘:l.ﬂ ]

Dollsrs (U.S. G1,100.00 ). This debt Is cv!denecd by ,
Borrower's nole datecd the same date us this ‘Z‘.:curily Instrument ("Nolc") which provides I‘or monthly paymcms with il:e full‘
debt, If not pald earlier, due and payatlc /o . {hetober Lat, 2014 This Security. Instrument

secures to Lender: (8) the repayment of the debr evidenced by the Note, with inleres!. and all renewals,” exiensions and
modifications; (b) the payment of ull ather sums, with Interest, adyvunael under paragraph 7 to proteet the security of this
Sccurity Instrument; and (c) the performance of Borrawer’s covenants und ugreements under this Security, Instrument und the
Note. For this purpose, Borrower <loes hereby morlwl,.. qrant nnd convey to Lender the following described property. Iocalcd
in , CooK County, lliinols:

which has the nddress of - _ ‘ , o sute
LA e} B (3RE 8T VIEW DR TEINLEY PARK, I HOUTPT ' Chy, Sie

Property Adidress

TOGETHER WITH all the improvements now or hercufter crected on the property, and all- ensemcms. rlghts.
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all: I‘lxturcs néw'or. herca!’lcr,
a part of the property. All replacements und additlons qhall also be covered by this Sccurlty lnstrumcnl. Al of thc rorcgolng i
referred 1o In'this Security Instrument as the “Property.*'

BORROWER COVENANTS tlu\t Barrower is lawfully seised of the estate hercby -.onvcycd and’ hns thc right to
mortguse. grnnt nnd convcy the Property and that the Properiy Is unencumbered, except for encumbmnces of rccord
Borrower. warrnms.and wlll defend. gcnurnlly the. title to the Property against all claims and demunds; subjeu to fnny

encumbrances of reeord...;.., 9&"
THIS SECURITY INSTRUMENT comhlnea unll‘orm covenunts for nadonal use and non-uniform wvcnnnls with Ilml!cd o
variations by jurlsdiction to constitute a uniform security Instrument covering real property. ‘ \.';.
jrorr

. F]

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT R EC S
10.-709 {Rev, 7/84) Replnees [1.-705 Form 3014 1283 %

23ex /5%




UNOFFICIAL COPY

> o';; + ummm 4403 003
ot f—— LA :
00! Sh1 bY 79/;:/6 ygnqé... Pu ::sﬁ;f‘ .
I.1.08-39 1 ' . o ’ONI l'.:'ﬂ 'Q-Mﬁﬂ;‘ 2

2080 Aimon

D5~ 4y ‘}1 ssaJ)dx3 UOREILWOD AN -
P A uay d alg; Jo'fup Y ; T S '[UDE 110130 PUB pUBY £ JIPUN BIAID
Rt pEH 1:9 ulaum sasodand puw sosn 314; 10) 158 mmumon pun aa.ul

oy Jaq Siy so luawnmu; pgnn oy pa.loauap puu paufis ﬁam I ‘aq 1BY) padpoimoundn punt *uossad uj Aep Syl o 210384
pasuaddu 'mamn:wm ﬂuloﬂ:mj Y1 o paq;.taran (aau) 1 (s}owel amqm (Fjuosiod sums 241 3q OF 2w 0) umouy .{uruoﬂad

3JIM SIH 09V @ BIO0 QMY 09¥Y d aIeNOY

qu &,uuaa ftqaaaq op 21 pue A;uno.. mm J0j) pun u)oyang AITION © p:uslnapun CLHER ‘I
: -

'.ss'Mun_oo L %002  'SIONITH AO HIVIS

I

:%amQJAOHQ
e bl :

e e sard i g5t drte it md B b S B B o St o e St s Mt i . i B S o S o o i o it B

PR CTLLRWT Y2

Sn A e BN R O P - S50 P R et S A R S0 e 8]
PRAN

ABMO L A0S

ABIO A L0

St i s bt A 1 poge A e B B

., : 'y 1|:v:a|'1,m:i=.| puu J:mo.uog Kq PANDIND (i‘).’lap].l Mm uy puu
Iualunmul m[.maas sma u; pauwluoa nunuaaoa plm tm;ai :m or caa.lﬂu puu fidadoe Jamosiog *MOTHEE ONINDIS A6l

Vo

TAHIVLLY SU3ATY ON
‘ PAYRPIIE aUa® SJapiy BUWIMOy )04 Ay
juswniisu] m;maas sm: JO Mud B o1om (S)I0pH S 4. 5B mamnnsul K102 syl Jo suwadsBe puw SIUBUDADD 211 FUIW
~21ddns pUY puUGIIN {JYs pUL o;uf paye1ndiodufaq NS JapH NS yamd Jo siudtanIBe puB SHIIBUIA0D 3Y) JUUNIISU] AI[INDIS
B )M 331139803 POPIODRS PUBIIOMOIIOE AQ. PAINIIXS. 318 SI9PJ1 2I0W JO'IUO J] *Judwunasuf AINNIS S| O) SIAPIY €T
*Kidoid sy u) uopdu.mxa PE2EIWOY JO IYBLT {|B SIAJUM JOMOLIOH "PEISILON JO IOARAL “TT




L
.
Y
L)

 UNOFFICIALsGORY o ¢ e

in weitlg, the sums secured by this Sceurlty Instrument shadl be redueed by the amount of the proceeds muliiplicd by the'Tallowing frictiont
(a) the toinl amouat of the sums secured Immediately. before the wakiug, divided by (9) the flr market value of the Property immediately
befare the taking. Any balance shnll he pald to Bocrower, . ) E

if the Property Is wbandoned by Borrower, or If, after notice by Lender 1o Borrower that the condemnar offers to make sn awurd orEet:
tle & elnim for dantuges, Borrawer fulls 10 respond to Lender within 30 days after the dute the gotiee Is ghven, Lender is nuthotlzed m,corllec&-'
undd apply the proceeds, at its option, either 10 restorntion or repuir of the Property or to (he sutns seettred by thls Security Instruments
whether or not then due. e

Unless Lender and Borrower atherwise agree In writing, aby upplication of proveeds 1o prinelpal shalt not extend or posipone the due
dite of the monihly puyments referred ca in paragraphy 1 and 2 pr ehnnge the amount of sugh payments, G

10. Borrower Not Refensedl; Forbenrunce By Leader Not o Walver, Extension of the time for pnyment or modificntion ol wmortization.
of the sums secured by this Seeurfty Instrument granted by Leader to any successor In hnerest of Borrower shnll not operice (o release the
Hability of the original Borrower or Borrower's successars in interest, Lender shall not be required to commence procecdings agninst any sue-
cessor in dnterest or refuse to extendd 1hine for payment or otherwise o'y mmortization of the sums secured by this Security instrument by
reason of nipy demund made by the orlglial Berrower or Borrower's siccessors b lnterest. Apy forbeuranee by Lender in exercising nny right
or cernaedy shall not be b wolver of ar preclude the exerclse of any right or reinedy, .

11, Successors and Asslgny Bound; Jolnt und Severnd Linbiity; Cosslgners, The covennnts and agreements of this Security Instrument
shindl blewt and beneflt the suecessors und nssigns of Lender und Borrower, subject to the provistons of prragraph 17, Borrower's. covehants
and ngreeruents shall. e jolmg and severnl, Any Borrower who co-signs this Securlty Instrumment but does not execnle (he Notei-{a) is.cos
signing this Securlty (asivaatent only 10 morigoge, grant and convey thit Borrower’s interest fs the Propeny wnder the termuofithis Security.
Instrument; (b is not peraarnlly obllgated 10 pay the sins secured by thls Seewrlty [nstranmients and (¢) agrees that Lendesant any other.Borsy o -
rower may agree to exteidd, mocly, Forbear or mnke any accommodutions with regarf to the terins of this Securlty histeshnien] op thd: Note” .
without that Botrower's voiseni : A T B

12. Loan Charges. [ v drae gecured by this Sceeurlty Instrument Is subject 1o o fnw which-sets musimtin loan ehibrges, and thes:nw 15 ¥
finully Interpreted so that the intdees or ather ko charges collecied or 16 be eollected I conneetion with the toan exceed tire permitted limits,
then: {a) uny such loin charge shiii ks teduced by the amomt necessary 10 reduce the charge to the permitied Bmic.and (b).any sumas wlready
cableeted from Borrower which exceed 2 permiitied Hinkts will be refunded 1o Borrower, Lender suy choose 1o muke dils refund by redieing
the prinelpul owwd under the Note ar by ining o direet payiment te Borrower, 11 o refad eeduces princlpal, the redpctionwill betrented as'a -
partinl prepayment whhout any prepayment 2harge under the Note, T L BRI AL 1

13, Lepislation AlTecting Lender's Rights, 1Cenneiment or expiratian of applicable Inws Jins the effeet of rendering any provision of the
Note or this Scearity Instrimeint unenloreeiorruccording to s (errs, Lender, at its option, may require immedinie payaent ip. full of.ajt
stmis securedd by thls Securby Instrument and may avake any remedivs permitied by paragenph 19, 37 Lender exerelses this optlon, Lender
shall tuke the steps specificd In the second putugri ph 6 paragraph §7, R .

14, Motleew, Any natlee 1o Borrower provided Tarothis Seeurity Instrument shall be glven by delivering It or by majling it by first elass
imail unless applicable taw cequires use of another methos, The notice shall be direcred (o die Praperty Address or nny other address o
rower clesignntes by notice to Lender, Any notice to Lenter shavbe given by flest cluss mail o Lender's neddress sinted hereln or nny other
treas Lender designutes by notice to Borrower, Any notleeprovided Tor in ibis Security Instromerit shall be deemed 16 have been: givenib
Horrower ur Lentder when given as provided in this piragrap) . St e

15, Governing Law; Sovernbithy. This Sccurity tistrument sho)) be governed by Federnsd tnw and the Taw of the Jurdsdietion in whieh the
Property Is located. §n the event thint auy proviskun or ¢lattse of this Securbly Insirument or the Note conflivis with applicable. luw, such con-

Aict shadl not nfleet other provisions of this Sceurity [nstrament or (" Nite which can be given effeey without the conflicting peovision, Te
this endd the provisions ol this Sccurity fhstrument and (he Note wre doopied 1o be severible.

16. Borrpwer’s Copy. Rorcower shall be given one confarmied cops of the Wote snd of this Security Instrumem,

17, Feansler of Lhe Property or w Beneliclul inierest In Baerawer, [F41 ar any parnt of she Property or uny intorest (o it is sold or
teislerred (or iTw beneficial Interest in Borrower I8 soltor trunsteered aind Boleower Is not o nsturad person) without Lender's prior writfen
consent, Lensder miay, ot is optlon, require immedinte payment 1 full of sl sines Secred by this Security Instirwment, However, this option
shialt not be exerclred by Lender 3 exercise is prohibiied by federaf fnw us of th< dute of this Securkty Instrument. .

I Lendee exercises this option, Lender shudl give Borrower notice of ueceleration’ The nutice shall provide a perlod of not less than 30
days from the date the natlee Is dellvered or mailed within which Borrower must pay sl s sécured by this Securdty Instrament. If Horrower.
fnits 10 puy these sums priar 10 the expirssion of this perlod, Lender may invoke any remesliesnermitted by this Securlly Insirument without”
further notive or demand on Horcower., ‘

14, Burrower's Right (o Relustute, IF Borrower meets cerlaln conditons, Borrower sl heve the dlght 1o have enforcemeny of thiy.,
Securlty Instrument discondnued 4t any thae prior 1o the earlier oft ta) 3 days {or such other Genlsd s wpplieable law may speelly o
reinsintement} before sale of the Property pursiiin to any power of shle contnined in this Security Insizameni or (b) entry of a judgmen! o
forelng this Sceurity Instewment. Those conditions are that Borrower: (u) puys Lender all sums whicl vhen would be due under this Securlii
Instrnment and the Note had no sceelerstion occurred; () cures any defauht of nny other covenants or sprcanieniss (¢ pays all experises I;E

iy

curred I enforeing this Securlty instriment, including, but nat linited 10, rensonnble niorneys” feess a0d {d. tukes such acor as {Lende
may reasonably require 1o assure thnt the Hen of this Security Instrument, Lender's rights In the Properly asd Norsower's obiigation tom
the sitms seeureyd by this Security Instrument shadl continue unchanged, Upon reinsiniement by Borrower, this Securlly Instrument und th
ubligattons secared herehy shll remaln Fubly effective us i no aeeeteration b occurred. However, this right toefastute shinll not appiy |
the vitse of weceleration noder puragraphs 13 or 17,

NONUNIFORNM COVENANTS, Bortower und $ender further covenant nad agree as follows: |
19, Aveclerutions Remtediey, Lender shall give nollee 10 Barrower peior to accelerition follewing Horrawer's breach of uny cavenant or
ugreement in this Securily tnstrnmen) (bl ol prior 1o accelernthon wnder puragraphs 13 wind 17 unless applicable taw provides olherwise),
The notlee shadl speclfy: (ud the defanlts () the nefion requleed 1o cure the defuult; (0 o dute, not less than 30 duys from 1he date the notlee Is
given to Borrower, by which thie defaull must be cored; wnal () 1hay fnllure 1o cure (he default on or befare the daie specHied In the notlee
tmay restll In uecelernifon of the sams seeared by this Seeurlty Instrsment, foreclosure by fudictal proceediog sud sale of 1he Property. The
nutice shnll further Inform Barrower of the eight te refnstade sfter secelerution wind the fght 1 assert in the Toreclasure proceeding the non-
exlsience of a defuuit or any other defense of Horcower te accelersting und foreelosure, 1 the default s not cured gn or before the dne
specified In the notlee, Lender ut Ls option muy requlre inunedinte puyment v fuil of all sums secured by (his Secarlty tnstrament withoa
Further demand und may foreclose this Seeurily nstednieant by Judleln) proceeding, Lender shall be entlifed 1o coflect wii expenses incurred In
pursuing the remedies provided in (hls puengraph (9, inchicing, bat not Nmhied 1o, reusonable witorneys® fees und costs of dide.ovidence,
20, Lender In Possesslon. Upon aecelertion under parngeagh 12 or abandonmem of the Propecty and ut any 1ime prior (o't gxpirg-
tiun of any period of redempuion followlng judicin saie; Lender ¢ person, by agest or by Judielnlly appolrited recelver) shalf be entitled:to
erter upon, ke possession ol ind matnge the Property and (o calleet the remts of the Propenty includlug those past due, Any rems vollecied
by Lender ar the recelver shall be upplied first 1o puyment of the costs of munagemen of tie Property and collection of fems, ingluitlygiibul:
not finiited (o, reeeiver's Tees, premlums on recelver’s bonds and rensonible attornéys’ fees, and then to 15e spms sequred liyl'lhls‘sec\irlfy-In-:
strument, : = : TR W A
21, Relense, Upogi payment-of all sums secured by thls Sceurity [nstewmient, Lender sball-rolense 1his Securlty Instrument withionil
vharge (0 Borrower. Borcower shall pay nny recordation costs,

L
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