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HECTOR M. ARROYO AND MARIA MMARROYO. HIS NIFE CL T e “‘Mongasor. nd

JAHES) F.. MESSINGER: &-CD; ; - INC. v S e ,._{.‘,“,M

a corpomlon organized and exlstlng under the }nws or ILLINOIS S i ,

‘ Morlgnsec e ‘.“ e : . T e 8641' \&’H)él

wunemcm Thnt whcreas thc Morlsnsor ls juslly indubtcd to the Mqrmnuw. us s cvidenwd byn ccmin promlup;y ngte bearing even
daté hcrewlth In'thé principal sum of FORTY NINE THOUSAND, FOUR HUNDRED NND NO/100-----------1--------

(s 49,400.00<~) o P
payablo with interest at thu tate of TEN per centum { 10 %) per anniiny on lh!.' unpald bulnncc untll paid and‘madc
payable to'thie order of the hmtgaace at leofficein -+ OAN LANN ILL’[NOIS -

| . .
or at such other p!ace a'the fiutior may designate In wri&inu. and del(vcred; the snirl principa} and Interesi belns payablo ln monlhly e

staliments of FOUR HUNDRED: 'W‘RTY THREE AND 52/100-------------------------Dollm (s 433.,52------)

on the first day of . NOVEMBER A 19 86, mu,l o {ike sum of the I‘Irst day oficach and every month thoreafter-untilthe' noie i fully
pnld excepl that the final payment of priucinal and interest, If not sooncr puld nhall bn due and payable'on the flrn diy f\‘” Ve
- QCTOBER - e 16.. O B

Now. lherelnre. 1hc mid Mununsor rur :hc bcltcr e nriw of the pnymcnt or thc sald prlnulpal um or muncy und Imemlrund lhe perfor

manec of the ¢ovenants and :!gm-mqnn lm‘clu‘contnlncd. s by these pmonis Moﬂgnsu nd anm umu the Morlsucc, ils nucmmu
Cor a:slmu. the fullowlng qcscrlqw Real Esluw shuntu, lyln,, ol lu.ing In ti!c county’ of Lo COOK" R
andl the Stalc o!' llllnols. to “II., . ‘ C K R &.‘:‘ o

LOT 57 IN KAVEL C JANOVSKY S RESUBDI\‘ISION OF 81 OOKS 1 AND 2 (EXCEPT LoOT 1 IN BLOCK
1) IN SUBDIVISION .OF.NORTH.EAST 1/4.OF THE NORTHIWEST 1/4 OF THE"SQUTH' EAST 1‘/4 0F -
SECTION' 12, ~TOWNSHIP- 38 NORTH, -RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN'
COOK COUN I'\', “TLLINOIS, =

PERMANENT TAX NUhiBER 19-12-402-031%&\ WIS DOCUMENT WAS PREPARED B‘(

‘ - KAReR A, -STANISLAVSKI' o
5136 SOUTH TALMAN JAMES P\ MESSINGER & CO.,t'INC
CHICAGO, ILLINOIS 60632 . 10939 SOuIH CICERO: AVENUE

OAK LAWN, ILLINOIS 50453

Toaether with all and singulnr the tenemcn!s hereditaments' and nppuncnnncu lhcrcumo helonslnu. and the g .ls,liuucs, and profits
thereof; dnd'al} apparatuy and fixtures of every klnd for the purpose of supplying or dlslnbminn heat, light, waler, o pewer, and all plumb-
ing andl 'other fixtures In, or thnt midy be placed if; any bullding now or hereafier standing on safd land, and also all the'e: me, ‘right, tllle,
nn:! 1nlm§| of the suld Mortgaaur in and to sn!d premives, .

To have and to'hold thie abovesdescribed promises, with the ap-  of thls instrument; not to suf fct any lien of mcchanlcs men o
purtenances and ﬂxlurcs, unto the sald Mortgijiee; lts suceessors — materlsl men (o attach to sald premises; to pay to the Morlaucc.
and’ nssignq. forever, for the purposes and uses hereln set farth, as hovelnnfter provided, until said note is fully paid, {1) a sum

fzie from*all vighty ‘'and ‘beneflts wnder and by virtie of the' su{ficlent to pay all taxes und Assessments on sald’ promises,i or
Homestead Lxcmptlo;\ Laws of the State of Hlinols, which snid any tax or assessmont that'may be lovied by authorlty of the
rights and benafiis' the dald Mortgagor does hereby expressly State of 1llinols, or of the county, town, villnge, or city in which
reledise’ nml walva the sald Innd [a:shunte, upon the Mortgagor ontaceount' ofthei'
‘ ' ownership thereof; (2) u sum sufficent to keep afl buildings that
Aml uld Murlaugnr'cuvennnts un¢l ngrees; : may-ul-ony time be on'iald premisod, during the continuance of

said indubtedness; Insured for the bonefitof the Mortgagea: in’
To kcep said prcmlscs In-good repalr, and not t6 da, o’ permi  such, forins of insurance, and in such amounts; a5 may-bo ros: 1
to bé done, upon wnld premises, anything that muy Imipale the Gulred by the Mortgnncc. ‘
valuo lhercuf or of tha securlly [nlcndcd to be cﬂ'ectcd by \Irlpc _

Coe ey i et |J|

Thin form fo u-ed in oonnactlon with’ murtuunon lpaurod uindor the ono: w ioUr-fnmlly proquml of mo Nulloqll Houulng Aui phloh W
for nhriodto Mongags hddranco Premhsm payments, *
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All Insurance shill be enrrled In companies approved by the
Mortgagee and the policies and.renswals thereol shall be held by
the Mortgagee nnd have attached therelo loss payable clauses in
favor of and in form acceptable-to the Mortgngee. In ovent of
loss Mortgagor will.give immediate notice by mall to the Mort.
gagee, who may make proofl of [oss If not mude promptly by
Morigagor, and ench insurance company concerned is hereby
authorized and directed to mnke payment or such foss direetly to
the Mortgagea Instead of to the Mortgngor nnd the Morlgngee
Jointly, and the insurance proceeds, or any purt thereof, may be
applied by the Mortgagee at {ts.option elther to the reduction of
the Indebtedness hereby secured-or to the restoration or repalr of
the property damaged. In event of foreclosure of this mortgage
or other transler of ttle to the morigaged property In extinguish-
ment of the Indebledness secured hereby, all right, title and In-
terast of the Morlgasut in pad to nny insurance policles then In
force shall pass 1o the puseiarer or grantee.

That If the premises, or any par) thereof, be condemned under
any power ol eminent domaln, or acoulred for a public use, the
dumages, procecds;, and the conmduinzion for such nequisition, to
the extent of the full amount of Indebtadzess upon this Mort-
gage, nnd the Note secured hereby remnintag unpakd, are hereby
nssigned by the Mortgagor to the Mortgager wad shall be pald
forthwith 1o the Mortgngee Lo be applied by 1l o uccount of the
indebtedness seeured hereby, whether due or not;

The Morigagor further agreey that should this mortpuge und
the note secured hereby not be c“ Ible for lnsurance unte the
Nationnl Housing Act within (QUL dnys from the Zaw
hereol) weitten statement. of any officer of the Depariment of
Housing and Urban Development or authorized ngent of the
Sccrclnrymhmlt and Urban Development dated subsequent
to the | duys' time from the date of this mozigage,
declining to insure saldl note and this mortgage, being deomed
conctusive proof of such incliglbility), the Mortgngee ar the
holder of the note may, at its option, teclare all sums secured
hereby Immedinsely due and payable.

In the event of default in moking any monthly puyment pro-
vided for hereln andl in’the note securwd hereby for o period of
thirty (30) cays after-the <lue date thereol, or in case of a brench
of nny other covennnt or ngrecnent herein stipulated, then the
whole of sald principal sum remaining wnpald together with ag.
crued. Interest. thereon, shall, at the election.of the Mortgnger,
without notlcc. become Immediately due and payable,

And In the event that the whnle of said debr I3 ceclared 1o be
due, lhe Mortgagee shall have the right immediately to: foreclose
this martgago, and-upon the filing of any bill for thit purpose,
the couct in which such bill is filed may at any time thereafier,
elther before or after sale, and without notice to the sald Mort-
gagor, or any party: clniming under said Mortgagor, and withoul
regard to the solvency or insolvency of -the person or persons
linble for, the payment of the indebtecdness secured hereby, ut the
time of such applications for appointment of u receiver, or lor
nn order.to-place Mortgagee in. possession of the premises, and
without regard to the value of sald premises or whether the snme
shall then be occupicd by the owner of the equity of redemption,
ns o hortestend, enter nn order placing the Mortgugee In posses-
sion of the premises, or appoint a recelver for the benefis of the
Morigagee with power to collect the rents, lssues, nnd profils of
the sald premises during the pendency of such loreclosure suit
and, in case of sale and a deficiency, durlng the full statutory
pcriod of redemption, and such rents, issues, nnd profits when
collected,may-be applisl toward the pnyment of the-indebtadness,

0 W M l .-.'.’ ‘i 3
coMs, tnxes, insurance, and other llunu nctessnry. for thc prol;c- ‘
tlon und preservation of the property, . T

) \.n

Whenever the said Mortgagee shull be pliced In possession of
the above described premisos under an ordor of n court In wlilch -
un nctlon Is pending 1o foreclose this morigage or a subsequent
mortgnge, the said Morigngee, in lts discretion, may: keep the:
soid premises in good repuairy pay such eurrent or back taxes and .
nasessitents 1S maty be due on the said premises; pay for and .,
malntuin such Insuranee (n such amounts us shull huve been re.
quired by the Mortgagee; lease (he suld premises ta the Morts,..
gogor or others upon such terms and condltions, elther within or
beyond uny perlod of redemption, as are approved by the court;. -
collect and recelve the remts, lssues, and profits for-the use of the-
premises heréinnbove deseribed; und empley other persons and .
expend (tseil such amounts as nre rensonably sevessary (¢ onrpy
out the provisions of this puragraph,

And In case of foreclusure of this mortgnge by saitl Morigngee
in any court of law or equity, u rensonnble sum shalt be allowed
for the.solicitor's fees, und stenographers’ fees of the compluine..,
unl In sueh proceeding, and wiso for all outluys for.dou:mcmury
evidence and the cost of & complete abstract of title for the pur.
pose of such Toreclosure; und in case of any other sult, or legal
procecdng, wherein the Mortgogee shail be made u porty thereto
by reason of thls moriguge, Its costs ad expenses, and the
rensonable fees and charges of the atlorneys or solicitors of the
Mortgngee, so made parties, for services In such sull or pro.
ceedings, shall be n Turther len and churge upon the sald
premises under this morigage, and all such expenses shulf become
so much ndditional Indebtedness secured hereby nnd be nllowed
in.nny decree foreclosing this mortgage.

A there shall be Included In any decree foreclosipg this mort-
gage fie be pald ot of thc proceeds of any sule umdc In pue-
suance ot gny such decrees (1) All the costs of suéh sult or sults,

-advertlsing, salz, and conveyance, including nitorneys', solleliors’,

und stenogreohors' fees, outlnys for documeniury evidencs and
cost of sald aksiract nad exnmination of title; (2} ali the moneys
advinced by the Morigugee, If any, for the purpose authotized in
the mortguge with itarrat on sych ndvances wt the rate set forth
In the note secured heceby. from the time such advances are’
mnacle; (3) all the nceruea inierrat remaining unpald on the in.
debtedness hereby secured; (4) nil<ihe sald principal money re.
maining unpald. The-overplus of (s proceods or snle, irw nny.
stinll then be pald to the Mortguyur, ; 4
C N AN PP

If Mortgagor shall pay said note a'ikd e :mtl in lhé tanner
aforesaicl and shall ablde by, comply with.-apd duly perform all, .
the covenants and ngree:nents hiereln, then (n's c)nvcynuce shall”.
be null and vold nnd Mortgagee will, within tiirs 730) days after
written demnnd therefor by Morigngor, execule werelease or
satisfaction of this mortguge, and Morigngor hereby walves the
bencliis of all statutes or laws which require the earlier executlon
or dellvery of such relense or sntisfuction by Mortgngee,

It is vxpressiy- agreed that no extension of-the tlme for puyment
of the debt hereby secured given by the Mortgngee 1o any sue-
cessor n interest of the Mortgagor shall operate to release, in Y
any manner, the origlnal linbillty of the Mortgagor,

80 t'Zf 598

The vovenants heveln contained shall bind, and the bcneﬂu
und ndvantages shall inure, to the rcspccllvc heirs, oxecttors, ‘nde)
minlstralors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the phural, the
plural the singulnr, and the masculine gender shall include the
feminine,
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This xider attached to and made part of the Mortgage between .- .¢
"7 HECTOR'M. 'ARROYO  AND MARIA M. ARROYO, HIS WIFE S
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.

MORTGAGEE , DATED, . SEPTEMBER:-10,: 1986revises .said Mortgage :as follows:
. Page 2, the second covenant of the Mortgagor is amended to read:

T T U I T - AL |
That, together with, and in addition to, the monthly payments of princi~
pal and interest payable under the terms of the note SBecured hereby, ihe
Mortgagor will pay to the Mortgagee, on the first day of each month wuntil
the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the pre-
niuns that will next became due and payable on policies of fire
ard other hazard insurance oovering the wortgaged Property, plus
caws and mssessments next due on the nortgaged property (all as
estirated by the Mortgagee) less all surs already pald therefar
divided by the number of months to elapse before one month prior
to the Jate when such ground rents, premiuns, taxes and assess-
ments wicl become delinquent, such sums to be held by Mortgagee
in trust «c pay: said ground rents, premiums, taxes and special

- Assessments) -and ‘ \

(b} All payments mercloned in the two preceding subsections of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortjagez to the following items in the orderx

set forth:

(I) ground rents, if an’, Laxes, special assessments,
fire, and other hazaid insurance premiums;
{1I} dinterest on the note scCired hereby; and
(1I1) amortization of principal ©f the said note.

Any deficiency in the amount of any such aggregate monthly payment
shall, unless made good by the Mortg2,or orior to the due date of
the next such payment, constitute an eve it of default wnder this
mortgage. 'The Mortgagee may collect a "istr charge® not to exceed
four cants (4¢) for each dollar (S1) for ears payment mgre than
fifteen (15) days in arrears, to cover the extos expense involved
in handling delinmguent payments.,

If the total of the payments made by the Mortgagor wnder suhsection (a)
of the preceding paragraph shall exceed the amount of the paymint: actually
made by the Mortgagee for ground rents, taxes, and assessments, 2 insurance
premiure, as the case may be, such exocess, if the loan is auwrrent, at the
option of the Mortgagor, shall be credited on subsequent payments to b2 made
by the Mortgagor, or refunded to the Mortgagor. If, however, the mont*dy
payments made by the Mortgagor under subsection (a) of the preceding pria-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiuns, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any arount necessary
to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiuns shall be e, If at any tine
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre~
sented thereby, the Mortgagee shall, in aaputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumlated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises ocovered herebw, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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ﬂmllapply,utﬂmeﬂneotthemnqmmt nad:pmcaedingsur-tﬂn
tjnethepmpertyiaounwaelu;ulred’thehnlnnue then remaining in the
funds accumilated under Bibsection (=) of “the preceding paragraph as a
credit against the amount of principal then remaining upaid wnder said

note.
2. Page 2, ‘thc‘penul‘timte‘ pangraph'is' amended to add the téndtdng
sentence:

'mis cptim may ‘not be e.uard.led by the Mortgagee when
the ineligibility for insurance inder the National
Housing Act i5 due to the lbrtgagee 8 failure to remit
“ the mortgage insurance’ premiun t:u Departsent of
Housing ana- Urban mve.loprem:, -

m;ed as of ﬂ\e date of the nortgage xefe:red to herein.




