is Torrance E. 'ipp Q rl M. 2 v 1] ("Borrower,"}.

This Security Instrument s glven to The Firat Natlonal Bank of Chleago, which Is a national banking
assoclation, and whose addreas ls One First Nalioi\al'Piazf. Chlicago, ifinols 60870 ("Lander''). Borrower
owes Lender the maximum princlpalsumof __ Thirty Five Thousand Dollars & 00/100----

Dollars (U.S, $....35,000.00 ___ ), or the aggregate unpald amount ol all loans made by. Londer
pursuant to that certain Equity Credit Lina Agreemoenl (“Agreement’) of aven date herewith whichevaer ls
fess. This debt ts evidenced by the Agreement .executled by Borrower dated the same date as this:
Security Instrument which Agreemant provides for menthly interast payments, with the full debt, If not
paid sarller, due and payable on demand after seven years from the date of this mortgage. The Lender
wlll provide the Borrower with a tinal paymant natice at leaat 90 days before tho final' payment must be
made. The Agreement provides that lcans may be made from time to time (but In ne event later than
20 years lrom the.date hereof) not to exceed the above stated maximum amount outstanding at any one:
time. All future loans will-have the same priority aa tha orlginal foan, This Sacurlty Instrument: secures
to Lender: (a) the repayment of the debi evidenced by the Agreameant, with Inleresl, and all renewais,
extensions and modifications; (b} the‘faa ment: ol all other sums, with interest, advanced under para-
graph 8 to protect the security of -this: Securily Instrument; and {(c) the performance.-of Borrower's
convananis and:agreements under this Securily Instrument and the Agreemenlt. For this purpoae, Bor.-

rower does hereby mortgage, grant and convey to Lender the following described proparty located - -
in N CogK County, lllinois:

LOT 50 IN LINCOTQWOOD DRIVE ADDITION TO EVANSTON, IN THE SOUTH ERST QUARTER'
OF FRACTIONAL SECTION 11, TOWNSHIP, 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAP; 'IN COOK' COUNTY, ILLINOIB.

PERMANENT TAX NUMBER: (15=11<411-031 T 34 :
- [}

< which has the address of 2206 For st_Vview Road . Rvansg
wianl) ) Chty)

= lilinals ‘_5_020;;‘?@__}__ — {“ifrgperty gcjgifgsg"r: | | e
< TOGETHER WITH alf the Improvements now or neieafter erected on the property, and all sasements,,
}‘.; rights, appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and:

=T all fixtures now or hereafter a part of tha property. Al -replacements and-additions shaif*aiso be covared

% by this Security Instrument.All of the foregolng Is referrad (o in this Seaurity Instrumant as the''Property/!

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveysd and
has the right to mortgage, grant and convey the Property anc (nat the Property |s unencumbered, except
tor ancumbrances of record. Borrower warrants and whl defend generally the title to the Property against'

all claima and denlands. subject to any encumbrances of racaru. There s a prior m'o'r}g'g’ﬂe-‘frorﬁ’

Borrower to dated _2/12/79 andrecordedasdocument number 23246801

»citlcorp Savings & Loan Aasociation Of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows;- N 0 S LR
1. Payment of Principal and Interest. Borrowershall promptly pay when due the prlacipal'of-and inter-
ast on the debt evidencead by the Agreement, 2 T

2, Application of Payments. All payments received by Lender shall be applied-to the annuattes, then' to
bllled and unpald interest, then to principal;and then to accrued and unbilled Interest. a

3. Charges; Liens. Borrower shall pay.all taxes, assassments, charges, flnes and Impositlons.attribut,.
able to the Property which may attain priority ovaer thls Securlty Instrument, and leasehold payments or.
ground rents, It any, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, The Borrower shall make these payments directly, and promptly furnish to Lender

recelpts evidancing th‘@‘pay{men_;s‘.!"‘ ' - T
Borrower shall p[o:,ﬁptly discharge anyllen which has prlority over this Security.instrument other tha
the prior mortgage described above, unless.Borrower: (a) agrees in writing to the payment of the obllg
tion secured by tho'lien.in.a manner acaoeptable to Lender; (b} contesis |n good- fallh the lien. by, o
“¢lotands against.enlorcemont of tha-llan in, legal provesdings which In tha.Londar's opinlon operalo.t
provent the entorcement of the llen or forfoiture ot any part of tho Broperty; or (c) saoures {rom the holde
‘of the llen an agreement satislactory to Lender subordinating the llen o this Seaurlty ingtrument,
Lender determines that any: part of the'Property 1s'subject to a llen-which may attain priority overith)
Security lnstrument;-‘l.fehderEmaz'glve-Bo‘rrowar:a-'notlde"ldentlfrlng-the len..Borrower shall:satlsfy thg
tlen or take one or more of the actiona set forth'.above: within 10 days- of thegiving of notlce?

oy
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4. Hazard (nsurance, W@I%}@dr&hﬂm@ﬁ r hereafter erected on the
Property insured against 1oss by Tire, hazards lficlu Wwithin the Term “extended coverage' and any

othor hazards for which Lender requires insurance, This insurance shall be mainfained in the amounts
and for the pariods.that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

All Insurance policles and ranewals shall be acceptable to Lender and shall include a standard mort.
page clause, Lender shall have the righi 1o hoid the policies and renawals. If Lender requires, Borrower
ghall promptly pive to Lander all racaipts of paid pramiums and renewal notices, in the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss {f
not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, Insurance proceeds shall be applied to resto-
ration or repalir of the Property damaged, If the restoration or repair (s economically feasible and Lender's
sacurlly Is not lessenad. If the rastoration or repair:is not aconomically feasible or Lendoer's socurity
would be lagsaned, the Insurance procesds shail be appiied 10 the sums secured by this Security Instru.
maeni, whether or.not then due, with any excess paid to Borrower. |f Borrower abandona the Property, t
does not answer within 30.days:a notice from:Lender that the insurance carrier has offered 1o settle a
claim, then Lender may coliect the insurance proceeds, Lender may use ihe proceeds to repalr or restore
the Property or to pay sums:-secured:by:this Security Instrument, whather or not then due. The 30-day
period will begin wvhen the notlice Is given, ‘

If under paragraph 18 the Property Is acquired by Lei;:der’, Borrower's right to any insurance policlesand -

proceeds rasulting f-om damage to the Property prior 10 the acquisition shall pass to Lender to the
extent of the sums ueCurad by this Security nptrurna_nt immediately prior to the acquisition. '

5. Presarvetion and «iatenance of Property; Lesseholds. Borrower shall not destroy, damage or
substantie W change the Froperty, allow the Property to deteriorate or commit waste. If this Security
Instrumentiia’on a leasehold, orrower shall comply:with the provisions of the jease, and If Borrower
agquires fee title to the Proper’y, ihe leasehold’and fee titie shall not merge unless Lender agrees to the

rl?er{;'a'f IR writing. ‘ R o
6. Protection.of Lender's Rights ir. the Property. Hf Borrower fails to perform the covenants and agree- - -
ments contalned in this Security Instrument; or there i a legal proceeding that may signif{icantly affect . .
Lender's rights In the' Property, (such: as = proceeding In bankruptcy, probate, for condemnation'orto .
enforce laws or.regulationa), then.Lender i av do:and pay for whatever is necessary to protact the value.
of the Property and Lender's. rights In. the Property. Lender's actions may include paying any sums
gecurad by a llen which has priority over thlz Socurlty instrument, appearing in court, paying reasonable
atiorney's faes and entaering on tha Property to (naks rapalrs, Although Lender may take action under this -

paragraph, Lender does not have'to do so,

Any amounts disbursed by Lender under this. parajgraph shall become additlional debi of Borrower
sacurad by this Security iInstrument. Unless Borrower ene’ L.ender agree to other terms of payment, these-
amounts shall bear {nterest from the date of disburseme:it at the Agreement rate and shall be payabile,
with interast, upon notice from Lender to Borrower requesting payment.

7. Inspaction. Lender or its agerit may make rféasonable eriries upcn and Inspectiong of the Propenty.
:.:n?er Shntlll glve Borrowar notice at the time of of prior to an insp.eciion specitying reasonabie cause for
a inspection,

8. Condsmnation. The proceeds of any award or claim for damageu. <direct or consaquential, in con-
nection with any condemnation or other taking of any pairt of the Prope:ty, or for conveyance in lieu of
condemnation, are hereby assigned and shall' be paiditc Lender, -

In the event of a total taking of the Property, the procégeds shall be appllet (o tha sums secured by this
Security Instrumaent, whether or not then due, with any pxcess paid to Borrowor, Ir the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree In writing, \}sa »ums secured by this
Securlty instrument shall bae reduced by the amount of.the proceede multiplied by 1*e following fraction:
{a) the total.amount of.the sums.secured, Immediately.belore the taking, divided Ly (v) the falr market
value of the Property immediately before the taking. Any balance shali be palid to Beirawer.

If the Proparty is abandoned. by Borrower, or if, afier notice by Lender to Borrower thal the condemnor
offers to make an award or settle a claim for.damages, Borrower falils to respond {o Lender within 30 days
after the date the nolice Is glven, Lender is authorized to collect and apply the proceeds, at its option,
either to restaration or repair of the Property or to the sums seécured by this Securlty Instrument, whether

or not then due.

R CI t Dag'wm' oy 5 e 1 i .m t s...EJI L— oy g AR oed .IM acst, aioe, B0
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successor in interest of Borrower shall not operate to reliase tiie labliity of the original Borrower or Bor-
-rowar's successors in interest. Lender shalil not be retiired o commence proceedings against any suc-
-cassor [n interast or refuse to.exiend {ime for payment or otherwise modify amortization of the sum
secured by this Security instrument by reason of any @ainand made by the crigina! Borrower or Borro
ar's successors ininterest. Any forbearance by Lender In exercising any right or remedy shall not be Y
_walver of or practude the axercise of any right or reme«:ls_f.' ' ey

. 10, Successors and. Assigns: Bound;. Joint and Several. Liablliity; Co-signers, The covenants an
« agreements of thls:Seourity Instrument shall bind and benellt the successors and assigns of Lender a
-Borrower, subject to- the:provislons of paragraph 16: Borrower's covenants and agreements shatl be jol
and several. Any Borrower who co-signs:this Security.Instrument but does not execute the Agreeme
(a) 18 co-signing this Security. Instrument only to mortgage; grant-and. convey that Borrower's interest in.
{he Properly under the terms of this Security Instrument; (b} is not perscnally obligated to pay the sums

-2~ 30033 {ravised, 4/186)




gecured by this Security antN@eE Eelo(%g IA lﬁthl@rRM Borrower may agree to

extand, modity, torbear or make any accommo ns-with regard to the terms of this Securlty Instru:
ment or the Agreament -whhout that Borrower's consent, :

11. Loan Charges. If the |loan sacured by this-Saecurity Instrumont s subject to a law which'sets max-
Imum loan charges, and that'|aw is finally interpreted sec that the Interost or othér loan chargas collectad
or to be collected in connectlon with the loan exceed the permitted limits, then: (a) any such loan'charge
shall ba reduced by the amount nacessary to reduce the chargoe to the permitted Hmil; and (b) any sums’
already collectad [rom.Borrawer which exceeded permitted Jirnits will be refunded o Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or-by making a:
direct payment to Borrower, If a rafund reduces princlpal, the reduction will be treated as a partial prepay-
ment without any prepayment charge undor the Agreement. o

12. Legisiation Affecting Lender's Rights. If enactmsnt or explration of-applloable taws has the effact
of rendaring any provision ol the Agreement or this Securlty Inatrument unenlorceable-according to its’
terms, Lender, at-lts optlon, may require immedIate payment In'[ull of all sums securad by this‘Security

instrument and may invoke any remedies permilted by paragraph 19, [t Lender exercises this optlon,
Lender shal! take the steps specliled in the second paragraph of paragraph 18,

13. Notlces. Any notice to Barrower provided for In‘this Security Instrumont shall ba given by dellvering’
it or by mailing It by flrst class mall unless applicable law requires use of another method. The notice
shall be directar!to the Properly Address or any olhar adciroas Borrower dosignates by nolice to Lendar.
Any notlce to Lendzr shall be given by first class mall to Lender's addross stated herein.or any other
addross Lender das'gnatas by notice to Borrower. Any nollice pravidad for In thia Security Instroment
shall be deemed to have been glven to Borrower or Lender whan given as provided in this paragraph.

14. Governing Law; Se-a-abliity, This Securily Instrumeni shall be govarnad by federal law and the law
of litinols. in the event thai ras provision or clause of this Sacurily tnatrumeont or the Agreement contlicts
with applicable law, such conilict shall not aftect other provisions of this Securlty Instrumant or the
Agreemant which can be glve:iaffeot without the confliating provislon. To this end the provisions of this
Security Instrument and the Agreement are declared to be sevarable.

15. Borrower's Copy. Each Borrower chall be given one conformed copy of the Agreement and of this
Security Instrument.

186. Transfer of the Property or a Bene’iclal Interest in Borrowar; Due on Sale. If all or any part of the
Property or any Interest in it is sold or trangr@ired (or It a beneticial interast in Borrower Is sold or trans.
ferred and Borrower i3 not a natural paraon) without Lender's prior writien. consant,:Lender may, at
ils option, raquire Immediate payment In.full of all-aumas ascured by this Securily Insirument, However,
this option shall not be exsrcised by Lender |f excreite |a prohiblted by federal law as of the date of thia
Securily Instrument,

i1 Lender exercises this ontion, Lendar ghall glve Porrower notice of accalaration. The nolice shall
provide a perlod ol not less than 30 days lrom.the dale trenotice I8 dallvered or malled within which Bor.
rower must pay all sums securad by this Securitly Instrumea’, if Borrower [alis to pay these sums prlor. 10,
the explration of this period, Lender muy Invoke any remecies permitted by this Securlly Instrument
without lurther notice or demand on Borrower, : s

17. Borrower's Right to'Reinetate.’ | Borrower meets certain acrdlions, Borrower shall have'the right’
to have enforcement of-this Security Instrument discontinued at anyirie prlor to the entry of a judgment:
enforcing this Securlty Inatrument. Those condlitions are that Borrowe:: i%) pays Lendor all sums which’
then wotlld be due under this Sacurlty Insirument and the Agreamaent Fea rio acceleration-occurred;{b)
cures any default of any other covenants or agreements; (o} pays all expens3a incurred In enforcing thia:
Securlty Instrument, inciuding, but not limltec to, reasonable attorneys' feus; (<) takes guch acllon as
Lender may reasonably require 1o agsure that the lien of this Security Instrumint, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by this Saourlly Incit.ment:shiilicontinug:
unchanged; and () not use this provision more fraquently than once evary live years, Upon
ralnstatement by Borrower, this. Security Instrument and the obllgations secured-sreby shajl remalin
fully effective as I{f no acceleration had occurred. However, this right to reinstate shailaol apply in the
case of acceleration under paragraphs 12 or 15, ' :

18. Prior Mortgage. Borrower shall not be In default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 unless applicable low provides otherwise) or the Agreement or (b} Lendar's
good faith belief that the prospect of payment or performance ls Impaired. The notice shatl specify: (a) the
default; (b) the action required to cure the default; (c) a date, not ieas than 30 days from Lhe date the notice
Is glven to Borrower, by which the default musat be cured; and (d) that fallure to cure the default on-or
before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrawer of the right to reinstate after accoleration and the right to nssert in the foruciosure proceoding
the nonexlistence of a default or any other defense of Borrower to acceloration and torectosure, H the
delault is not cured, or the reason for the bellef that the prospect of payment or perfarmance is Impaired is
not corrected, on or beéfare;the date specified In the notice, Lender at its option may require Immediate
payment in full of alt sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coifect all expenses incurred In
Jega! proceadings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-¢a
sonable attorneys' fees and costs of title evidence. e
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20. Lenderin Nmﬂon.FﬁI\M 1@ ”\P‘- I of the Property and at
any time prior (o the expiralion ol a ti diclal sale, Lender {in person, by

agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and. {0, collect. the rents of the Property including those past due. Any rents collected
by Lender or.ihe, recelver shall be applied first to payment of the cosis of management of the Properly
and collection of.rents, including, but not Ijml!ed to, recelver's fees, premiums on recelver's bonds and
reasonable attorneys’ feas, and then 1o the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall reiease this
Security Instrument without charge to Borrower.
22, Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

23. Riders to this Becurity instrument. if one or more riders are executed by Borrower and recorded
togother with this Sacurity tnstrument, the covenants and agreements of each such rider ghall be .
incorporated into and ahall:amend and. supplement the covenants and agreements of this Security =~
Instrument as If the rider(s).were a part of this Security Instrument.

BY SIGNING* BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securltly instrument and in any rider(s) executed by Borrower and recordad with it,

L ) 'Y

b, N

Morle ; Plppinger

'
’spIce Below This Line For Acknowlepment)

Thia Documont Preparad By: Helen ’¢as
Paersonal Crz=4it Center
Firat national Bank of Chicago
One FPirst National Plaza
Sulte 0Q482;
Chicago, Illincis 60670

STATE'OF ILLINDIS, Cci'c-s'\'( Couniy ss:

- — 8 Notary Publicin and for gaid counly and state, do
hereRy coniy T SR ARE & PP s, Rk My ,ﬁ.&mmm
personally known {o me.to be the same person(s) whose. name{s}..c. subscrtlssd 1o the

foragoing.instrument, appeared before ma.thjs day. Jn person, and ackn<wledged that
signed and delivered the sald instrument as T En(? free and veuntary act, for the Uses and
purposes therein get forth,

Given ur;der’my h’and and official seal, this ____QQ_ dayof AWG,- — 19 6.

My Commlsalo‘n explms g 1’3’}\%(\
- ’ e .:.,_J S . . ".‘*c.____.
TR ‘. otary Public (N

BalN

N

COUNTY,
COFOI‘;(U) FOR RE
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