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MORTGAGE 233396-1

* THISMORTGAGE ('Sccurity Instrument™)is givenon AUGUST .27

P _'f_‘.-‘._‘::
19 86 Themortgagnris GEORGE ELSENBACH, JR. AND JANICE L. ELSENBACH; HUSBAND: AND

WIFE

("*Borrower™), Thig Security lnslrumenttsgwcnthHE TALMAN HOME FEDERAL SAVINGS AND '
LOAN ASSOCIAT.ICH OF. ILLINOIS . ‘
which is organized and exie’ mv o-derthelnwsof THE UNITED STATES OF AMERICA,andwhoseaddrcssis
4242 NORTH HARLE!‘ ‘
NORRIDGE, ILLINOIS . 50634 | (“Lender”),

mﬂ‘ik

N 2 Borrower owes Lender the prlncipa. sv.mofl -
\, SIXTY TWO THOUSAND LuUR HUNDRED AND NO/J.OO---
Do!lnrs Wwa. s 62,400.00 ). Thisdebt is evidenced by Borrower's nole ‘
daied! the same dale ns this Securlty Instrument/ ("N ne") whlch provides for monthly paymcnts. with the l‘ull dcbl, ir not
paid carlier, due and puyableon SEPTE MBE)\ , 2001 ¢ This Security. Instrument

secures 1o Lender: (a) the repayment of the debt videnced by the Note, with interest, and all renewals, extensions and’
modifications; (b) the payment of all other sums, witnntirest, advanced under paragraph 7 to protect-the security of this’
Security Instrument; and (¢) the performance of Borro»...r s covenants and agreements under this Sccurity- lustrumcnl and’
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following dcscriﬁed property

located in COOK County. llllnoll.
LOT 23 IN BOSWELL'S SUBDIVISION OF 5ru®K 4 (EXCEPT STREETS) IN%"H- .
LEWIS' ADDITION TO MONTROSE, A SUBDIVI <ION OF THE NORTH 1/8 OF «‘I‘HD
SOUTH EAST 1/4 OF SECTION 16, 'I‘OWNSHIP %0 MORTH, RANGE 13 EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. ,

-\

%
w,
1]
13-16-400~024 S
wnich hos theaddressof 5134 WEST PENS‘ACEOLA AVDNUE , CHICAGOD (G .
. Streel} H :
1linois 60641 (“Property Address™;

{Zip Code)

ToOHTHER WITH all the improvemenis now or hereafter orected on the property. and nil casements, rights,
‘appurtennnees, rents, royailics, mineral, oil and gns rights and profuis, water rights and stock and all fiatures.now or
herenfiar a part of the property. All replncements and additions shall also be covered by this Security Inatrument. All of the
faregoing Is referred to In this Securlty Instrument as the “Propcrly "

BORROWER COVENANTS that Dorrower is luwiully seised of the estute horeby conveyed and hus the right o
mortgage, grant and convey tho Property and that. the Properly s unencumbered, except for sncumbrances of record,.
Barrower warrants and whl defend geneenlly the title to the Property ngulnst ol einims and demands, subject 1o any
encumbrances of recorch.

THIS SECURITY INSTRUMENT conibings uniform govenanis fur nationnl use und non-unjiform covenants with
limited variatlons by Jurisdiction to coastiluite u uniform security Instrument covering renl property.

ILLINOIS—Singie Family—~FNMA/FHLMS UNIFORM INSTRUMENT A Form 3014 12/83
L B N TS VMM MORTOAGE FORMB » (313) 702.4700 * {800} 621.7201
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If Lender required mortgnge insurance ns o condition of making the loan secured by this Security. Instrument,
Borrower shatl pay the premiums.required to muintain the insurance in effect until-such time as the requirement-lar the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law, . - e

8, Inspection. Lender or its ngent may make reasonnble entries upon and inspections of the<Property. Lender
shall give Borrower notice ut the time of or prior 10 an inspection specifying rensonable cnuse for thejnspection. 0 o. -

9, Condemnation. The proceeds of any awnrd or claim for damages, direet or consequentiak, in-cquuccti.(ilx\.\{illh'

any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, nre<héreby
nssigned and shall be paid 1o Lender, : o =

In the event of a totnl taking of the Property, the proceeds shull be applied to the sums séi}\irﬁ_(l-by:illis'S_ecuri'fy.'

Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be-reduced by
the amounlt of the proceeds multiplied by. the following fraclion: (a) the total amount of the sums secured. immediately

before the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shalibe

paid to Borrower. ‘
1f the Property is abandoned. by Borrower, ar il, after notice by Lender to Borrower that the condemnor offersitc
make an award or settle n ¢inim for damages, Borrower fails to respond to Lender within 30 deys afier the dote the notice is
given, Lender is authrrized to collect and apply. the proceeds, ntits option, either tc restoration or repair of the Property-or
to the sums secured oy vhas Security.Instrument, whether or not then due. .
Unless Lender ard Rarrower.otherwise agree in writing, any application of proceeds to principal shull notextendor
postpone the due date of tae ‘nonthly payments referred to in parugraphs | and 2 or change the amount of sueh payments.

10. Borrower Not Peliased; Forbearance By Lender Not a Walver.  Extension of the time lor payment or.

modification of amertizalion-ufaire sums secured by this Security Instrument granted by Lender (o any successor.in
interest of Borrower shall not opeia’a to release che liability of the original Borrower or Borrower's successors in interest,

Lender shall not be required to.copnience proceedings against any successor in Interest or refuse lo extend time for;
puyment or otherwise modify amortizo.icon of the sums secured by this Security Enstrument by reason of uny demand made.

by the originu! Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be n wniver of or preclude the exe/cis: of any right or remedy.

11. Successors and Asslgng Bound; Juint and Several Liabllity; Co-signers, The covenants and agreements.of.

this Security Instrument shall bind and beneflt thr suceessors and assigns of Lender und Borrower, subject to the pravisions
of parngraph 17, Borrower's covenants and agrecmenis shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-aigning this Security Instrument only 1o mortgage, grant and convey

that Borrawer's interest in the Property under the lermieaf this Security Instrument; (b) is not personally obligated to.pay:-
the sums secured by this Security Instrument; nnd (c) apsecs that Lender und any other Borrower may ugree to extend,
modily, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note withont

that Borrower's consent.

12. Loan Charges, If the loan secured by this Securi y Instrument is subject to o luw which sets maximum loan '

charges, and that {aw is finnlly interpreted so that the inlerssi i other lonn charges collected or 1o be-collected in
connection with the lonn exceed the permitted limits, then: {a) wry such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and {b) any sumsalready collecied from Borrower.which exceeded:
permitted limits will be refunded to Borrower, Lender may choose (o zaa'ic this refund by reducing the principal owed .

under the Note or by making n direct pnyment to Borrower..IT i refund reav<es prineipal, the reduction will be treated as n
partiat prepayment without any prepayment charge under the Naote, . : ‘

13, Leglsiation Affecting Londer's Rights, [l ennctment or eapirntics-of applicable laws has the effeet- of
rendering any provision of the Note or this Security Instrument unenfarceable aelording 1o its terms, Lender, atits option,
may require immediate payment in full of ull sums secured by this Seeurity Insiswraent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second prragragh-of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sheiibe given by delivering it or by

mailing it by first class mail unless upplicable law requires use of another method. The rotice shall be direcied to the
Property Address or any other nddress Borrower designales by notice to Lender, Any noticeito Lender shall be given by
first clnss mail to Lender's nddress stnled herein or sny other nddress Lender designates by notice to‘surrower, Any natlee
provided for in this Security Instrument shull be deemed 1o have been given to Borrower or Lender wher piven us provided
in this parogroph. ;

15. Governing Law; Scverabtlity, This Security Instrument shall be governed by federnl law sar’ the lnw of the

jurisdiction in.which the Property Is loeated, In the event thal any provision or clnuse of this Security ligirument or-the

Note conflicts with applicable luw, such conflic: shall not affect other provisions of this Sccurity Instrumest arthe Note
which can be given effect without the conficting provision. To this endt the provisions of this Security [nstrukient and the
Note are decinred to be severable,

16. Borrower's Copy, Dorrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower,  IF ull or any part of the Property or nny
interest in It is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender iff exercise is prohibited by
fucderal fuw as of the dute of this Security Instrument. - .

IT Lender exercises this option, Lender shall give Borrower notice of neeelerntinn, ‘The notice shatl provide a period
of not tess than 30 days From the dute the notice Is delivered or mailed within which Borrower must pay oll sums secured by
this Sceurlty Instrument, If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke nny
remudies permitted by this Sceurity Instrumeint without further notiee or demund on Borrower.

18, Borrower's Right to Reinatate.  1F Borrower meets ¢ertain concditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued wt ony time prior.to the earlier oft (n) 5 duys (or such other period ay
applicable luw may specify for reinstutement) before sule of the Property pursuant 10 nuy power of sale contuined in this
Security Instrument; or (b) entey of n Judgment enforeing this Security Instrument, Those condltions are that Borrower:
() puys Lender all sums which then woukl be due under this Security Instrument and the Note had no aceelerntion
occurred; (b) cures any default of nny ather covennnis or ngreements; (¢} pays all eapenses incurred in enforeing this
Security Instrument, iucluding, but not limlted to, rensonsble sttorneys' fees; and (d) tnkes such uction ns Lender imay
rensonnbly require to ussure that the lien of this Security Instrument, Lender's rights In the Property nnd’ Borrower's
obligution to pay the sums secured by this Security [nstrument shall continue unchunged, Upon reinstilement by
Borrower, this Security Instrumen) and the obligations secitred haroby shuli remalis fully effcetive as if no deeeleration had
oceurred. However, this right (o reinstaie shatl not apply in the cuse of neeeleration under parugriaphs 13 or’17,

-
L
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