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Septomber 11, 1986

Danlelle H, Palmer, a widow and not since remarried hereinafter called the
"undersigned", in order to further secure the Liabilities of the undersigned, do
hereby sell, assign and transfor unto Hyde Park Bank and Trust Company
("Asgignoe") all the vents, issues and profits now due and which may hereafter
become due under or by virtue of any lecase, whether written or verbal, or any
letting of, or of any agreement for the use or occupancy of the Promlses located
in Cook County, State of Illinois, described on Exhibit A (the "Premises")
attached bareto, or any part thereof, which may have been herctofore or may be
hereaftel made or agreed to or which may be made or agreed to by Assignee under
the powerg” heroln granted, It 1s the iIntention of the parties to this
Asgignment ol fents to ostablish an absolute transfer and assignment of all the
suald leases “andoagreements and all avalls thereof, to Asignes, and the
undersigned does-hzweby irrevocably appolnt Assignee as the undersigned's true
and lawful attorney ii the undersigned's name and stead (with or without taking
posgession of the Tremlses), to rent, lease or let all or any portion of the
Premises to any pavty’ eocoparties, at such rental and upon guch terms, in
Assignee's discretion as assignee may determine, and for Assignee to collact all
of said avalls, rents, issuzs and profits arlsing from or amccruing at any time
hereafter, and all now due, or rhat may hereaftor bacome due under each and all
of the leases and agreoments, wricten or verbal, or other tanancy oexilsting or
which may hereafter exist on the v¥remises, with the samo rights and powers and
subjoct to the same immunities, exonecatlon of linbilicy and rights of recourse
and indemnity as Assignoe would have upon taking possession of the Promisos
pursuant to the provisions hereinaftor soc/forch.

The undorsigned reprosents and agrees chat no rents havo baen or will be
pald by any person in posscssion of any portiszas of the Premisos [or more than
one installment in acdvance and that the payment Of vents has not boen or will
net be walved, released, roduced or diascounted erc-otherwise discharged or
comporomised by the undevsigned. Tho undorsigned woivic-any right of set-off
agalnat any porson in possvaslon of oany portlon o 4<he Promisogs, Tho
undersigned agrees that the undersigned will not furthor ‘assign any of the
ronts, issues or profits of the Promiocs except with the pricc written consent
of Assignoao,

Nothing horeln containod shall be construed as constituting nseignee o
"mortgagee in possession' In the absence of the taking of actual potwossion of
the Premiscs by Assignee pursuant to the provisions herolnafter contalned, In
the oxercise of the powers herveln granted Assignec, no liability sehull be
nssorted or onforced agalnst Asalgnoe, wull such lilabllity beilng oxprossly wnivad
and roloased by tho undovsignad,

The undorsigned Ffurthor agroes to asslgn and transfor to Assignoo all
oxlsting and future loasas upon all or any part of tho lPrumiscs and to oxocute
and doliver, immodiately upon tho rogquest of Assigneo, ull ouch Ffurthor
assurancos and aasignmonts as Assigneo shall [rom timo to timo require.

Although it 1s the intontion of the parties that thio Assignmont of Ronts
shall bo o presont asslgnment, it lo oxpreasnly understood and agrood, anything
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horoln contained to the conbravy notwlthstanding, that Asslgnoe shall not
exorcise any of tho rights and pownrs conforred upon Assignee hovoin until and
unleoss o default shall occur in the payment of the iLiabilitles or in the
performance or observanco of any of tho representations, warranties, promisos,
torma, conditions or agreements of any Iinatrument now or st any timo securing
the Liabilitlos and nothing hovoiln containod ahall be deomed to affact or impalr
any rights which Asslgnoe may have under any other instrument which pecuros or
is delivered in connaclton with the Liablilities,

In any case in which under the provisiocns of tho MNortgage made by tha
undersigned Lavor of Assignoo recorded immediately prior to this Assignment of
Renta, Assignec has » right to institute foroclosure procoedings, whether before
or after the Llabilitles are doeclared to bo immediztely due or upon expiration
of notice and grace periods, if any, whother before or after institution of
lagal procecdings to foreclose the lion thercof, or before or after sale
thereunder, “jumediately upon demand of Assignee, the underasigned agrees Lo
surrender to Ascignes and Asslgnee shall be entitled to take actual possassion
of the Premises ot any part thoreof personally, or by Assignea's agents or
attorneys, and Asailpaeo 1n Asasignee's discretion may, with or without force and
with or without process-of law, entor upon and take and maintain possession of
all or any part of the Promiscs, togother with all the documents, books,
records, papers and accotunts of the undersigned, or then owner of the Pramisos
relating thereto, and may avclude the undersigned, the undersigned's ugents ox
servants, wholly therefrom #pd may as attorney-in-fmct or agent of the
undersigned or in Assignee's own-name and undor the powers herein granted, hold,
operate, manage and control the Premises and conduct the business, 1if any,
thereof either personally or by Assignee's agents or attorneys, with full powor
to use such measures, legal or equitabie, as in Assignoe's discretion or in the
discretion of Assignee's successors or agsigus may be daeemed proper or necessary
to enforce the payment of security of the aveils, rents, lssues and proflts of

the Premlses, including actions for the reccevury of rent, actions in forceable’

detainer and actions in distress of rent, Tihe urdcrsigned grants Assignse full
power and authority to exarcige each and every of <the rights, privileges and
powers herein granted at any and all uvimes hereafior, wlthout notice to the
undorsignod, and with full power to cancel or terminuts any lease or sublease
for any cause or on any ground which would entitle the undersigned to cancel the
same, to elect to disaffirm any lease or sublease muad subsequent to the
aforesald Mortgage or subordinated to the lien thereof, The uniersigned hereby
grants Assignee the Full power and authority to insure and rexnance the Premises
for all risks, incldental to Assignee's possession, oparation sad managément
thereof and to recedve all such avalls, vonts, lasuas and profits,

Asgignec shall not be obligated to perform or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty or liability
under any leases or rental agreements relating to the Premises, and the
undersigned shall and doos heroby agree to indemnify and hold Assignee harmless
of and from any and all liability, loss or damage which Assignee may or might
incur under any such leases or agreaments or under or by veason of the
assignment thercof and of and from any and all c¢laims and demands whatsoever

which may be assertod against Assignee by raason of any alleged obligations or

undertakings on Assignee's part to perform or discharge any of the torms,
covenants or agreements contalhed in said louases o1 agrecments or in the defenso
of any claims or demands arising prior to Asslignoe taking poesossion of the

Premises. Tho undersignoed hereby agrees to immedintely rolmburse Assigneg upan
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domand for any amount due Asalgnee by reason ol this paragraph, including costs,
oxponascs and logal Fees Lncurrod by Aswsignoo,

Asslgnoa, in the exorciso of tho vights and powars conforrod upon Awaigneo
by this Assignmont of Ronts, shall have full powor to uso and apply tho avails,
ronts, issuod and profits of tho Promises to tho paymont of or on account of the
following, in such ovder as Assignhoee may dotormine,

(a) To the paymont of the oporating oxponsos of the
Pramises, including the cost of wanagomont anud lonsing thoveof
(which shnll dinclude vroagnhablo componsation Lo Asslignoo and
Assignoa's ongent or agonta, Lf managoment be clolagnted to an
agore or agonts, wnd it shull also inclucde louso commissions and
othor <omponsation and oxponses of sooking wmel procuring tunants
end oncoring into leases) to establish roscrves for claims fox
domagos, +f any, and promiumg  on  AInsurance horoinabovo
authorizoed,

(b) To the-paymant of taxes and wpoclal ndnossmants now due
or which may horoaltnr bocoma dua on Lho Prominos,

{(c¢) To tho puymanty of all rvopuirvs, decorating, ronawnly,
roplacomonts,  altoraticadn, addivions or  bottorvmonts  amd
improvements of tho Praomiszon,. including the cost from timo to
timo of dinstalling, voeplacics rafrigovation, gos or oloctric
applionces thorein, and of placing thoe Promlsos in such condition
as will, in tho Judgmont of Assipnes, wake it voadily rontablos

(d) To tho payment of any Liaskilitios (flrst to interest
andd then to principal),

The underaigned doos furthor speclfically asucneriwo and instruct cach
and ovory prosent and future lossco or tenant of “ths whola or any part of
the Premisos tao pay all unpald rontal agreod upcnin any tonancey to
Asalgnee upon rocoipt of domand [rom Assignec Lo so pay koo samo.

"Liabilitios" means all obligations of tho undersigned to Assignoa for
paymont of any and all amounts due undar the aloresaid Mortgage, the Pladge
Agroemont securad by tho aforcesald Mortgage and aof any Lndebtetdaess, or
contrauctunl duty of overy kind und nature of tho undersignert -av any
guarantor or obligor of tho aforosald Noto to Asslgnea, howsoavor suzated,
arising or cvidencad, whethor direct or iIndivect, absolute or contiugont,
jolnt or several, now or hereaftor axisting, duo or to become due and
howscavar owned, held or acquired, whother through discount, ovordraft,
purchage, direct loan or as collateral, or othorwlse. Liabilitlea also
includes all costs of collection, logal oxponsos and attorneys' foos
incurred or pald by Assignaoc in attompting the collection or enforcoment of
the aforesald Note, any guaranty of tho aforesaid Note, or any other
indebtedness of the unhdersigned or any guarantor of tho aforcsald Noto to
Assignee or in the repossession, custody, salo, lease, assembly or other
disposition of any collateral for the aforesald Noto., Liabilities includes
all of the indebtodness or contractual duties of partnorships to Assignoa
created or arising while the undorsigned or any guarantor of the aforasaild
Note may havoe been or may be a membor of those partnorahilps.
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It 18 understoed and agreed that the provisions set forth in this
Assignment horein shall be deemed as a speclal remedy given to Assignee,
and shall not be deewed erclusive of any of the ramedios granted in the
above described Hortgage, but shall be doemed an additional remedy and
ahnll be cumulative wlth the romedios granted thoroin,

Whenever the word "undorsigned" Js mentloned herein, it is horaeby -

understood that the same includes and shall bo binding upon successors and
asalgna of tho undersignad, and any party orv parties holding citle to the
Pramises by, through or under tho undersignod, ALl of the rights, powers,
privileges and Llmmunitios hereln prented and asslgned to Assignee shall
also inure to Assignee's succossors and asslgns, Including all heldors,
From tima o time, of tho aforesald Note,

1t is expressly understood that no judgment which may be entered on
any debt secured 2T intended to bo sccured by the above described Hortgage
shall operato to avropate or lesson tho affoct of this Lfustrument, but that
the same shall contipde in full forco and offoct until the payment aend
discharge of any ana all of the Liabilivies ond all bills dncurrad by
vivtue of the authority <costvailned heroin havo boon Efully puld out of the
ronts, issucs and profivs of tnn Premises, or by the undersigned, or until
such time as this instrumant way-be voluntarlly reloasod by Assignee. This
instrument shall also vomain do.4'wll force and eoffect durding the pendency
of any foraclagure procoodings, Yech hefore and after solo, until the
issuance of a deod pursuant to a foraclesure docree, unless the Liabilities
are fully satisfied boforo the oxplration of any applicable poried of
rvodomption,

This Assignmont of Ronts hae boen made, axecuted and delivered to
Assignee 1n Cook County, Illinols and ehall be censtrued in accordanco with
tho laws of Lhoe State of Tllinola, Wherever poudililo, aach provision of
this Assignmont of Rents whall bo interprotod 1n such manner as to he
offoctive and valid wnder applicabla law, If any <provisions of this
Assignment of Rents aroe prohlbltoed by or dotormined s be invalid undor
upplicable law, such provisions shall be ineffective to {to oxtont of such
prohibitions or invalidity, without dinvalidoting the romuindor of such
provisiona or tho ramaining provisions af this Assignmoent of Reuto

IN WITNESS WHBREOF, tho undersignod hos counced this Assigamunt of
Ronts to bo signed on tho day and year sot forth abovo,

This Instrumont Praoparod Dy:
C. Andorson

Hyde Patrk Bank & Trust Company
152% E, 53vd Stroot

Chlcago, 1llinois 60615

(312) 752-64600
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COOK COUNTY, U.l.lNUiS
STATE OF ILLINOIS FILEDFOR RETORD
COUNTY OF COOK 96 SEP 12 P 2: 27 86412029

1, ?onel/cm./g‘z:'&fbaf\'{* , & Notary Public in and Ffor the
Gounty and State aforesald, do hercby certify that Daniello H., Palmer, a
widow and not since remarried personally known to me Lo be the same person
whose names is subscribed to the foregoing instrumpnt, appeared before me
this day in person apd acknowlodged to me thnthme signed and delivered
sald dinstrument asﬂ own free and voluntary act, for the uses and
purposes thiredn set forth,

GIVEN und2r 'my hand and Notarial Seal this 11 day of September R
1986,

=
NOTARY PUBLIC

My Commiasion Expires:

My Commission Explros Dec, 29, 1887

Recording Data (return to):

Hyde Park Bank and Trust Company BOIS'.{’;*HV

1525 E. 53rd Street
Chicago, Illinois 60615 P
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EXHIBIT A

THE FOLLOWING 2 (TWO) PARCELS OF LAND TAKEN AS A SINGLE TRACT QF LAND,
(EXCEPTING THEREFROM 'THE WEST 138,21 FEET THERKOF), PARCEL At LOT 6 AND THE
SOUTH 6,75 FRET OF LOT 5 1IN 'THE SUBDIVISION OF THAT PART LYING BAST OF
KIMBARK AVENUE O LOTS 12 T0 17 IN THE SUBDIVISION OF TUR Souri 1/2 oOF
BLOCKS 8 NAD 9 IN LYMAN, LARNED AND WOODBRIDGES SUBDIVISION IN THlE NORTH
EAST L/4 OF SECTION L1, TOWNSHIP 38 NORIH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS., PARCEL B: THE SOUTH 56,5
PERT OF THAT PART LYING NORTH OF THE NORTH LINE OF 49TH STREET OF THE HASY
33 FEET Or ~THE SOUTIL 1/2 OF BLOCK 8 IN LYMAN, LARNED AND WOODBRIDGE'S
SUBDIVISION O THE BAST 1/2 OF THE NORTH WEST 1/4 AND THE NORTH WESY L/4 OF

THE NORTH EAS™ /4 OF SECTION L1, TOWNSHIP 38 NORTI, RANGE 14 EAST OF THE
THIRD PRINCIPAL HEAIDIAN IN COOK COUNTY ILLINOIS.

Commonly known as!t (310 Enst 49th Stveet, Chlcage, Illinols 60615

PINt 20-11-204-012~0000 2
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