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If Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to mointain the insurance in effect untl) such time as the requircment for the
insurance ferminates in nccordance with Borrower's and Lender’s writien agreement or npplicable law,

8, Inspection.. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection speci{yivig'réasonable cause for.the inspection.

9. Condemnation, The proceeds of any award or clainj for thingages; direqtorgopsequential,in connection with
any condemnation or other taking of any part of the Property, or for'conygyance, in: liﬂ:’!_él_',,'(ébndcm’nmion, are hereby
assigned and shall be paid to Lender, WEVMME L 106 .

In the event ol a total taking of the Property, the proceeds shall bga ;e_cl»lg&l]e sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrowey. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwisc ngree in writing, the sums Seclired by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the toking, divided by (b) the falr market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clnim for damnges, Borrower [ails to respond to Lender within 30 days after the date the notice is,
given, Lender is authviized to collect and apply the proceeds, at its option, either to restorntion or repair of the Properly or
to the'sums securee oy t.1is Security Instrument, whether or not then due. .

. Unless Lender p.c Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of inv monthly payments referred to in paragraphs 1 and 2 or change the nmount of such payments,

10, Borrower Not Foleased; Forbearance By Lender Not a Waiver, Exiension of the timé for paymeiitior
modification of amortizat’én. of the sums secured by this Security Instrument granted by Lender to any successor in '
interest of Borrower shall not Operate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 10 sommence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify- amoritz wion of the sums sccured by this Security Insirument by reason of any demand made
by the originnl Burrower or Borrower s successors in interest. Any forbenrance by Lender in cxercising any right or remedy
shall not be 4 walver of or preclude the exsivise of any right or remedy. '

11, Sugcessors and Assigns Bound, Joint and Several Lisbility; Co-signers. The covenants and agreementis of
this Security Instrument shall bind and bencat the successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covennnts and agr emunts shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) i« co-signing this Serurity Instrument only 1o mor1gage, grant and convey
that Borrower's Interest in the Property under the/ter ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; una (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with t2gsid to the terms of this Seccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inisrest or other loan churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (27 aivy such loan charge shall.be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any’sms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss *o muke this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. 1f a refund redyices principul, the reduction will be treated asa
partinl prepayment without any prepayment charge under the Note, )

13, Leglslation Affecting Lender's Rights, Il cnuctment or_e:ziration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nocotding to its terms, Lender, at {ts option,
may require immediate payment in full of all sums secured by this Sccurity (nstrument and-may invoke any remedies
pc:rmluo:c:I by paragraph {9, If Lender exercises this option, Lendor shall tuke the sizp» specified in the second paragraph of
parugraph L7, . . . e :

14, Naotices, Any notice to Borrower provided for in this Security Instrumen? shril be given by delivering It or by
mailing it by first class mail unless applicable law requires use of another method. Tlic ncidce shall be directed 1o the
Property Address or nny other address Borrower designates by notice to Lender, Any notie o Lender shall be given by
fiest class mall to Lender's address stated herein or any other nddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes wien given ns provided
in this paragraph. -

15. Governing Law; Severability, ‘This Security Instrument shall be governcd by federal (7w ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clnuss of this Security Zastrument or.the
Note conflicts with applicable lnw, such.conflict shall not affect other provisions of this Security Instrit acut or the Note
which can be given effect-without the conflicting provision. To this ond the provisions of this Security Insirament and the
Nate are declared to ba severnble. ‘ : L,

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note nnd of this Security Instrument.—.

17. Transfer of the Property or a Benoficial Intorest in Borrower, I all or any part of the Property or any’
Interest in it is sold or transforred (or if a beneficinl interest in Borrower is sold or trunsferred und Borrower s not i nutural, 4
person) without Lender's prior written consent, Landor may, at lts option, require immediate ppyment in full of all sums 4.,
sccured by this Security Instrument, Howevor, this option shall not be exercised by Lender if exercise is prohibited by &
federal Inw as of the date of this Securlty Instrument, i ) A

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide u pericd ;
af not leys than 30 days from the date the notice is delivered or malled within which Borrower must pay all suma secured b'i
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without Turther notice or demand on Borrower, . ) .

18, Borrowur's Right to Reinstate,  If Borrower meets certaln canditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued. at any time prior 1o the eartler of: (u).5 duys (or such other. period us
npplicable Inw may spesify for relnstutoment) before sale of the Property pursuant {a uny power of sale contalned in this
Security Instrument; or (b) entry of' a judgment enfarcing this Security Instrument, ‘Those canditions nre thiot Borrower:
(0) pays Lender all sums which then would be due under this Security Instrument and the Nole had no nceelerntion
oceurred; (b) oures any default of any. other covenunis or agreementis; (c) pays ull expenses incurred in enforging this
Securlty Instrumont, including, but not.limited to, rensonuble mitorneys' fees; nnd (d). tnkes such action as, Lender may
reasonnbly requiro to assuro that the lien of this Seaurity Instrumaent, Lendor’s rights in the Properly and Borrower's
obligation to pay (e sums secured- by this Securlty laatrumont shall. continue unchnnged, Upon’ reinstalement by
Borrower, this Sceurity. Instrument and.the obligations szeured hereby, shall remain Nilly.cfeetive us if no acceleration had

occurred. However, this right (o relnstate shall not apply tn the cose of accelerntion under paragraphs 13 or'17.
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