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MORTGAGE

rub i {gedt in conncetion. w[lh
mor:unaen itsured -under. the one toe .t -
four-famlly nruvlllom of the Nallona)

FHousing Act; ETR 1}
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THIS INDENTURE, Made this ' 23qnd- dny of Auguat y 1986 between
KARL: JACKSON,; -BACHELOR = co : g S R
I et " l I . | ' :_{ ".-'-.‘ ”‘-
o - 863degng
‘ ’ L Mor uu Qnd
Murgarcucn & Compauy. lnc.. a corporulion oraunl:cd and. cxhtinu under thc laws of 1he slnle of New Jcrsey und
nulhorlud lo do busincss In thc. state of Illinois. Morlgngco. ) e T

¢ B 1

WITNESSETH' Thnl whcrens thc Monsusor is justly indcbmi o lhu Morlungeu. m l! ovldcncrd by a cermln
pmm!ssory nmc bu\rlns cven t!ute hctewlth, in the principnt mm of

' oy e
LT TR LN

SIHy Thousand, Seven Hundved Tuenty-Three and 00/.!.00 o ."."‘b'éll‘ufé'
60,723, 00. ) paynble with Interest at the rate ol C AT

lna & One~nra.f Per Centum
percontum( P &7a/2 | %) per aunum-on the unpaid bulunccunulpuld nnd mnde

payuble to the order ol (he Morluugcc ut Its office In Perth Awmbaoy, NJ 0RE62, of ut suéh otlier plnu. as ih; holder mny
designute in writlus, unel aelvered: the sald prinelpnl and Imcrcﬂ being paynble In monthly In-slullmcms of

ive l-lundred Ter and 68/1.00 :
Dallurs {$ .. . 810,48 )on aha f‘lrst duy
of October 1, 1984 . ', and  llke sum on the fIrst day of ench and cvery monlh (igrenfier uuil,
the note 1s fully pald, except that h< finul pnymcm ot" prlndpul atd Inlcrcst If not soonet pald, shnll be, duc and
puyable on the Frst day of Bep “’-- bev, & .

NOW, 'I‘HEREFORH. the said Morcgagor, for the better securing of the puyment of the suid principnl-sum-of
money and Ihterest. nnd the performuance of/ the tovenants wn’ uarccmems herein conmlncd does' by thesa pfcscms
MORTQOAQE and WARRAN'I’ unta the Mu-'p*;co, ity successors or assigns, the Ioltowluu dcscribed chl Eslulg
situnte, Tying, and being in the coiiniyal crnK andd the'Stale'of
Hlinols, to wit: . ‘

. m
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TOGETHER wi(h all und slngulur thc lcncmcqls, hcredl!umcms and uppurtcnnnces thcrcuntc belongln}f *and {;i:,‘:
the’ roms, lssues, nnd ‘profits. thereofy aqd all mpparatis und fixtures of every kind for the purposa iof sup'j: r f\s or . § :
ciislrlbqting heat, Ilghl._,\yatcr. or; pchr. and all'phimbing and other fixtures in;'or that ‘may’'be. plided  In]-any ,"-"

building now or hereafier atandlng on said lnnd ‘and niso all the estate, right, title, and intcrcs! ‘of the sald Mait-.
BRZOT ln and to’ sn\d premlses, DU

TO HAVE'AND 'TO HOLD tlic nbou-dcscrlbud promises, with’ thc nppur(ennncm ‘and' fixtures) unio* theisnld f‘“,
Mortgagee, its sugcessors and assigns, lorever, for the purposes uncl .uses hercin set Torth, free from. all rights.
and benefits’ under #nd by virtue 'of the Homestead' Exemption’ ol the State of [Hlinois, which said. rishls
andd benefits the said Mor\gagor does hereby expressly relense undfwn vc.
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1L.-701 (Rev. 7/85) MAL & ATE OF ILLINOIS
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesald:the Mortgagor does hereby. .
assign 10 the Mortgagee ull the rents, issues, and profits now due or which mny hereafter become due for the use
of the premises hercinabove described. . i

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged praperty, In-
sured us may be required from time to time by the Mortgagee against loss by fire und other hazard, casualiies
and contingencies in such amounis and for such periods as may be required by the Mortsagcc and will pay prompt--
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore,

All insurance shall be curried. in companles approved by the Monf.nscc and the poticles and renewals thercol
shall be held by the Mortgagee nnd huve attached thereto toss payable clauses in favor of and in form acceptable
to the Mortgagee, In cvent of loss Marigugor will give iimmediate notice by mall 1o the Mortgugee, who may make
proofl of loss If not made promptly by Mortgagor, and each insurance company concerncd s hereby authorized and
directed to make payment lor such loss directly to the Morigagee insiend of (o the Mortgagor and the Mor{gagee -
jolntly, nnd the Insurance procecds, or sny pael thereof, may be applied by the Mortgagee at 1s. option elther to
the reductlon of the indebtedness hercby secured or .to the restoration or repalr of (he property. damaged,. [n.
cvent of Toreclosure of this morigage or other transfer ol title to the mortgiged property in extinguishment of the.
Indebtedness secured hereby, all right, title and Interest of the Mortgagor in and (o any Insurance poticies then
in force shall pass 1o the purchaser or granice,

THAT If the rremises, or any parl thereof, be condemned under any power of eminent domaln,.or nequired for
it public use, the'darages, proceeds, and the considerntion for such acquisition, to the extent of the full amount
ol indebledness uponchis Martgage, and the Note seeured hereby remaining unpaid, are hereby assigned by the Mort-
gagor 1o the Mortgiges and shall be paid forthwith 1o the Mortgagee to be npplied by it on account of the indebteds
ness secured hereby, vvhather due or not.

THE MORTQAQOR T IRTHER AQREES thut should this mortguge and the note secured hereby not be cliglble
far insurance under the Nationa! Housing Act within 60 duys from the dale hereol (written statenent of any officer of
the Departiment of Housing zad Srban Development or authorlzed ngent of the Seeretary of Housing and Urban-
Development dnted subsequent Co Lhe 60 days time from the date of this morigege, declining to insure snld noté and
this mortgage, being deemed cone!usive proofl of such ineligibllity), the Mortgagee or the holder ol thi2 note may, at'lis
option, declare al sums secured hereky immedintety due and payable.

IN THE EVENT of default in making any monthly payment provided for hereln and in the note secured here-
by lor a period of thirty (30) duys after e ue date thereol, or in case of a breach ol any other covenant -or
ngreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued In-
teeest thereon, shall, at the election of the Yortgagee, without notice, become immedintely due and payable,

AND THE EVENT that the whole of siid drot is declared to be due, the Morigagee shall hnve the right
immediatelRyo foreglose this mortgage, and upon 1io-filing of any bill for that purpose, the court i which sueh
bill is fil¢d may at anfotime thereafier, elther before or efter sale, nnd withoul notice 10 the sald Mortgagar, or..
any purty cluln{'lngru' der.vajd Mortgagoe; and: without/ regird 1o the solvency or insolvency at the time ol such
upplicntions Tor appolintment ol nreceiver, or, for-nn crder to plnce Morigngee in possession of the premises of
the person or persons liable for the payment ol (he indebtictness secured hereby, and without regard to the value
of said premises or whether the sume shall then be occupied! by the owner of the equity of redemption, ‘as n
homestend, enter an order placing the Mortgugee in possessled ol the premises, or appoint o recelver.lor the .
benefit of the Mortgngee with power (o collect the rents, issues. snd profits of the snld premisss ditring . (het
pendency of such foreclosure sult aud, in case of sale and o dedtziency, during the full stntutory-period-of re-)”
demption, and such remis, issues, and profits when collegied muy be arplied toward the payment'of tho indehted- -
ness, cast, taxes, insurance, and other items necessary for the jrotect!zn and preservation: ol the, property;-

Whenever the said Mortgagee shall be pluced in possession of the shave deseribed premises under, an order
of n court in which an action Is pending 1o Toreclose this mortgnge or navosequent mortgage, the sald Mort-
gugee, in ks diseretlon, muy: keep the said premises in good repnley pay such cvserent or back tnxes mid assesy.
ments as oy be due on the sald premises; pay For and maintnin such insurardein such umounts- uas. shull have
been required by the Mortgugee; lense the suid premises to the Mortgngor or otlicrs upon such terms and condl-
tlons, either within or beyond any period of redemption, us are upproved by the courty colleet and recelve the
rents, issues, and profits for the use of the premises hercinnbove described: and ciuploy other persons and ex-
pend ftsell such nmounts ns are rensonably neeessury to carry out the provisions of this pasagmaph,

L AND N CASE QR FORECLOSURE of this mortguge by sald Mortgngee in nny couic cldaw or cquity, n
reasonable sum shuill be nllowed Tor the solicitor's lees, und sienograpliers' lees of the coimnmialnant in such
proceeding, und wiso lor ull outlays for documentury cvidence and the cost of a complete absizact of title for
the purpose ol such Toreclosurgs and in case of uny other sult, or Jegal procceding, wherein th Mortgugee shall
be made u party thereto-by reason of this morigage, its costs and expenses, and the rensonable e and charges -
of the attarncys or.solicliors of the Mnrtfngcc. so made parties, Tor services in such sult or provzedings, shall
be o further len and charge upon the suld premises under this mortgage, and ull such expenses shnll become
so much additlonn] intdebiedness secured hereby und be allowed In nny deeree foreclosing this morigage, o, o

S80EZTYI8

AND THERE SHALL DE INCLUDED in any decree foreclosing this mortgnge and be paid out of the pro- .
ceeds of any sale made in pursuance ol uny such decree; (13 All the costs of such sult or suils, ndvcrlisin%.
sabe, amel conveynnce, Including atlerneys', solicitors', und stenographers’ fees, outlays for documeiitaby ovis !
dence and cost of said abstract and examinuation of title; (2) all the moneys ndvanced by the Mortgagee, il any,
for the purpose authorized in the morignge with intcrest on such advances at the rale set forth in the noie se-
cured hercby, from Lhe time such advainces ure mude; (3) all the ueerued Interest remaining unpaid o), fhe Jp-. |
debtedness hereby secured; (4) all the said principal money remuining unpaid, The overplus of..the - proceeds”
ol sale, it nny, shall tien be paid to the Mortgngor. i

e

E

If Mortgagor sholl poy sakl note ot the time and.in’ thegnanner nforesaid nnd shall abide by, comnir. .wllh.mf"
and duly perform all the covenants nnd agrecmienits hereln, then. thls’conveyanee shall be null und void apd Mor- .

L

gagee witl, within (30). days alter written demand-therefor by Mortgngor, exccute n - reletise -or satlsfaction
of this mortgnge, and ,Mulrtgnno.r,_Imrcbr‘,-.wui\;_cs"thlc_bcpcfltg of all stututes or laws which require the coflier ex- -/
ccutlon or dellvery of such' reletse or satlsfaction by Mottgagee, v

IT IS EXPRESSLY ACQREED thut no extenslon of thé time for payment of the debl herehy seeured given by
the Morlgngee (0 any successor in Interest of the Mortgagor shall operate to relense, in nny mahner; the’original
Ilabtllt; ol the Mortgagor., ) gt i
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STATE:  ILLINOIS U'N@’FEA]mAEP%EQNU 63863270

This Rider to the Mortgage between _ KARL JACKSON. BACHELOR

. and MARGCARETTEN & COMPANY, INC. dated AUGUST 22nd,
19 1s deemed to amend and supplement the Mortgage of same date as follows:
AND SAID MORTGAGOR covenants and ngrees:

To keep sald premises in good repair, rnd not to do, or permit to be done, upon sald premises, anvthing
that may impair the valuc thereol, or of the security intended to be effected by virtue of this instrument! not Lo
suffer any lien of mechanies men or material men to attach to sald premises; to pay to the Mortgagee, as here-
inalter provided, untll said note is fullypnid, (1} a sum sufficlent 1o pay nll taxes and assessments on said prem-
{ses, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is shwuate, upon the Morigngor on nccount of the ownership thereaf; (2)
a sum sufficlent to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefly of the Mortgagee in such forms of Insurance, and in such amounls, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to sntisfy any prior llen or in-
cumbrance ather than that for taxes or assessments an sald premises, or to keep suld premises {n good repair, the
Mortgngee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the properly herein mortgaged as in its discretlon it may deem necessary for the proper preservation thereol,
and any moncys so pald or expended shall become so much ndditlonal indebiedness, secured by this mortgage, 1o
be puid out of procseds of the sale of the mortgaged premises, iff not otherwise puid by the Mortgagor,

11 i3 expressiy provided, however (all other provisions of thls mortgage to the contrary notwithstanding),
thut the Mortgagee ahpll not be required nor shall 1t have the right to pay, dischurge, or remove any tax, assesss
ment, or (ax len upon or agoinst (he premises deseribed herein or any part thereaf or the improvements situated
thereon, so long as thc ’doartgngor shall, in good fajth, contest the samme or the validity thereof by nrpropriate
legal proceedings brougetir.n court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or el o) contested and the sale or forfeiture of the saikl premises or any part thereol 1o
satisly the same.

AND the said Mortgngor fur.b<r covenants nidd ngrees ns follows:

‘That privilege [s reserved to pay the dabt in whole, or In an amount equnl to one or more monthly payments
on the principal that are next due on vae/note, on the first day of any month prior 1o maturity; provided, however,
that written notice af an intention to exercize such privilege is given at least thirty (30) days prior to prepay-
mernt.

That, together with, and in addition ta, the nonthly payments of the principal and Interest payable under the
terms of the note secured hereby, the Morigngor w'llpay to the Martgagee, on the first day of each month until

;
the sald note is Tully pald, the fellowing sums: ..
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(ﬂ’ AKX A wum equal to the ground rents, if nny, next due, plus the premiums thed will next become due nmilb payable on
policies of fire and olther hazard Insuranee covering ihe mortguged propooiv. plus tuves and nssessments next due
‘on the worigaged property {nli us evimoted by the Mortgagee} less ol s alreudy paid theeefor divided by the
number of monthy to elupse before one month gror W the dile when such praund reits, premiwms, taxes and nse
seaments will become delinquent, such sums to be lield By Mongogee dn trase b0 pay sald groumd rents, premivine,
wxes and special anawuments; and

{b) XX Al paymenis mentioned n ithe two preceding subvecilons of this pazograph msb W) Gavmens 1o be made under the
note secured hereby shall be added together and the aggregate nmount thercof shull ve paid by the Morgagor each
month in o single payment to be applied by the Mortgagee 10 the Tollowing items in the order set fozsi

: kN " o o rthvedioere: : -
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{(}?{ rronllll'ﬂ'm!. I uny, inxes, specind nsaessments, Pre, g vther Bzard inssranee preminns,
) : |

iterest on the hote secured herehy: and
amoitization of the principal of (he sald note,

Any deflclency in the amount of any such aggrepate monthly payinent shall; unless made good by (he Morlgagor prior
to the due dute of the next such payment, comtilute un evenl of defoult under this morigage, The biciigigee may cols
lect o **late chnege' ot (o exceed four cents (') for caeh dollar ($1) for ¢uaeh paymient more chan Gifizen (13) days in
atrenlsy, (0 cover the extrd expense invalved In handling delinquent payments, (a)

If the total of the payments macle by tlie Morigngor under subsection (BXof the preceding paragraph sholl exceed
the amount of the payments actually nudde by the Morigagee Tor ground rents, taxes, and assessments, or insurance
premiums, as the case muy be, such excess, ICthe Toan is current, nt the option of the Morigagor, shall be credited on
subsequent puyments to be mnde by the Mortgngor, or refunded to the Mortgagor. |f, however, (he monthly payments
mudle by the Mortgagor under subsection (47 of the preceding pueagraph shall not be sulficient to pay ground
rents, taxes, and assessments, or insurance premhums, os the ciase may be, when the snme shall become cue
and payable, then the Mortgngor shall pay to the Mortgugee nny amount neeessory (o mnke up the deficiency, on
or betore the date when payment of such grouml rents, tuxes, assessinents, or insurance premiuts shall be due,
{f ot nny thine the Mortgugar shall wender to the Morigngee, in aecordunce with the provisions of the note sceured
hereby, full puyment of the etire indebtedness represented thereby, 1he Mortgagee shall, in compuiting the
amaurt of such indebtedness, credit to the necount of the Mortgugor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgougee has not become obligated to pay to the Secretary
of l~|ousinf and Urbun Development, and any balunce remuining in the Funds nccumulnted under the provisions
of subsection (&) of the preceding paragruph. 1f there shall be o detnult under any of the provisions of this
martgage resultlng fn a publle sale of the premises covered hereby, or if the Mortgagee acquices the property
otherwise alter defnult, the Mortgagee shall apply, nt the time ol the conumencement of such proccedings or at
the time the propecty s otherwlse nequired, the bulanee then n:mt\inh\g in the funds accumulnied under sub-
section (&) ol the preceding puragraph us o credit agninst the nmount of principal then remoaining unpald under
sald note nnd shall properly adjust any payments which shal} hquj«wn pdde uixler subsection (a) of the pre.
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STATE:  ILLINOIS UN‘OEEIO'ALMC@PYCLM 62863270

"FHA HORTGAGE RIBFR
This Rider to the Mortgage batween_ KARL JACKSON, BACHELUR

and MARGARETTEN & COMPANY, INC, dated AUGUST 22nd,

19 86 45 decmed tc amend and supplement the Mortgage of the same date as follows:
AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted:

That privilage is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writran notice of an intention to exercise such privilege is given at ldast
thirty 430) days prior to prepayment.

2, The frurcth un-numbared paragraph, page 2, is amended by the addition of
the following:

"Privilege is re‘scrved to pay the debt, in whole or in part, on any
installment due dece.'
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