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MORTGAGE

5{ ¥ CHECKED, THIS MOR’]‘GAGE SECURES FUTURE WS:} o

-THIS- MORTGAGE is. made thlS ____2.111:1_. day of: Tunest e l9 BE - i
betwr:en thc Mortgagor Mrn National:Bank aof Cicero ar-: "I"rns,_r,_e_e nndpr— 'T‘rnsi
aad not diidusme : (herem' “Borrower"}, and the Mortgagee, : -
Corporation™ TTTo e : e 4 oorporatlon orgamzed and
exrstmg “inder. the” laws ‘of - Delewarp - whose address is 70445 W r‘ermnlr rn,q - ‘.
Rvan .' TT. ﬁnzm? R ‘ ' i : ____(herein “Lender’) ’

'.m’" raph preceded by a checked box is applicable- o

X WHEREAS, Bor.over. is indebted to Lender in the principal sun of U.S, 8. 24337 54
which indebredness'is evideried by Borrower’s. Loan Repayment and’ Security Agreement.dated _.6./2 /86 .
and exterisions and renewals (hr=3¥, mcludmg those pursuant to any Renegotxable ‘Rate; Agreement, (herem “Note?), providing
for monthly. mstallments of pnm..'p;-l ‘and interest at the rate specified. i int, thé, Note: (herem “contract rate”).(including any -
adjustments to'the’ amount'of pavineit or the ‘contract rate if that rate is vanab|e) ‘and other charges payablé-at Lender’s
uddress swled above wnth the balcac: of the mdebtednes, if not sconer paud due and payable on _BL2/ LS 1 U

; or 0. much,,, )
and

herewith: to pro t the secunty of ttns Mortgage and the |: ~rfor'“ance of:the covenants ani

contained,. Borrower does hereby mortgage :gmn and conve Y. to Lender the t'ollowmg descnbed property located in:the’;
County of g ‘State of Illmms

A uuvn.

Lot 16 in 1310elc 2 in Kliwma's Subdivision. of lobks. 1 and 2

Partition iof-The West 51749 Acres of The Wes: Half of Tho North

East  QuafterXand Thé. East-41 Acres of The Eust Half' of The’Nortn =~

E\?est ngr erte *'Sect:.on 30, Townshlp 39 Nor, Iy Ranwmgﬂﬁaﬁiis 'T'hlrﬁ
In Cook County,.w A ey . ELL03- DELLO/ B

s_dg.nad.Ly WESTERN NATIONAL BANK of CICERO'

soiely as Trustee inder Trust Agreement mentloned In saild . Docume:

ment Js-hereby madd.a part ‘hereof-and  any. claims’ agninst: said” Tru

-fromi the slgning of:this Document.shall be payable only ou¥ of:sny Tru foperty 'wih
be held thereunder, eacepl that no duty shall rest,upon-the- WESTERN NATIONM:'BANK of
- CMERQ, personally, or as Trustee, to sequmtm any of the varnmgs, avalis, or preceeds of a
“road estate I said Tiust.. Said Tiusten  shall, nat be.persanclly lable: forithe: performance.

any. of.the terms’ and mndalmns uf Lhis;Documer ' condlilon sof ‘the it}

o ‘said: properly-of for-any ‘agreemer ith ret {0, L Any-an Lparsonal {lability .o
1he WESTERN NATIONAL BANK rf C T : Sly W by the parllos hu‘

which hias the address of ____2 '2'541 S_Wesley : R
o ’ R {Street)” (Clly)
60402~ (herein “Property Address™) and is the Borrower's address

(Zip Codc)

Tllinois "

TOGETHER wnth all the im provcmenl.s now or hereafter erecled on the property, and all ensements. nghts. ppurtcnancui P
and ronts, all of which shall be deemed to be and remain a part ofthe. property covered.by this'Mortgage;-and all-of the - -
foregoing, together w:th said properly (or the leasehold ‘estate 1!‘ th:s Mortgage is on Aa leasehold) are: heremafter referred-‘ .

to as the “Property

Borrower oovenauts that Borrower is lawfully. seised of the estal,e hercby oonveyed and has the rnght to mortgage, mmt . ‘
and convey-the’ Propeny. and,that the Property-is unencumbered, except:for encumbrances of record..Borrower oovenants__- e
that ‘Borrower; warranis: and w:ll defend genera!ly the nUe A0, lhe Property agmnst all clmms and demands subject 0.

‘ encumbranoes of reoord

FORM 12 1L (e, 889
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

. 1.. Payment of Principal and Interest at Variable Rates. This merigage secures all payments of principal and interest
due on a:variable rate loan. The.contract rate-of interest and payment amounts may be subject to change as provxded in
the Note. Borrowers shall promptly pay when.due-all amounts. requnred by the-Note. =

2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum {herein
“Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium:and planned unit development
assessments, if any} which may attain pnonty aver this Mortgage-and ground rents on the Pmperty. il.any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obhgated to make such payments of Funds to Lender to the extent that Borrower
makes such paymenis to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency {mcludnng Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hokling and app]ymg
the Funds, analyzmg said account or verifying and compiling said assessments-and bills, .unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time ot' execution of thls Mortgage that mterest on the Funds shall be paid to Borrower, and unless. such agreement is made

to the Funds and 'th' purpose. for ‘which each debit. to ‘the Funds was made The Funds are pledged as addmona! secunty;' :

for the sums secured. oy this' Mortgage. -

If the amount of the Fhunds held by Lender, together with-the, I uture momh]y ‘installments of Funds payabie prlor to -"‘_'" L.

the due dates 'of, taxes, dsszssments, insurance premiums. -and -ground rents, shali ‘exceed the amount required to; pay said :."

taxes, assessments, insuranie rremiums and ground rents as they fall due, siich excess shall be, at Borrower’s option, either '+
promptly repaid to. Bortower,c, Gredited 1o, .Borrowér on: monthly mstallments ‘of Funds..If the amount of the Funds held .-

by Lender shall not be suffi clent (O pay taxes, assessmems insurance premijums and ground rents as they fall due, Borrower
shail pay to Lender any amount Jcessary 1o make up Lhe deficiency in one or more payments as Lender may Tequire,

Upon payment in full of ail’ sums weured by this Mortgage, Lender shall prornptly refund to Borrower any funds held
by Lender. If under paragraph-17 hercof thz Property is sold or the Property is otherwise acquired by Lender, Lender shall

. apply,. no later than mmedtate!y prior- tG the <ale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit again:t th:-sumns secured by this Mortgage.

3. Application of Payments, All payments o cceived by Lender under the Note and! paragraphs 1. and.2 hereof shall
be applied by Lender first i in payrnent of amounts p: wvable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the- pnncapal

4. Prior Mortgages and Deed of Trust; Chargef Liens, Borrower shall _perform all of Borrowers obhganons under
any morigage, deed of trust or other security agreement 1/ith a lien which has priority over this Mortgage, including Borrower's
.covenants to.make-payments when due, Borrower shall piy o cause to be_paid all taxes, assessments.and other charges,
fines and impositions attributable to the Property which mav attain a pnonty over this Mongage, and leasehold payments
or ground rents,.if-any. .

Hazard Insurance, Borrower shall keep the lmprovement' now exxsnng or hereafter erected on the Property msured
agamst loss by fire, hazards inclided within the term “extended coveiage™, and such other hazards as Lender.may require.

The insurance carrier providing ‘the i insurance shall be chosen by Burrower, ;subject to approval. by Lender;. provided,
that such approval shall not be unreasonably, withheld. All insurance policic, and. renewals thereof-shall be in a form acceptable
to Lender and shiall include a standard mortgage clause in favor of and a form acceptable to Lender. Lender. shall have
the right to hold the policies and renewals thereof, subject to the terms of r.ay ‘morigage, deed of trust or 'other security
agreement with a lien:which has. pnomy over this Mortgage.

In the event of loss, Borroiver shall’ gwe prompt nonoe to the insurance ca:c<rand Lender ; Len'der may make proof
of loss if ‘not ‘madé promptly by Borrower.

If the Property is abandoned by Borrower, or. if Bom:wer falls to respcnd to- Lenc.er ,mhm 30 days from the date notlee
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insu ance benefits, Lender is authorized
to collect and apply. the insurance proceeds at Lender’s option either. to restoration or repau of the Property or to the sums
secured by this Mortgage, .

6. Preservation and Maintenance of Property; [.easeholds, Condommiums, Planned Unit l‘ evel mments. Borrower shall
keep the Property in good repau' and shall not commit. waste.or. permit impairment or ‘deteriuratic o of the Property. and
shall comply. with the provisions of any lease if this Mortgage isoria Ieasehold. If this Mortgage is ona'raitin a-condominium
or a planned unit developrnent Borrawer shall, perform all of Borrower’s obligations- under the declur=tion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of ‘he condominium or
planned unit.development, and constituent. documents,

7. Protection of Lender’s Semm If Borrower fails to perfonn the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, mc]udmg reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. :

: Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the contract rate, shall become

additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment' théreof. Nothing eontamed in
this paragraph 7 shall require Lender to'incur any expense or take any -action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Baorrower notice prior to any such inspection specifying reasonable eause lhereror related to Lender’s-
interest in the Property. . = - G . :

9. Condemnation. The proweds af any award or claun for damages dlrect ar consequennal ln connecnon with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be pmd to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreement \mth a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification
of ameortization of the sums secured by this Mortgage granted by Lender to any successor. in interest of Borrower shall not
operate to release, in any manner, the liability of the origina! Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor ar refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any-forbearance by Lender in exercising-any nght or remedy" hereunder, or otherwrse afforded by :
applicable law, shalt not be a waiver of or preclude the exercise. of any. such nght o remody R Lt ; A3

[
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