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LOAN NO. 0'1173"47361

MORTGAGE ce. aenl
*BOTH DIVO . AND NO'I‘ SINCE REMARRIED
THIS MPA{FGAGE {“Sccumy lnslrumem") is given on SEETEHBER 3,:1986 / . The mortgagor is
WICTORIO NIEVES .AND CARMEN R NIEVES, - ummom _ (“*Borrower”).

This Security Inzirvaent is given to ST. PAUL: FEDERAL BANK FOR'SAVINGS; which i is orgamzcd and: existing
under the laws of the ' Uaited States of America, and whase address is 6700 w. North Avenue Chlcago, Ilhnms 60635 :
(“Lender™). Bofrowe” ovies Lender the ‘pricipal sum: of. . : : i
TWENTY THREE. 'I‘HGJ"m_\D AND NO /100 - Do]lars
(U.S.” 23;000.00 “/" ) This debt is ev1denced by Borrower’s note dated the: same date as this Security
Instrument: (*Note™), whlch pe o' ides for monthly paymems, with the fuil'debt, if not pmd carher due and payablc on
OCTCBER 1, 2001 “/". This Security Instrument sccures to Lender: (3) the. repayment of the debt evidenced
by the Note, with interest, and all rerewals, exlensnons and modlﬁcauons. (b) the payment.ofall other.sums, with interest,
advanced.under paragraph 7 to protect/ihe security of this Secunty instrumcnt and (c) the: ‘performance of Borrower’s
covenants and agreements. under this. Seruriy- Instrument and.the. ‘Note. . For this. purpose, Borrower does hereby
mortgage, grant and convey to Lender the follnwmg dcscnbed .property. Eocated in’ : COCK:
County, Hlinois:: :

LOT 11 IN'BLOCK 31 IN WESTWOOD, FEING MILLS AND sonqs SUB~ CA-Y7L
DIVISION OF THE ‘WEST HALF:OF SECIION 25, TOWNSHIP 36K R!I‘Ei, E -

4 RANGE12,EASI‘OF‘1HETHIRDPRINCIJAL MERIDIAN, IN QDOK':

. COUNTY, ILLINOIS.

~ Py "$12-25-308:031 ¢ S

which has the address of 2722 N 7em AVE EI.FWOCD PARK IL 60635 .
(“Property Address"), - : - T I

TOGETHER WITH all the lmprovements now or hereafter erccted on lhe propcrty, and all eavcments. nghls,
appurtenances, -rents; royall:cs mineral, oil and gas rights and profits, water rights and stock and all fixtures’ now or
hereafter a part of the property. All rcp!acemems and-additions shall also be coveréd: by this Secunty lnstrumcm All of
the l‘orcgomg is rel‘erred to in this Sccunty !nstrumcm as the “Property.”

BORROWER COVENANTS that: Borrower is. lawfully seised of the estale: hereby conveyed and has the right to
mortgage, grant and convey the Property and that the’ Property. is unencumbered, except for. encumbrances of record;
Borrower warrants and- w:ll dcfend generally thc t:lle to lhe Property agamst a]l clalms and dcmands sub}ect to: any
encumbrances of- recerd . :

. THIS SECURITY INSTRUMENT combmes umf orm covcnanls for nauonal usc and non-umform covenants wnth_
hmntcd vanatmns by Jurrsdicuon to. consutute & uniform secunty mstrumem covenng “real propcrty '

| 4991#599 |

2395 JUL 84 |LL|NO|S—SIngIe Famlly—FNMNFHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Princi \L: s Prepaymen atewary (s) Jhal ro}nptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole. -
2. Funds for Taxes and Insurance.” Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds™) equal to one-.
twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground- rents on:the: Property, if any; (¢) yearly hazard-insurance premiums; and (d):yearly. mortgage:-’

insurance:premiums, if any. These items are called “escrow .items.” Lender may estimate the Funds-due on the basisof .. -

current data-and reasonable estimates of future escrow ifems. _ -

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lendei if Lender is such an‘institution). Lender shall apply the Funds.to pay the escrow items.
Lender may not chaige for holding and applying the Funds, analyzing the account or verifying the éscrow items, unless
Lender pays-Baorrower interest on the 'Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid -on the Funds, Unless'an agreement is made or applicable law
requires interest-to be paid, Lender shall not be required to pay Barrower any interest or-earnings on the Funds. Lender
shall give to Borrower, withoiit charge, an annual:accounting of the Funds showing credits and debits to the:Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument. : C . S :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall cxceed the amount required 1o pny the escrow items when due, the excess shall be; at
Borrower's aption; either promptly repaid to-Borrower or credited to Borrower on manthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessar: to'make up the deficiency in one or more payments as required by Lender. S

Upon paynieniin full of all sums secured by this Security Instrumnent, Lendershall promptly refund to Borrowerany
Funds held by Lendér. funder paragraph 19 the Property is sold oracquired by Lender, Lender shall apply, no later than
immediately prior tc th: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii pzainst the sums secured by this Security Instrument.

3. Application of P=yraonts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1. and 2 shall b= kpnlied: first, to amounis payable under paragraph 2; second, to interest due; and last, to
principal due. : . ’ - g :

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pric:ity over this Security Instrument, and’ ledsehold payments ‘or ground rents, if any.
Borrower shall pay these obligations it the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi-0y.ed payment. Borrower shall prompily furnish to Lenderall notices of amounts
to be paid under this paragraph. If Borrower sinkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. b L

Borrower shall promptly discharge any iierrvhich has priority over this Security Instrument unless Borrower: {a).
agrees in writing to the payment of the obligalian's=cured by the lien in a manner acceptable to Lender; (b) contests in-
good faith the lien by, or defends against enforcemeat/of the lien in, legal proceedings which in the Lénder’s opinion
operate to preveni the enforcement of the lien or forfeitvec of any part of the Property; or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the Vion to this Security Instrument, Iflender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the-lien:-Borrower shall satisfy the lien.or.take one or more of the actions set forth above within 10
days of the giving of inotice. ' . _ _ , o S : )

5. Hazard Insurance. Borrower shall keep the improvemzats now existing or hereafter erccted on the Property
insured against 16ss by fire, hazards included within the term-“cx7ended coverage™and any other hazards for which
Lender requires insurance, This insurance shall be maintained-in thearaaunts and for the periods that Lender requires.
The insurance carrier.providing the insurance shall be chosen by Borrovser subject Lo Lender’s approval which shall not be
unreasonably withheld. - : ) o ' :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals: If Lender requisas, Porrawer shall promptly giveto Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrowershai! give prompt notice to the insurance
carrier and Lender, Lender may. make proof of loss if not made promptly.by. Boveever, ... o0 L

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull ke applied to.restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende r's security is nat lessened. If the
restoration or repair'is not ecanomically feasible or Lénder’s security would be lessened, the Insurancé proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then-due; with aiiy exo=ss paid to' Borrower, If
Borrower abandons the Property, or does not answer within 30 days a noticé from-Lender tha ' the insurdnce carrier has
offered.to settlea claim, then Lendér may collect the insurance proceeds. Lender may use the precccds (o repairor restore.
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3€-dxy yeriod will begin
when the notice is given.” .. - Sy : o N SRTCIRE S

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds.to principal chas* not.extend or.
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount cfit.e payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property-prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition. - . o '

6. Preservation and Malntenance of Property; Léaseholds. Borrower shall not destroy, damage or substantially
change the Propeérty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the pravisions of the lease, and if Borrower acquires fée title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing., )

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and ngreements contained in this Security. Instrument, or there isa legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaltion or teenforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s :actions may include paying any sums secured by a.lien-which has. priority .over-this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. i . '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt.of Borrower secured by this
Security Instrument. Unless:Borrower and Lender agree to other terms of payment; thesé amounts shall béar interest
from the date of disbursement at the Note rate and shait be payable, with interest, upon notice from Lender to Borrower
requesting payment. = ' o ‘ .

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in nccordance with Borrowerd's dhd Lénder’s Wwritten ngreement or applicable lnw.
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UNOFEICIAL COP

LOANRIDER 4 | 3 5 6 7/

LOAN NO.
011734736
DATE SEPTEMBER 3, 1986

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrawer") to St. Paul Federal Bank For Savings (the “Lender") to secure a morigags
indebtedness: said Securlty Instrument encumbers real property commonly described as:

2722 N 76TH AVE, ELMWOOD PARK IL 60635

(PROPERTY ADDRESS}

1.) Borrower and Lender agree that riotwithstanding anything contained in Uniform Covenant 21 of the
Security lnstrument Lenderis hereby authurized to charge a reasonable fee for the preparation and delwery of
a release deed.

2.) Borrower and Lender agree that if the Fedarz !vational Mortgage Association ar the Federal Home Loan

Mortgage Corporation buy all or some of the Lendar's rights under the Security Instrument, this Fiider will.no
longer have any force or effect

IN WITNESS WHEREOF, BORROWER has executed this RIDES.

Qdriis Wns
VICIORIO Nigvag  Borrower
CARMEN R NIEVES Borrower -
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