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MORTGAGE

trument" is given o SEPTEMBER, 2
BOCINS and: LYNN ME .
' .Da ....... . (“Borrower™). This Secunty Instrument is gwen to...THE; E‘.ROV.IDENT
' FINAJ.\IG"AI SER.V.ICES, JINC.. X vivreursegminsiainiennensseie Whichiis organized and existing
i =O B STATE..OF. . MI§2§S “ nnd whose addresst FIIE 12.10 HASHIN.GTDN ;
0% _'E"l’ NEWTON, Ma 02 ; : (“Lender")
Borrower owes Lender the o’ nr'apal sum of‘ .!.?:
roresrinerenan ool Daltars (U S. ). This debt isevidenced by Borrower s nole
dated the same date as thts Sec: ity Instrument (*Note™), whtch prowdes f‘or monthly paymems. with the fuly debt, ifnot
paid earlier, due and payable OR. /i iiieiisioneranss OCTOBER L, 2016 . ..cssriessseriveinnre This Security Instriment
secures to Lender: @) the repaymen' ox the .debt’ e\rtdenced by. the Note, with interest, and all renewals, éxtensions and
modifications; () the payment of alf c#2ie sitms, with interést, advanced under, paragraph 7 to protect. the security of this
Security Instrument; and {c) the perfomnance =) Borrower 5 covenants and agreements ‘under this’ Secunty Instrument and
the Nate. For thls purpose, Borrower does here%g(mortgage, grant and convey 10 Lender the following described property'
located i m : vesprepinipas tessresressaiare County, lllmots

LOT 459 IN RS- | ; 'LTI\T"C.’AUMIBER 4, BEING, re SUBDIVISION OF
PART OF THE SDU'I'H ‘EAST. 1/4.0F SLCTION 24,- “TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE- THIRD PRINCIPAL MERIDIAM, IN COOK COUNTYj ILLINOIS ’

TAX. NO. - 03—24—403-(}12'_ Vol. 233 L

. MA \\__ TO
BOX 283

-whlch has the address (] S ...... ZOIYSEMINOLE' e MT PROSPECT
B w (Street] T i

Illmms cereeemsessssernenreess OO (“‘Property Addr&ss") -

) ' [le Code]

TOGETHER Wl’r}t all the tmprovements now or hereafier erected on the property, and all easements, nghts.
“appurtennnces, rents, royultles, mineral, oil and gas rights and proﬁls, water. rights and stock and'all ixtures now or
hereafler a part of the. property ‘All replncemenls and additions shall also be covered by this Secunty Instrument All of' the

foregoing is referred to m ‘this Secunty lnslrument as the "Property .

BORROWER COVENANTS ‘that Borrower is lawfully setsed of the estate: hereby conveyed and- has the nght to
morlgage, grant:and convey. the:Property’and that the; Property is unencumbered, except. for: encumbrances of record '
Borrower warfarnts and will: de!‘end generally the t:tle ‘to the Property ngnmst all clntms nnd demands. subject to any
anumbrances ofrecord

- THs SECURIT _.'.INSTRUMENT combmes umforrn covenants for. natlonal use and non- umform covenants w:th
Itmated vanattons byJun‘ dtctton to eonstltute a untform secunty tnstrument covenng real property P :

ILLINOIS Sirigie’ Family__FNMA/FHLMC UNIFORM INSTRUMENT = = ' Form 3014 12/83
44713 BAF SYSTEMS éﬁl%:gg“lt
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UNIFORM COVENALJJ. NrQrE Edln@w.u&@g Y v
Ad Late Charges.. Horroiver:Shall ‘promptly pay when due

1. Payment of Principal and Interest; Prepayment
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. |

2, Funds for Taxes and Insurance. = Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the: Note, until the Note is paid in full, 2 sum ({'’Funds’}) equal to
one-twellth oft (a) yearly taxes and. assessments which musy attain priority over. this Security Insirument; (b) yearly
leaschald payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, o SRS )

The Funds shall be held in an institution-the deposits or accounts of which are insured or guaranteed by:a federal or
state agency (including Lender if Lender is.such an instituiion). Lender shall apply the Funds to pay the escrow items.
Lender may noi charge for holding and applying the Funds, analyzing the account or verifying the éscrow items, unless
Lender pays Borrower. interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest.shall be paid on_the Funds.. Unless an agreement is. made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits.to the Funds and the
purpose for which éach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.’ . _ o » o o S -

- - -1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required.ta pay the escrow items when-due, the excess shall be,
nt Borrower's option, either promptly repaid to Borrower.or credited to Borrawer on monthly pnyments of Funds. IT the
amount of the Fusls held by Lender is not sufficient to'pay the escrow items when due, Borrower shiall pay 1o Lender any
nmount necessrLy (e make up the deficiency in one or more payments as required by Lender. B )

Upon payme:it in full of all'sums secured by this Security Instrument, Lender shall ‘promptly refund to Borrower
any Funds held by Lrader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pna-'t~ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #gair.st the sums secured by this Security Instrument. ) .

3. Application of Tayments,. Unless applicable’law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall be upriice: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amoiints payable an/ier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority zver this Security Instrument, and lcaschold payments or: ground rents, if any.
Borrower shall pay these obligatians in ¢ manner provided in paragraph 2, or if not,paid.in that manner, Borrower shall
pay them on time directly to the person swed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowis m: kes these payments directly, Borrower sholl promptly furnish to Lender
receipts evidencing the payments. . B R .

Borrower shall promptly discharge any (ter which has priority over this Security Instrument unless Borrower: ()
agrees in wriling to the payment of the obligation'seCuled by the lien in a manner acceptable to Lendér; (b) contests in good
faith the lien by, or defends against enforcement ot *!ieiien in, legal proceedings:which in the Lender’s opiniori“operate to
prevent the enforcement of the lien or forfeiture of any part of the.Property; or (c) sécufes from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tonis Secuirity Instrument. If.Lender'determires that any partof -
the Property is subject.to a lien which may attain priority. over this Security Instrument, Lender may-give Borrower a
notice identifying the'lien. Borrower shall satisfy the lien or take nne or more of the actions set forth above within 10 days
of the giving of notice. . . ) ) ) )

5.: Hazard Insursnce. - Boirower shall keep the improvemeris now existing or-hereafter erected.on the Property
insured against loss by fire, hazards included within the term *'‘extended coverage” and any other hazards for which Lender
requires-insurance.; This:insurance shali- be maintained .in :thesmours and for the;periods-that-Lender requires. The
insurance carrier providing theé insiirance shall be chosen by Borrower sugject to Lender’s approval which shall not be
unreasonably withheld. - -~ 7. ] . . - L e

All insurance policies and renewals shall.be acceptable to Lender ard shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender réquires, dorrower shall promptly give to Lender
aHl receipts of paid premiums and renewal notices, In the event of loss, Borrower £ as), givé prompt notice to'the insurance
carrier and Lender. Lendér may make proofof loss if not made promptly by Borrower” .~ . ~ ~ " 0 T

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheli L ~pplied to restoration or repair

of the Property damaged, if the restoration or repair is economiically feasible and Lendor's security is not lessened. If the
restoration or repair is not econormically fensible or Lender's security would be lessened, th= insurance proceeds shall'be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower.'If
Borrower abandois the Propeérty, or does not answer within 30 days a noticé from Lender thit th.. insurance carrier has
offered 1o settle a claim, then Lender may collect the’insurance proceeds. Lender may use the procerdsiia repair or restore -
the Property or to pay sums secured by-this Security Instrument, whether or not then'due. The'30-4a; period will begin
when the noticeisgiven.” o S AN 1 4 TR

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal slipitnot extend ar,
postpone the due date of the montlily payments réferred to'in paragraphs.l and 2 or change the' amount-of ihe payments. If
under paragraph’ 19 the Property is icquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - ) _

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantjally
change the Property, allow the Property 1o deteriorate or commit waste, LI this Security Instrument is.on u leasehold,
Borrower shail comply,with the provisions of thie lease, and if Borrower acquires fée title to the Property, the leasehold and
fee title shall not merge unless Lender agrees fo the merger in writing. : -

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fnils to perform'the’
covenants and agrééments contained in this Seciirity Instrument, or there is a legal proceeding that may significantly affect.
Lender’s. rights in ‘the Property, (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws ‘or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien:which:has priority-aver-this-Security
Instrument, appearing in‘court, paying réasonable attorneys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nothavetodoso.. . .~ - g L

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unléss Borrower and ‘Lender agree to other terms of paymeni, these amounts shall béafinterest from

the date of disbursement at the Note rate and shall be payable,: with inlerest, Upon notice from;Lender to Borrower

- . . PR

requesting payment;
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