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AEE :...:_:::
“Borrower") This Secunty ]nslrumem is gwen ‘to..
GARITOL FEDERAL BANK FOR SAVINGS..

vearerrese S vers Whi ,' [ :d and xi'sling
under the laws of JRL el States..of.. Mﬁt‘.'& a...... ,and wh 'seaddruss:s TR R SISO OO
..... 4011.North Milwaune- Avenue, = -Ghicago, 1llinols ¢ 0641 ,

Borrower owes Lender the priv -.;ml sum of SIXTZ

6193

rmmm. Dollars (USS. S. 5.3. DDD.. 0.0 ....... dh Thxs debtis e#ldenced by Borrower‘s no:e
dated the same date as this Secun' vl

payments with the full debt, if not
paid earlier, due and payable on

This Secur:ty Instrument
secures to Lender: (a) the’ repaymem of the debt denceg by the. Note, w:th i

! _ rest! and all’ fenewals, exténsions and
modifications; (b) the payment of all otnri.sums, with: mterest, advanced under paragraph 7to protecl the secuniy of this

Secunty Instrument, and (c) the perl'ormanc' ol Sorrower's, covenants an greements under this Sec nty Inslr'umem nd
“the Note. For thls purpose, Borrower dogs -re!;y mortgage, grant and convey 10 Lender lhe fol!ow' g, escribed’ property
located i m rosensireniines 20 :

_ Counly, Tlinois:

B
X

LE, G

e
ks

REALTY TiF
ORDER

'I'he south 25 feet of Lot 7 and “iie North 10 feet of. Lot: 8 in
Block:1l in.Ravenswood Highlands -a subdivision .of ‘the North. half
of the south half (except the west 23.8 feet ‘and the North 33

feet’ thereof) of the east 52 acres [ i the" Southwest‘quarter of

Section 11, Township 40, North _Range 12, East o:E thé Third
,Principal Meridian, in Cook- Gounl:y, I11i nots.

o mﬁ;"“m:eomxm i $13.25
FER . o ; ;; TRAN 8264 09/15/85 09:24:00
P. I. N, 13-11-320-024 : e Pana?o R Iy - *-‘-86—413202

o : g : .ccumv REOORDER

whlchhaslheaddressof.........; ....... 4938, Norgl'a Eentra.l Park Avemle
I]lmom 60625 :

veenrernrenenasneis CUProperty  Address"™);
. [Rip Code]

TOGETHER WITH all lhe 1mprovemems now. or hereaf:er erected on the property. and all easements, nghts,
- appurtenances, renits, royalties, mineral, oil. and gas rights and profits, water.rights:and ‘stock -and all fixtures now,or

hercafier a part of the property -All replacementb and additions shall ulso be covered by this Securlty Instrument. All ofthe
foregoing is refcrred toin this Security ]nstrumenl as the "Properly

BORROWER' COVENANTS that*Borrower is: lawfully ‘'seised’ of ‘the estate hereby conveyed and has the nght to
morigage; gmnt nnd convey thie Properly -and* that the Praperty is unencumbered except for_encumbrances of record
“ind’

Borrower warrants’in wnil defend generaliy the mle to" the' Propcrty agamst ‘all clatrns and dcmands, sub_;ect to any
encumbrances of're _

THIS SECURITY INSTRUMENT combmes unlform covenanls f‘or nauonal use and non-umform covenants w:th
Ilmlted vanatlons by Jurlsdlcllon to consmutea uml‘orm secunty mstrumem covermg rcal property

ILL!NOIS— ingle Family—FNMAIFHLMC 'UNIFORM INSTRUMENT ' '

Form 3014 12/83
44713 BAF SYSTEMS AND FORMS
CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note.

2. Funds for Taxes and Insurance. . Subject to applicable law or to a written waiver by Lender, Borrower shall pay.
to Lender on the day.monthly payments are.due under the Note, until the Note is paid in full; a sum (*Funds™} equal to
one-twelfth of:.(a) yearly taxes and assessments. which may -attain: priority- over this Security Instrument;. (b} yearly
leaschold payments or ground rents on.the Property,. il any: (c). yearly hazard.insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These:itenis are called “escrow items.” Lender may estimute'the Funis die on the
basis of curreint data and reasonable estimates of future escrow items. . BRI Coe S

_ The Funds shall be held in an'institution the deposits or accounts of which are insured or guaranteed.by a federal or.
state agency (including. Lender if Lender is such-an institution). Lender shall apply the:Funds to pay the escrow items.
Lender may not charge for holding and applying:the Funds, analyzing the account.or verifying the escrow.items, unless
Lender pays Borrower interest.on the. Funds-and applicable law permits Lender;to.make such a.charge. Borrower and
Lender may agree.in writing that interest.shail be paid.cn the Funds. Unless an agreement is. made or applicable.law
requires interest.to:b< paid, Lender shall not:be. required to pay Borrower any interest or earnings-on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and thelD
purpose for which eachdebit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . - . e e = I

If the.amount of the Funds held by Lender, together.with the future monthly:payments.of. Funds payable prior.to e
the due dates of the escrow items, shall exceed the amount required to pay the escrow. items whendue, the excess shall be, G _ -
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the i
amount of the Fur.az held by Lender is not sufficient to.pay the és¢row items when due, Borrower shall pay to Lender any
amount necessay i~ make up the deficiency in one or more payments as required by Lender. . L

'Upon paymet in full of all sims secured by, this'Security, Instrument, ‘Lender. shall promptly refund 1o Borrower
any Funds held by Leader. 11 under. paragraph 15 the Projperty.is sold-oracquifed by Lender, Lender shall apply, no later
than immediately pric: t ihe sale of the Property ‘oriits acquisition;by Lender, any Funds held by Lender at the time of
application as a credit 2gvinst-the sums secured by this Security Instrument. _ . ;

3. Application of Payients, = Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apraier': first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable anr.er paragraph2; fourth, to interest due; and last, to principal due..

4, Charges; Liens, Borr_wer shall pay all taxes, assessments, charges, fines and impositions.attributable to the
Property whichymay attain_priority:cverthis,Security Instrument, and leasehold payments or, ground .rents, if .any... . .- -
Borrower shall pay these obligalions ii. *'ie (nanner provided in paragraph 2, or.if not paid in that manner, Borrower shall .
pay them on time directly to the person cwed royment. Borrower shall promptly furnish’'to.Lender pllf_ni)_'rt‘i';;s of amounts =
to be paid under this paragraph. If Borrowe, ma :es these payments directly, Borrowér'shall promptly furnish to Lender
receipts evidencing the payments. . - B . .

Horrower;shall promptly. discharge any.l.ep_which has priority over-this,Security Instrument unless Borrower: (a) 7>
agrees in writing ta the payment of the obligatjon se.ur;d by the lien ina ‘nanner acceptable to Lender; (b) contests in good 4.
faith the lien by, or defends against enforcement’of tiie #en in, légal proceedings which'in the Lender’s opinion operate to {7
prevent the énfordement of theé lien'or forfeiture of-any. part-af theProperty; or (c)-sécures-from the holder-of the-lien an >«
agreement satisfactory fo Lefider subordindting thelien'to/ais Uecurity Instrument: If Cenider determinesthiat any part of P

the Property:is: subject:.ta alien which.may, attain’priority.over:this ‘S_qcu:jty_;lns_lrgmeng,l;!.e;jder, may, give:Borrower ail.’

N

notice ideniifying the lien. Borrower shall satisfy, the lién or tal.e rne or.more.of the actians set forth sbove within 10 days™.
Of'lhegiﬁflg‘al‘n‘btfééf"' L T Tt S e -J;- o

5. Hazard Insurance, Borrower shall keep the improven:énis now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended o ‘erage” and any other hazards for which Lender
requires insurance.: This insurande:shall be maintained in the amoun’s und for the periods that Lender requires. The
insurance carrier providing the’insurance shall be chosen by Borrower “upject to Lender's approval which shall not be
unreasonably withheld, .~ .-- . . oo 0 P SO S e

. Allinsurance policies and repewals’shall. be acceptable to Lender and shal” include a standard mortgage clause.

Lender shall have the riglit to hold the-policies and renewals. If Lender requires, ‘dricrower shall promptly give to Lender;
all receipts of paid premiums and renewal notices. In the event of loss, Barrower slail give prompt notice to the insurance
carrier and Lender. Lénder may make proof of 10ss if ndt made promptly by Borrower: L .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii be applied to restoration or repair
of the Property damaged, if the restoration or-fepdit is economically feasible and Lender's s=curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiz insrrance proceeds shall be
applied to the sums sécuréd by this Secarity. Instrument, whether.or not then. due, with any e .cess paid to Borrower, If'

Borrower abandons the Property, or doés not answer-within:30 days-a notice from ‘Lender thatisb i“surdnce carrier has ™

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds.o vepair or restore .
the Property or to paysums:securéd-by this'Security Instriiment, whether or not then due. The 30-ua; eriod will begin
when the noticeisgiven. -/ - -~ - ‘ e s

" Unless Lenderdnd Borrower othérwisé agree in writing, any application of proceeds to principal shail'not extend or
postpone the dite date of the monthly payments Teferred to'in paragraphs Land.2'or change the imount of the:payments. If.
under paragraph 19 thie Property.is hequired by Lender; Borrower’s right to any‘insirance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secired by this Security
Instrument immediately prior to the acquisition. .~ 7.~ T ‘ T o

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall nat destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on.a leasehold,
Borrower shall comply:with the provisions of the lease, and if Borrower acquirds fee title to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing. - T )

" 7. Protection of Lender’s Rights in. the Property; Mortgage Insurance, If Borrower, fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankriptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering an the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so. e

Any amounts disbursed by Lender under this paragraph 7 shall become additignal debt.of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these:amounts'shall'bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lerider to Borrower
requestinig payment. ) B
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