oxﬁﬂxercial National-Bank’: of Be
Thomas Pavilonis, Vice-Pres:i.dent

UNOFFICIAL CORY.....
o

. THIS MORTGAGE is made this A ' s&é .
19.86..; betwen the Mortgagor,. O¥land M. Nichols and., L:Lnda c. Nicho.ls, ¥ 5&32
o a corporatton orgamzed and

, whose address is.
(herem “Lender“)

notc dated A‘»%USt 30, e .(hcrem “Note™), prov:dmg for. momhly mstallmcnts of
interest, w:th the-halance ol‘ the mdcbtcdncss, if not sooner paid, due and payablc on. August 2

To SECURE 7 Crader (a) the repayment of the mdehfcdncss evidenced by the Notc, with intefest thereon, the
paymcnt of all. olher suirs. with interest, thereon, advanced in accordance ‘heréwith to protect the sccumy of: this
Mortgage, and the perfomar ¢ of the covenanis and agreements of Borrower herein contained, and (b) the repaymcnt'
of any future’ ‘advances, wita i Ierest thereon, made to Borrower by Lender: pursuant to paragraph 21 hereof: (herein.
“Future Advancc:.“), Born_. «cr ‘daes hercby mongage, grant' and convey 1o’ :Lender the: foliowmg dcscnbed propeny

lm.atcd in thc Counly of Smtc of’ ‘llhnons.

livision in the Southwest 1/4 of the Southwest 1/4 of
- Section 32 Township 38 Nort‘r Range 12 East -of the Third Principal Meridia.n in Cook-

County, IL..‘
Pe.rmane.nt Tax Index No. 18-732—305- (‘;J'Z-OUDC}!%'k~

THIS LOAN ‘IS PAYABLE IN FULL AT THE END: 0¥ £ YEARS. AT MATURITY YOU MUS'I‘ REPAY "THE
ENTIRE PRINCIPAL" BALANCE UF T}IE LOAN -AND UNTATD INTEREST THEN DUE. - THE: ‘BANK " IS T.FNDER
NO OBLIGATIGN piice) REEINANCE THE LOAN AT THAT TAP. YDU WILLG THEREFORE BE" REQUIRED
TO MAKE PAYMENT. OUT OF .OTHER  ASSETS TH.AT YOU M{.f CWN, OR. YOU WILL HAVE TO' FIND" A
LENDER, WHICH:MAY~BE THE BANK YOU HAVE THIS- LOAN #ITH,. WILLING. TO- LEN‘D "YOU. THE MON""Y
IF YOU REFINANCE' 'THLS LOAN ‘AT " ‘MATURITY, YOU MAY' HAVE1Q PAY SDME OR; ALL :OF. THE CLOSING
COS'I‘S NDRMAI.LY ASSOCIATED WITH A NEW LOAN EVE’N IF YCU O3TAIN' REFINANCING FROM THE | SAME

BANK,

69291'599

BOR.ROWER SHALL PA‘L TO THE NOTE HOLDER A LATE CHARGE OF .5% U1’ ANY MONTHLY INSTALLMENT
NOT RECEIVED BY THE ‘NOTE HOLDER WITHIN 10 DAYS AFTER THE INSTAA LMENT IS DUE.

- : [$13.25
TRAN 0748 99/15/86 10181106
WA D g Bs—a13DET

. [Street] .
(herein “Property Address');
[Stale and Zip Coda]
TDGETHER w:lh a!l the improvements now or hereafter ercclcd on thc property and aH easements. nghis
appurtcnances rents, royalties, mineral, oil and gas; rights. and proﬁls, wutcr, water nghts .and waler slock and all
fixtures now or:hereafter. attached to the property, all of which; mcludmg rcplaccmcnts and addntlons lhercto ‘shall ' be

decimed to be and remain a part of the property covered by this Morigage;. and all of: the. fore!,mng, togt.thcr wnh sald
property (ur the leasehold vstate if this’ Mortgage isona Ieasehold) are hcrem referrcd to as the “Property“ I

Borrower covcnants that BoerWer is lawfully seised of the cslalc hurcby conveyed and has thc nght to mor Egagc,
grant and convey: the Propcrly, lhat thc Property’is - ununcumbcrcd And. thal Borrowcr ‘will“wirrant” and"-defend s
gencrally the. mlc 1o Lhe Propcrty agamst nlt clalms and dcmnnds sub]cct o any dec]arauons, éasemcﬁls orrestrictions D
listed ina schedule o[ exccptions to coverngc in any mle msurancc pohcy msurmg Len §t i the Propcrty %

IlI.INUIS—l to4 Fami!y'-—l_ili'?—-FNMAIFHI.MG UNIFORM INSTRUMENT : '
Reorder from' flllana Financlal, Inc. . . . "‘" L
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UNIFORM Covanam:s Borrower and Lcnder covenant and agree as follows )

1.. .Payment of I’rlnclpal and Interest. Borrower shall promptly pay when' due the principal ot' and’ inlerest on the
indebtedness evidenced by the Note, prepayment-and late charges as provided in the Note. and the pnncipal of and mferesf
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrmen waiver by Lender. Bnrrc'.-.'cr shall pay o
to Lender on the day monthiy installments of principal and interest are payable under the Note; until the ‘Note.is paid.in full,. )
a sum (hercin-"Funds”) 'equal to onc-twelfth ‘of ‘the yearly taxes.and assessments.which may - attain pricrity. over . thns
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium:installments for hazard insurance,’
plus one-twelfth of yearly premium instaliments for morigage insurnnce, if any, all as reasonably csllmalcd mltmlly and’ t‘mm
tima to time by Lender on thc bosis of assessmicnts. and bills and reasonable estimates thercof.

‘The Funds shall be held in an instiition 1he ‘deposits or nccounts of which-are insured or guaranteed- by n .Federal or
state agency (mcludmg Lender:if Lender is such an mstltuuon) Lender shall apply the Funds to pay said taxcs, nssessments, .
insurance premiums and ground fents. -Lender may not charge for so. holdmg and applying the Funds, analyzing said:account, -
or verifying and compiling sald- assessmenis and bills; unless-Lender piys.Borrower:interest'on the Funds-and applicable law
permils Lender to make-such-a charge. Borrower and Lender may. agree in writing at. the time of exccution of this
Mortgage that interest ‘on the Funds shall be paid 1o Borrower, and unless such.agreement is made or- applicable law
requrres such intercst to be pmd -Lender shall not be requlrcd to pay Borrower any interest or earnings:dn the;Funds.  Lender.
shall give to.Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and’ the-
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured -
by this Mortgage. «

If the amoyat of the Funds held by Lender,. togclher with the future munthly :ns!a!lments cf Funds paynble prior to
the due dates of taxes; assessments, insurance premiums and ground rents, shall exceed the amount requu':d 10.pay said taxes, .
assessments, insurasce-premiums and ground rents. as they. fall due, such excess shall be, at Borrower’s _option, either .
promptly repaid to Borrower or credited .to Borrower on. monthly. installments of Finds, 1t the amoum *of ‘the Finds
held by.Lender shall no? oc sufficient to pay taxes, assessments, insurance premiums and"ground rents as they fal! due;” ™
Borrower shall pay 1o Lenver .ny amount necessary to mahe up the deficiency within 30 days fmm !he date otice is. mailed
by Lender to Borrower requcsi’as payment thercof, e LTI ey

Upon payment in full ot All +ams sccured by this Mortgagc. Lender shall prumptly refund to Borrowcr any Funds
held by Lender. If undér paragrrph 8 hereof the Property is sold or the’ Pmpcrty is otherwise acquired.by Lender, Lender
shall apply, no later than immedia'=ly prior lo the sale of the:Property or its:acquisition by Lender. any. Funds .held by
Lender at-the time of :application as a;credit against: the sums secured. by this. Mortgage. L

3. Application of Payments.. Unlesr & splicable law prawdes ofherwise, all paymcnts received’ by Lcnder under the
Note and paragraphs | and 2 hereof shall Ye applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 10 interest payable on the Note, then to the principal of the Note. and then 1o interest and
principal on any Future Advances.’

4. Charges; Licns. Bor.rower ‘shall pay all tuxe;, assessments .and: other charges. ﬁnes and lmposmons attributable- to
the Property which:may.attain:a priority over this 2 lariigage, and leasehold payments.or ground rents,-if any, in the manger..
provided under paragraph 2 hereof or, if not paid in sv_b 'manner, by Borrower: making payment, when.due, direcily to the ’
payee thereof.- Borrower shall promptly furnish to Lende  ail notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall pror.,.'iy furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien . which has. prio ity cver: this Mur:gage. prowded ‘that’ ‘Borrower shall not be.
required 1o dlschurgc ‘any such lien so long ds Borrower.shaliirgrza inwriling. to the. payment of the obligation secured by
such fien in a ‘manner acceptabic:to Lender, ‘or shall in good faith coitnst;such lien by, or defend cnforcement of such lien'in, .
legal proceedings which operaie to prevent the enforcement of tne iien or forfeiture of the Properfy or any. part. thereof,

5. Hazard Insurance. Borrower shall keep the improvements now ..Mstmg ‘or hercafter crected on the Property insured
agamsl loss by.fire, hazards inciuded within the term "extended coverage’, «nd. such other hazards.as.Lender may require
and in such amounts and for such periods as Lender may. require; provides, taat Lender shall not require that the amount of
such coverage excced lhnl amoint of coverage required-to pay the sums; <er".¢d by this Mortgage.

The insurance carrier providing the insurance shali be chosen-by- Bormwer subject to approval. by Lender; provided;
that such ‘approval shall ‘not be unreasonably withheld. ‘All premiums on insu ance rolicies shall be paid in the manner
prowded under paragraph 2:hereof or, if not.paid in such’ manner, by Borrower tiuk’ ne payment, when due, dlrectly to 1he
insurance carrier. ; . :

All insurance po]scles and renewals thcreol‘ shall bc in form accepmble to Lénder and sheil include 4 standard. morigage
clavse in favor of and.in.form accepinble to Lender. Lender shall have the right to hold ‘#1:~-policies and rencwals thereof;
and Borrower shalt promptly furnish. 16/ Lender ali rencwal nolices and all receipts af: pald prernlums. -In the-cvent of loss,
Borrower shall’ give prompl notice 10 the | msumncc carrier and Lender. Lendér may make procf sl loss if not made promplly
by Borrower. -

Unless Lender and Burmwu o!hurwm. m_,rm. in wriling, insurance procecds- shall bc applucd tr msmmlion or rcpalr of |
the Property. damaged, provided- such: restoration ar. repair is.economically’ feasible ; ;and the secucity e ithis Moartgage is
not thereby: Jmpmred -3f such restoration or.repair. is nol’ cconomically feasible or if the | sccunty of 1iis n-iortgugc would
be impaired, the insurance proceeds 'shall be applied to the sums securcd by this Mongage, with the rkciss, if any; paid ;.
to Borrower. If the Property is abandoned by Borrower. or if Borrower fails (o respond to’ Lender within 34 cays from the
date notice is mailed by Lender 1o Borrower thal the insurance carrier offers to settle a ¢laim for insurance “sraits, Lender -
is authorized 1o collect and apply the insurance proceeds at Lender's option either to restornuon or repair of th: Property
or to the sums secured by this Mortgage.

Unless Leader.and Borrower otherwise ngree in writing, any such application of proceeds to pnnclpal shall not extend -
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragrnph ‘18 hereof the Propeérty is:acquired: by Lender, all: right, title and interest of Borrower -
in and to any insurance policies and in and to thé proceeds thereof résulling from damage to the- Propeny ‘prior. to the sale- -
or acquisition- shall pass 1o Lender to- mc extent of the sums secured by this Mortgage immediately-prior to such sale or
acquisition.

5. Preservation and Maintenance of Fropcriy- Leascholds, Candom}n}unu, thred Dnit Developmenls. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall. comply with the provisions of any lease if this Mﬂﬂgngb is on a leaschold,” 1f this Mortgage is:on a unit in a
condominium or a planned unit dch[meLnl. Borrower shall pcrrorm oll of Borrawer's obligations .uader: the. declaration -
or covenants crealing 'or governing ‘the condominium or planned unit development, the ‘by-laws: and reguldtions” of the
condeminium or planned unit development, and constituent documents. H a condominjum or planned unit development
rider is executed by Borrower and recorded. together wilth this Morigage, the covenants and jagreements of such- rider
shall be incorporated into and shall amend and supplement the covenants and- agreements of 1hns Mortgage as if the rider
were 'a part hereof. Ly

7. Protection of Lender’s Security, If Borrower fails.to perform ‘the’ covenants ‘and ngrcernents contained. in. this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's: interest 'in thé Property,
including, but not limited to, eminent domain, 1nsolvency, code enforcement, or arrangements or proceedmgs involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such. appedrances, disburse such
sums and take such action as is necessary to protect: Lender'siintésest, including, but not limited to,. dlsbummenl of
reasonable attorney's fees and entry upon the Property tof make rl:pa:rs‘;_lf Lender required morigage. insurance as a
condition of making the Joan sccured by this Morigage, Borrowc.r :shall-pay the prcmiurm réquired- fo' maintain. such-
Insurance In efect until auch time a8 the requirement for such ‘insurancé terminates 'in a.ccordnnr.e wilh Be rrowers md
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