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GAMES N KILRDY RS, AND CHARLENE ll‘ﬂY» L HIE WIFE :

promissory note bearmg even date herewnh in the prmcnpal siim of
.:wty Nine Thausand, Ssven Iun:n*cw‘flfty ‘"hroo

&5, PERL 00 T
G MNife Pl Centum : _ ‘ )p'\yable wnh mterest at thc rutc of.q_f S

=2 ) ‘
per centum (- : %) per annum on the unpald balance unnl pmd and mndc
payable to the ordel of Lthe Mortgagee at its office in Perlh Amboy; NJ 08862, or ail’such. other plage as'the halder’ may :
designate;ig Lwr[t;[_lg, srad dellyerecthé)said prindipdliand fxiterest being payable in mc:"nshly t}nsta!lments ol‘

\..l SN x.l '

P e ml; S R R-1- I Doilars (§.. - R ) on the. first day-
of 7 ,and a like sum on the first day of cach and evcry month thereafter until:
the note Is fully paid, e!ccept lrn the: find} paymem 6fiiprificipal and :nlercs[ if not sooncr pmd shaII bc due and :
pavable on the first day of . :

NOW, THEREFORE the said Morlgaear, for thc better ‘;ecurmg of the paymenl of thc smd prmcma] sum:of ‘
money and interest and’ the performance el tie-covenanis and agreemenls hercm conmmed docs by these pl esents' S
MORTGAGE and WARRANT unto the Moeiigageeritgpsuccessors or’ asslgns lhe fcllowmg r.lescnbed Real-Estnte
situate, lying, and being i in the county of - ) o and the Slate of
lllinois, to wit: o ' ok
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. TOGETHER wnh a)l and smguhr xhc tenements, hereditaments and appurtenances thcrcunto bc!nngmg, and o
the rents, issues, and prof‘ts .thereof; and all apparatus and fixtures of every kind for the'puiposciof supplymg oF.
distributing heat, light, watét, or power,’ and 'all plumbing and other fixtures in, or’ that'may=be piaged: in; any-
bulldlng now ar hereaftcr standmg on’ smd Iand, and also all the estate, rnght mle and mtcres of .th :
gagor in dnd to sald premxses N ; R

TO HAVE AND TO ‘HOLD thc above dcscnbcd premlscs w1th the appurtcnanccs *and f"xmrcs unto’ the-szud, .
Mortgagee, its successars and assigns, - t‘orevcr,_!or the purposes and' uses- herein set:forth; free from all-rights.. . :
and benefits under and* by virtué .of* the' Homestead Bxemption Laws of ‘the State of I]Imon, whxch saxd r]ghts.",
and benelits the said Mortgagor does hereby expressly release and waive.

IL-701 (Rev. 7/85) : o STATE OF ILLINOIS .* .-
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor doés hereby
assign 1o the Mortgagee all thescents, issves, and profits now due or which may hereafter become due for the use’
of the premises hereinabove described. :

THAT HE WILL KEEP the improvements now existing or. hereafier erected on the martgaged propeity; in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casuvalties -
and conlingencies in such amounts and Tor such periods as may be required by the Mortgagee and will pay prompt-
ty, when dute, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable elauses in favor of and in form acceptable
1o the Morigagee. In event of loss Mortgagor will give immediate siotice by mail to the Mortgagee; who may make
prool of loss il not made promptly by Mortgagar, and ench insurance company concerned s hereby authorized and’
directed to make payment for such loss directly to the Mortgagee instead ol 1o the Morigagor and the Mortgagee

" jointly, and the insurance proceeds, or any part thercol, may be applied by the Mertgagee at its option either 1o
the reduction of the indebtedness hereby secured or to the restoration.or repair of the praperty ‘damaged. In
event of foreclosure of this mortgage or other transfer of title to the montgaged property in extinguishment of-the
indebtedness secured hereby, all right, title and interest of the Morwgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

THAT if tearemises, or any part thereof, be condemned under any power of eminent domain, or acquiredifor -, .= .-
a public use,“tha Jamages, proveeds, and the consideration for such acquisition,-to the'extent of the full-amount. .. . ..
of indebtedness uron this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Morlgagee and shall be paid forthwith to the Morigagee to be applied by it on’account of the indebted-
ness secured hereby wlinther due or not, . ‘ o

THE MORTGAGUR BURTHER AGREES that should this mortgage and the note secured hceeby not be eligible
For insurance under the Netirzal Housing Act within 60 days from the date hereof (written.statement of any officer of
the Department of Housing ard Urban Development or authorized agent of the Secretary of Housing and Urban -
Development dated subsequesit to.the 60 days time [rom the date of this morigage, deciining to insure said 'note.and
this mortgage, being deemed ez iclusive proof of such incligibility), the Mortgagee or the holder of the.note may, atits.
option, declare all sums secured heveny immediately due and payable. T L e

IN THE EVENT of default in makine.any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days aftel thy due date thereof, or in case’of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together 'with accrued in- -
terest thereon, shall, at the clection of the Mlortgagee, without notice, become’ immediately due-and payable.,

AND IN THE EVENT that the whole of spid/debt is declared Lo be due, the Morigagee shall have the right
immediately to foreclose this morigage, and upod e filing of any bill for that purpose, the court in.which such
bill js filed may at any time thereafter, either befure ~after sale, and without notice to the said Martgagor, or
any party claiming under said Mortgagor, and withcut rogard to the solvency or insolvency at the time of such
applications for appointment of a.receiver, or for anorder to place Mortgagee in possession: of the premises of .
the person.or persons liable for the payment of the indebteriness secured hereby, and without regard 1o the value
of sajd premises or whether the same shall then be occupied. by the owner of the equity of redemption, as a
howsestead, enter an order placing the Morigagee in possesaoli of the premises, or appoint a receiver for the m :
benefit of the Mortgagee with power 10 collect the rents, issuss;cand profits-of the said premises during the ﬂ
pendency of such foreclosure suit amd, in case of sale and a deiclency, during the [ull statutory ‘period. of re- B2
demption, and such rents, issues, and profits when collected may_biupplied toward the payment of the indebted- -
ness, cost, taxes, insurance, and other items necessary for ‘he protecidon and preservalion ‘of the .property. !

‘Whenever the said Morigagee shall be placed in possession of the ebove described premises under an order
of a court in which an action is pending to foreclose this mortgage or 4 supsequent mortgage, ‘the said- Mort-.
gagee, in its discretion, may: keep the said premises in good repair, pay such rorrrent or back taxes.and assess-
ments as may be due on the said premises; pay for and maintain such insurunes in such. amounts as shall-have -
been required by the Mortgagee; lease the said premises to the Morigagor or others’upen such terms and condi-.
tions, either within or bevond any period of redemption, as are approved by the courl; collect and receive the v
rents, issues, and profits for the use of the premises hercinabove described; and coiplov other persons and ex-".Y
pend itsell such amounts as are reasonably necessary to carry out the provisions of this puragraph,

AND 1IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any cour’ ¢l Jaw or equity, a’=’
reasonablie sum shall be allowed for she solicitor’s fees, and sienographers” fees of the complainant in such
proceeding, and aiso for all outlays for documentary evidence and the cost of a complete wouwract of title for =
the purpose of such foreclosure; and in case of any other suit, or iegal proceeding, wherein the Mertgagee shall?
be made a party thereto by reason of this maortgage, its costs and expenses, and the reasonable fiez’and charges 7,
of the attarneys or solicitors of the Mortgagee, so made parties, for services in such suit or procecdings, shall
be a further lien and charge upon the sajd premises under this mortgage, and all such ¢xpenses shall become
so mmuch additional indebtedness secured hereby and be allewed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of aay such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors’, and stenographers' fees, outlays for documentary- evi:
dence and cost of saicd abstract and examination of title; {2) all the moneys advanced by the Mortgagee, il any,
for the purpese authorized in the mortgage with interest on such advances at the rate set forth in the note se-
cured herchby, from the time such advances are made: (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; {4) all the said principal money remaining unpaid. The overplus of the proceeds’
of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply.with,. ...
and duly perform all the covenants and agreements herein, then this conveyance shall'be null and void and Mort- -
gagee will, within (30) days after written demand therefor by Mortgagor, execute - a- release or -satisfaction
of this mortgage, and Morigagor hereby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such rclease or satisfaction by Maortgagee,

IT 1S EXPRESSLY AGREED that no extension of the 1iime for pay'rr.!'ent.of the debt hereby secured: iven

“the Mortgagee to.any s

&€ ) successor in interest of the Mortpagor shall operate to release, in any maunnes,
liability of the Martgagor. . ' o : : S L
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STATE:  ILLINOIS U N O%OR@ I: %L%O-rq: O PYILE" 6.2863154

4/0"3

and MARGARETTEN & COMPANY, INC. dated SEPTEMBER 12

19 86 is deemed tc amend and supplement the Mortgage of the same date a3 follows:

AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un~numbered paragraph, page 2, the sentence which reads as
follows 1s deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writsen notice of an intention to exercise such Privilege is given at least
thirty {30) days prior to prepayment,

2. The fou:th un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is rsfﬂrved to pay the debt, in whole or in part, on any
installment due dace,
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and MAROARETTEN & COMPANY, INC. dated SEPTEMBER 12 .
19 86 is deemed to amend and supplement the Mortpage of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any fax or assessment that may be levied by authority of the State of Illinais, or of the county, town,
village, or city in which the said land is situate, upen the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may nizke such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, seccured by this wiortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expres:ly provided, however {(all olher provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee zhall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien 4pra or against the premises described herein or any part thereef or the improvements situated
thercon, so long as/th. Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brousnl in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, Or-lieqeso contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same. .

AND the said Mortgagoru ther covenants and agrees as follows:

That privilege is reserved to pay-ithe debt in whole, or in an amount equal 1o one or more monthly payments
on the principal that are next dut; a1 themole, on the f:r_st'day of any month prior 1o maturity; provided, however,
that written notice of an intentien 1o cxercise such privilege is given at least thirty (30} days prior to prepay-
ment. : '

That, together with, and in addition 16; ziie monthly payments of the principal and interest paya'ble under the
terms of the note secured hereby, the Morigasar-will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the foltowing sums:

(a) A sum equal to the ground remts, il any, next due, plus the premiums | hat will next become due and payable on
policies of fire and other hazard insurance covering the marigaged oropeity, pius taxes and -assessments next due
an the morigaged property (all as estimated by the Morigagee) less all ‘spms already paid therelor divided by the
number of months o clapse before one month prior to the date when sach ground reats, - premiums, taxes and ase
sessments will become delinguent, such sums to be held by Morigagee in trus? o, pay said ground rents, premiwms,
taxes ansd special assessments; and :

All payments mentioned in the two preceding subsections of this paragraph and all “payments to be made under the

note secured hereby shuall be added together and the aggrepate amount thereol shalll tr paid. by the Mortgagor cach
manth in a single payment 1o be appiict by the Morigagee to the following iems in the ordor set forth:

interest on e note secured hereby; und
amoztization of the principal of the said note.

Any deficiency in 1the amount of any such apgregste monthly payment shall, unless made good by <ne Mortgagor prior
to the due date of the next such paynieni, coenstitute an evend of default under this morigage. The Morteagee may col
lect a ‘‘late charge' not to exceed four cents {4°} for cach doflac ($1) for cach puyment more than tifwer (15) days in
arrears, 10 cover the extra expense involved in handling delinguent payments. (a)

ﬁlﬁ ground rents, 1f any, taxes, special assesumernis, fire, and oties hazard insoranee premivms:

1f the total of the payments made by the Mortgagor under subsection (2Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Morgagee for ground rents, laxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments te be made by the Mortgagor, or refunded to the Mortgagor, IT, however, the monthly payments
made by the Mortgagar under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
if at any time the Mortgagor shail tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in compuling the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection {a) of the preceding paragraph which the Mortgagee has not become abligated to pay to the Secretary
of Housing and Urban Development, and ary balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. IT there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee ncquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the properiy is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section {#) of the preceding paragraph as a credit against the amount of prineipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsectlon (g} of the pre-

ceding paragraph. ‘ ~
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