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This Indesture, Made. this 12TH

WILLIAM A MARTIN AND SUSAN J MARTIN

SHELTER 'MORTGAGE CORPORATIDN

Mongageu, T

date herewith, in’the principal sim of

EIGHTY~THREE THOUSAND FIVE HUNDRED FIFTY-NINE AND NO /100

¢ 83559.00)
payablo with interest athu rate of ¥ ‘
payable’ to the.order of the"Morigagee at its ofﬁce in

# NINE AND '50/100

wy ofsEpiEuBER -
CRISHIECT

per centum ( 9.500
Roselle, I11linois
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o ‘%6 .bclwcen

; '_ .Mor!gngor.-*artd

acorporatior) orssnizadmdexhunn undet, theluu ort'he State of Wisccnsin ey

Wl\umdh' That whercas the Mortgasor 15 just!y mdebted to thc Morlgancc. ay ls evidenccd by & certain prumissory note’ benring even

G Dollars .
%) per annum on’ the unpald balnnce until pmd and made

or at such other place as the holder may designate. in writing, and dLi:vered the smd prlnc:pa] and xnlercst bemg payable m monthly in-

stallments of SEVEN HUNDRID TWO AND 61/100
on the flrst day of ' NOV EMBER

T Dollars (8702464

, 1986 , .onda i:ke sum of (he first day of each and uvery momh thmaﬂer until the note is fully

paid, except thal the fina! paymem of ,mcipal ‘and Intcrcst If not sooner pnld shull be due and payable o’ the ﬂrsl dny of

OCTOBER' o ;206

e

Now, lherelore. the sald Mongagor for zhe bcuer secuing of the payment of the said pﬂnctpal sum of mnney nnd interest nnd the pcrfor :
mance of the covenants and agreements herein containes, Coes by these presents Mortgage and Werrant unio the Morigagee {ts sucmmn ‘

or ussigns, the following described ch! Emle situnte, ly ng. and bcms in’ thc county of

and the State of llnols, to wit:

- COOK

LOT 23 IN'BLOCK 9 OF HANOVER PARK FIRST HDDITION BEING A |
SUBDIVISION OF THE NORTH 100 ACRES.DF THF “ORTHEAST 174 OF |

SECTION 36, TOWNSHIP 41 NORTH RANGE 9,

EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIU."

(Such property having been purchased in whole or 'in part with

the sums secured hereby.)
TAX KEY NO: .06-36- 203-023

he attached Rv der is incorporatedxreln and made a p/rt of‘ this 1nstrument.

'l‘cge!her with all and singular lhe tenements, hereditomenis and appurlcnanccs thereunto belonging, anu the rents, issues,

N

it UQ_

H&n e ”IL ‘ﬂ 7;"

W02 ;;

thereof; and all apparatus and fixtures of every kind (ar the purpese of supplying or distributing heat, light, water /07 power, and all plumb-- ¢

ing and other fixiures in, or that may be placed-in, any building now or hereafter standing on said. Iand and also allh

and nterest of the sald Mortgagor 'in and to sald prcmiscs

To have and to hold the nbove-dcscnbed premises, with the ap-
purtenances and fixtures, unio the sald Mortgagee, its succnssors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtoe of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and walve,

And osxld Mnrtsugor covemmu and agrees:
To keep sald premim ln good repalr, nnd not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the murlty imended lo be affee\ed by vhme

“may. at any time be on said premises, during the continuance or

B! csmle. nghl. title, by
. . Jl-"-
g G
of this 1n.\slrun'umtl not to su!'fcr unv ilcn of mcchnmcs mcn c; v 6
material men to attach to said _premises; 10 pay 10 the. Mortb.xgl.c e
as hereinafter provided, until said note is fully paid, (1} a sum
sufficient 1o pay all taxes and assessmente on saitd premises, or
any 1ax or assessment that may be levied by: authority of the
State of 1llinois, or of the county; 1own, village, or city in which
the said Jand is situate, upon the Morlgagor on account of the
ownership thereof; (2) a sum sufficient to keep ali hulmlngs that

@
&p]
o
e
said lndehlednms. insured for the benefit of the Mortgagee-in~ f:‘;

such forms of insurance; and in such. amoums, as: may be res <}
quired. by the Mongages. : RTINS QD

Thin form s uead In connedtion wllh mongqn Inwnd uad« thc one- lo tour. lnmny mﬂm: of \ho Na!lontl Haus&nq Ac\ whlch provlde

for periedic Morigage Insurence Premium poyrmnu. e

'i'."-.‘." (3005

Previous' Egltions Qbeoletle

Page 101 4
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COD\

Losls,

‘ G{te_ﬁ mtmld‘ithe/nené ncudmuy for the: mulcc

All insurance shall be carried in companics approved by lhc

Mortgagee and the pollcies and renewals thereof shall be held by
flhc Morigngee and have attached thereto loss payable clauses in
favor of and In form acceptable to the Murigagee, in cvent of
loss Mortgngor will give immediate notice by mail to the Mari-
gagee, who may make proofl of joss if not made promptly by
Mortgagor, and each insuratice company concerned is hereby
authorized and directed 1o make paymen! for such loss direcdy to
the Mortgagee insivad of 1o the Mortgagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereof, may be
upplied by the Mortgagee t its option elther to the reduction of
the indebtedness bereby secured or o the restoration or repair of
the property damaged. In _event of foreclosure of this morigage
or other transfer of 1itle.to the morigaged property in extinguish.
ment of the indebtedness secured hereby, all right, tivle and in-
terest of the Mortgagor in and 1o any losurance policies then in
force shaft pass to-the purchaser or grantec,

That i the premises, ‘or way part thereof, be condemned under
any power of eminent domainor acquired for a publie use, the
darnages, proceeds, and the conufaration for such nequisition, to
the exteni of the Tull amount ofinrehtedness vpon this Mort-
gage, and the Not secured hereby “eivaining unpald, are hereby
assigned by the Mortgagor to-the Morigarie and shall be paid
forthwith to the. Mortgngee 10 be appliest by:it on-nccount of the
mdcbtedness scLurcd ticreby, whether duc or not

The Morlgngur further agrees that should this zaortpage and
the note secured hereby not be eligibie for insurance und:r the
Nationa! Housing Act within days from tha date
hereol) written stutement of any officer of the Dcpnr!mw ©F
Housing and Urban Development or authorized agent ‘of ‘the
Secretary of Housing and Urban Development dated subsequen
lo the 90 days’ time from the date of this mortgdge,
declining 1o insure said note and this morigage, being deented
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, detiare all sums secured
hereby immediately duc and payable,

s PR FE B AT

In the event of default in 'making any monthly payment pro-
vided lor herein and in the note secured hereby for a period of
thirty (30) days alter the due date thereof, or in case of a brerch
of any other covenant or agreemenlt herein stipulated, then the
whole of saidpriiicipal sum remnining unpaid together with ac-
crued interest thereon, shall, at the election of the Mor{gagec,
without notice, bccomc immedialely ‘due and nayabic.

And in the cvent thul the whole of wld dcbt is dcclnrcd tu bc
‘due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon. (he' Mmg of any bill for that purpose,
“the cours in whichi‘such bill is filed may, at any time thereafter, .
either before or after salé, and without notice to the said Morl-
EREOr, OF any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
Hinble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
.an.order to place Mortgagee in possession of the premises, and
without regard 1o the vilue of suid premises or whether the sume
shall then be.occupied by the owner-of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the |
Mortgagca ‘with power 10 coliect the rents, issues, and profits of -
the snid premises during the pendency of such fo:cclosure suit
&nd,-in case of sale and & deficiency, du; ing the full statutory
penod of redempnon. and’ such renis;’ lssua. “and profits when'
collected may be applied toward the pnymcnt of the Indebtedness,

i

STt ETIANY

Hion and presersation of the property.

Whenever the saidd Mortgagee shall be placed in possession o!‘
the above described premises under an order of & court it which
an action is pending to foreclose this morigage ot o subseyuent
moriguge, the said Mortgagee, in ity discretion, may: keep the
said premises in good repair; pay such current or back tuxes and
assessmenls as may he due on the said premisess pay (or wd
maintain such insurance in such amounts as shall have been re
quired by the Morigagee: lense the said premises (0 the Most-
gugar or others upon sueh 1erms and conditjons, el withm or
beyond any period of redemption, as are approved by the cowr;
collect and receive the rents, issues, and profits for the use of thw
premises hergingbove described; and employ other persons and
expend itsell such amounts as are resonably neeessary (o carry

“out the provisions of this paragrapls,

And in cose of f(rrecmmre ol this moriguge by said Mongagec
in &ny court of law or equity, a reasonable sum shall be allowed
for the selivitor's fees, und stenographers' Tees ol the complain-.
ant i sueh proceeding, and alse Tor al) oustluys for documentary.
evidence and the vodt of a complete abstract of (itle for the pur-
pose of such Torecinsure; and in case of any other suit, or fegal
proceeding, wherein the Mortgagee shall be made o party therao
by reasun of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, for services in such suif or pro-
ceedings, shall be a further fien and charge upon the suid
premises under this morigage, and ail such expenses shall berome
so much additional indebtedness secwed liereby and be allowed
In any decree forcelosing this mortgage.

And there shall be includét) in any decree foreclosing thls mort-
gage itnd be paid owt of the proceeds of any sule made in pur-
suanre.of any such:dectte: (1) All the costs of such sisit or suits,
adveriisiag, sale, and conveyance, including altorneys, solicitors’,
and s!cwguohcrs feu mutays t'or documcnmry cwdcnu: :md

Advanced by ke Morlgdgec irany, |'or the purnusc anthorized in
the mortgage witkl intorest on such '1dv1nws al the rate set forth
in the note secursd heréby, from the time such advances are
made; (31 all. the acccved interest remaining wnpaid-on the in- o

~ debtedness herehry seetrédd, {J,lal }'ihe said principal money se-

maining unpaid. The overpivs of the procceds of sale, if any,
shinll then be p'ud to ehc Maortgugor, -

'»E.“,‘ i N

i

At Morlgugm shiall pay salid ‘note 4l Ih- mne :md i Ihc munncr
afuresaid and shall abide by. ‘Comply withiy 2d 0wy perfori w1
the covenums and agreements herefn, thea Pis conveyiinee shall

t 5 be null and void and.Mortgagee willz withen Nty ¢0) davy ‘afler

writlen demand therefor by Mortgagor, execu o w relense or
sitislaction of 1his mortgege, and Mortgagor heveby waives ihe
benelits of alt statutes or laws which require the earlier execatinn
or delivery of such release or satisfaction by Mortgagee,

It Ix expresaly agreed that no exlension of the time Tor payment
of the debt hereby secured given by the Morigigee o any sue:

~eessor in inferest G the Morigagor shall operate (o release, n

any manner, the ungmal lmhsluy oi‘ th Mortgagm.

The cuvrnunls I\erein contained shall bind, and the bcm.lm
and advantages shall inure, to the respeciive fieirs, executors, ad-
ministrators, sucéessofh;! and Assigns.of. the. purtivs hereto, 1, RITE!
Wherever used, the singular number shiaff include the phueal, the =}
plural the singular, and the masculine gender shafl inchide the-
feminine,

Poga Jof &
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RIDER TO STATE OF ILLINDIS
s i oo - MORTGAGE. HUD~92116M (10-85) St
This rider attached to and made a part of the_Hortgage
‘between WILLIAM A. MARTIN AND SUSAN J. MARTIN.’; HIS WIFE .
G R L DALl , Mortgemgor, and

Shelter Mortgagg Corporaticon .
Hortuagee, dated SEPTEMEER 12, 1986 revises said Mortgage as
Tollows: S : 1,, N X "
e T e “:;._ o h“rn! 7
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, theumonthly: payments'of
principal and interest payable under the terms of the note secured: Herahi ﬁhe
Mortgagor will pay to the Mortgagee, on the first day of each month until. tne "'.

said note is fully paid, the follawing sums: o 1,““mwjﬁgg“5n_&m,__ﬂuén

(a) A sum equal to the ground rents, if any, next due, plus the premiums.’
that will next become due and payable on policies of fire and other‘
aazard insurance covering the mortgaged property {(all as eatimated’ -
0y _the tlortgagee) less all sums already paid therefor divided by the
rumier of months to elapse before one month prior to the date when
suclt pround rents, premiums, taxes and assessments will become
delingdent, such sums to be held by Mortgagee in trust to pay said
ground-ronts, premiums, taxes and special assessments; and

A1l paymerts mentioned in the preceding subsgection of this paragraph
and all paymeats to be made under the note secured hercby shall be
added togethe: rnd the aggregate amount thereof shall be paid by the

Hortgagor each mopiis in a single payment to be applied by the
tortgagee to the Tolliowing items in the order set forth:

{I) ground roOZu, if any, taxes, special assessments, fire,
and otner huivard insurance premiuns,
(IT) interest on ‘the note secured hexeby; and
{IIT} amortization of/ principal of the said note; and
{IV) late cnarges

Any deficiency in the amcunt of any such aggregate moqthly

pdyment shall, unless made 5ood by the Mortgagor prior . to the

due date of the pext such poyrent, constitite’ un event: ‘of .
default under this mortgage. * The mortgagee may collect a’ o
"late charge" not to exceed four crats (4¢) for ‘each dollar
{$7) for each payment more than f fteen {15} days in arrears;:
to cover the extra expense involved # handling delinquent
payments,

If the total of the payments made by the Mortgagor ander subsection (a)
of the preceding paragraph shall exceed the amount of the paymerts actually made
by the Mortgagee for ground rents. taxes, and assessments, or ihsur-=-ce premiums,
as the case may be, such excess, if the loan is current, at the option of the
Hortgegor, shall be credited on subsequent paymenits to be made by tne wn-itgagor,
or refunded to the Mortgagor. ITl, however, the monthly payments made Lv’ the .
Mortgagor under subsection (a) of the preceding paragraph shall not be ‘cufficient
to pay ground rents, taxes, and assessments, or insurance premiums, as tne case

may be, when the same shall become due and payable, then the Mortgagor shail pay.
to the Hortgugee any amount necessary to make up the deficiency, on or before the.

date when payment of such ground rents, taxes, assessments, or insurance premiums. =

shall be due. If at any time .the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the
entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any balance
remaining in the funds accumulated-under the provisions of subsection (a) of the-
preceding paragraphl TfT pﬁire shall be a default under any of the provisions of
this mortgagetrésultlng 1n a public sale of the premises covered hereby, or if
the lortgagee mcquires the property otherwise after default, the Mortgagee shall
apply, at the time of the commencement ol such proceedings or at the time the
property is otharwise acquired, tne balance then remaining in the funds-:
accumulated under subsgection (a) of the preceding paragraph as a credlt against
tne amount of principal then remaining unpaid under said note. -

2. Page 3, the penultimate paragraph is amended teo add the following
sentence: . :

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act is due’
to the Mortgagee's failure to remit the mortgage insurance premiu
to the Department of Housing and Urban Development.
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: IN WITNESS WHEREOF, Mortgagor hA%-Ebt’ hi'é'\i'! nd‘and ‘sea
aforesaid.

WILLIAM A. MARTIN

e - O SAN J. MARTIN '
- Signed, : . ) |
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