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THIS MORTGAGE (“Sccurity Instrumcnl'):s ivenon. =103 iRy N 5 S

19..86... The mortgagor is ... TOHN..}.... ADAMS.. RIVOKGED. -AND KOT. SINCE. REMARKIED

............................................................... v (C"Borrower™), This Security Insirument is given to

COLDUMELL . BA™ KR RESIDENTLAL. %g?ﬁggmnﬁmncm TN - Which is organized a}{&cz.sung
der the laws of ......THE. 8TATE.. QF d addrcss :s B O P SO S SRR ’
258 TNV BARK SULTE, 200, TRVINE. cAttrosnth ?é‘?ﬁ e ( LeRGS
Borrower owes Lendr 1ae pnnc:pa] sum of SIXTXSIXGWOUSA% AN HO7 B0 st e _
............................................................... Pollars (U.S. & ...}. This debt is evidenced by Borrower's note

dated the same date as this Zecurity Ins;rumcnté"Note")ﬂwhlch i)éowdcs Tor monthly payments, with the full debt, if not’
.. This Security Instrument’

secures 10 Lender: (a) the r,,,a}"m'nt of the debt evidenced by the Note. wtth mtcrest. and ail renewals, extensions ‘dnd ]
madifications; (b) the payment of r.lb.other sums, with interest, advanced under paragraph 7 to protect the security ‘of this
Security Instrument; and (c) the perf‘orr“ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bog&s(ver 1oes Boreby mortgage, grant and convey to Lcnder the followmg dcscnbcd property

paid earlier, due and payabic.on/. TOBER |1 AW

located N e vnieenieeseensenes (10 S OOV TRV T TR . County, Ilhnoxs

LOT 152 IN SOUTH RIDGELAND IN THE SOUTHEAST. % OF. SI'.C'I‘ION 18,- TOW'NSHIP 139 “}'ORTH
RAI'IGE 13, EAS'I‘ oF THE THIRD PRINU'P}L MERIDIAN IN CODK COUNTY, ILLINDIS. ‘

PE{RMANENT INDEX NO. 16—18 h26~011 VoL, 11{5‘_ Lo

1174 8, EAST AVENUE L 0AKT PARK

whlch has the addrcss of LT S, EAST A S ertieeereraneeerrraanee. ) eertenartesyetrentsarat nre IC]' .......
L, reel L 3 . o ity .
JHROIS vvvnnenecsennnne 6030“ i (“Property Address");
) [le Code] L

TOGETHER WITH all the 1mprovemcnls now or hereafier erected on the, propeny, and alf easemems. nghas.

appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and. stock and all fixtures now, or. ..
hereafter a part of the property. Al repiucemcnls and additions shall also be covered by this Security Instrument. All of the . .

foregomg is referred to m this Secumy Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby’ conchcd and has the nghl to’-
mortgage, grant angd convey the Property and that the Properiy is unencumbered, except for ‘enciimbrances‘of racord.
Borrowar warrants and- wal] defend generally the-title to the Property against all clmms nnd dcmnnds, sub]cct 1o any

s

encumbrances ol record.

‘THIS SECURITY INRTRUMCNT combines uniform cavenants {or nauomﬂ use und nan umform covcrmms wuh

limited variations by;urusdu.uon to constilule a uniform security mstrumcm cover mg real propcrty

ILLINOIS —Single: Famnily—FNMA /FHLMC ‘UNIFORM INSTRUMENT
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writicn agreemeni or applicable law.-: :

8. Inspection. Lender or its agent may make reascnable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - e

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid lo Lender. : St

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by. Lhis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agret in writing, the sums secured-by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair morkel value of the Property immediately before the taking. Any balance shall be
paid to Borrower. S ) ‘ ‘ L o -

1# the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that: the condemnor offers to
make an.award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after.the date the notice is
given, Lender is authorized to collect und apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. A ) [

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall.not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Brirovrer Not Released; Forbearance By Lender Mot a Waiver.. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower chall not operate to release the liability of the original Borrower or Borrower's successors in interest. .

Lender shall not b rranired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise iocify amortization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower 0 COrrower’s suecessors in interest. Any forbearance by Lender in cxercising any right ov rémedy
shall not be a waiver of or prictade the exercise of any right or remedy. : T

11. Successors and sassigns Bound; Joint and Several Liability; Co-signers. -The covenants.and agreements of
this Security Instrument shall Gind #nd benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covanants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Propeity under the terms of this Security Instrument; (b}.is not personally obligaled to pay
the sums securad by this Securily Instrumesi;and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodat ons with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

" 32. Loan Ckarges, -If the loan secured. Lv-this Security Instrument is subject to a law which sefs maximum loan
charges, and that law is finally interpreted so (ha’ tie interest or other loan charges collected or to be coilected in
connection with the loan exceed the permittéd limii ., ihen: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and {5 any sums already collected f[rom Borrower which exceeded

permitted limifs will be refunded to Borrower. Lender riay choose to make this refund by reducing the principal owed |
under the Note or by making a direct payment to Borrowes-Ifa refund reduces principal, the reduction will be treated as'a -

partial prepayment without any prepayment eharge under the Nore.

13, Legislation Affecting Lender's Rights,  If enactmednt or expiration of applicable laws has the cffe:;t':.;bf'

rendering any provision of the Note or this Security Instrument une iforeeable according Lo its terms; Lender, at its Qpiion,‘

may require immediate payment in full of all sums secured by this’S<curity Instrumem and may invoke any remedies’’

permitied by paragraph i9. If Lender excrcises this option, Lender shall 'ake the steps specified in'the second paragraph,of
paragraph 17. : - : O

14, Notices. Any aotice to Borrower provided for in this Security Jnstrment shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another m=thod, The notice shall be directed fo the
Property Address or any other address Borrower designates by notice to Lend<r“Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatr: by notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by ftderal law and the law of the

jurisdiction in which the Property is Jocated. In the event that any provision or clause of viis Szaurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security 1istrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuiat ) Instrument and the
Note are declared to be severable, ) ‘ ‘ '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this erarity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of tle Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowe 12 not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in 1ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
federa) law as of the date of this Security Instrument.

Il Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke any .

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5'days {ar such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase coaditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any -default of any other éovenants or agreements; () pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuve unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

- C oyt
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NON.UNIFORM COVLJAMBGHDWH and Lend e;;unger covenant and ag'-l'ee as follows: Tt -

19. Acceleration; Remedies. Lender shall give notice -to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13.and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to. cure the
default; (¢} a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on-or
before the date specified in the notice; Lender at its option raay require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, mclud:ng.
but not limited to, reasonable attorneys’ fees and costs of title evidence, - -

20. Lender in Passession. Upon acceleration under paragraph:19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following Judxcml sale, Lender (in person, by agent.or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of |
the Property including those past due. Any reats collected by Lender or the receives shall be apphed first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security.Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou’.charge to Borrower. Borrower shall pay any recordation costs.

22, Waivz¢'of Homestead. Borrower waives all right of homcstcad exemption in the Property.

23, Riders to Zals Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrumeat, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenzits and agreements of this Security Instrument as if lhc rider(s) were a part of this Security
Instrument. [Check applzatile box(s)]

(1 Adjustable Rate Rider ] Condominium Rider [} 2= Fsmily Rider

[[] Graduated Payment Tider (] Pianned Unit Development' Rider
[ Othcr(s) [spccnfy] '

By SIGNING BELOW, Borrower accepis and agrees to the terms anpd covenants contzined in this Security

Instrument and in any rider(s) executed by Bocrovser and recorded withrit.

{ ...... .> ............ %/ ...................... (e e {(Seal)

JOHN W. ADAMS —Borfower :
........................................................................................ (Scal) B
—Borrower
\— {Space Betow This Line “or \cknowledgment]
;’q’ . N .
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% State of Illinois County ss:
<l g : .
"l‘; ‘ Lo e, . UND] ED - e TR , a Notary Public in and for sic county and state,
% " do hereby certify that , . .JD.IEF W.-. ADAMS, DIVORCED, AND .N.O.T. SINCE REMARRTED /. | .......
...................... persondlly known to me to be the same person{s) whose name(s) LT3 sub-
scribed to the foregoing instrument, appeared before me this ddy in person, and acknowledged that ... he. ..
signed and delivered the said instrument as . . . . . HIS .. ... free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this . . 12TH DAY, OF SEPTEMBER .  19..86_ . ..
7.

My Commission expires: /O - 3 9 /j:C,'? .
(&

Notary Pubnc




