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MORTGAGE . 990-0350-04307 ’

THIS MORTGAGE (“Security Instrument"} is given on SEPTEMBER 12

1% 86  The mortsegoris : : -
PATRICIA L. DIETRICH, SPINSTER AND MARK R. ZETTEK, BACHELOR
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{Space Above This Line For Recording Data)

(“Borrower”). This S(Gujity Instrument is given toCTX MORTGAGE COMPANY

which is organized and ¢xictirg under thelawsof THE STATE OF NEVADA ~, and whose address s -
7995 LYNDON BAINLE. JOHNSON FREEWAY _ R
DALLAS; TEXAS 75240 (“Lendér).”
Borrower owes Lender the principe.cam of Ly
NINETY SEVEN THOUSAND RIGHT HUNDRED AND NO/100--- :

Dollare U.S. § 97 ,800.00 ). This debt is evidenced by Borrower's note

dzied the same date as this Security Instrument (“'Note), which provides for monthly payments, with the fuil debt, it not’
paid earlier, due and payableon OCTOBER- % 20156 7. 'This Security Instrument
secures to Lander: {a) the repayment of the dett evidenced by the Mote, with interest, and zll renewals, extensions and .
modifications: (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect-the security of this
Security Instrument; and (c) the performance of Bortov«r's covenants and agreements under this Security Instrument and™
the Note. For this purpose, Borrower does hereby mortg age, grant and convey to Lender the following described property

located in COOR - _County, 1llinois:
LOT 105 IN OAR KNOLL FARMS UNIT NUMSER 2, BEING A SUBDIVISION OF: PART
OF THE EAST 1/2 OF SECTION 22, TOWNZJLP 41 NORTH, RANGE 9 EAST OF TBE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNIZ, ILLINOIS. o ) o

06-22-412-005~0000 4;/\,\

waich hus theaddressof 60 JACKSON LANE ., STREAMWOOD
: - [Street) [City)
linois 60103 ("Property Address");

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, /
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the’
foregoing is referred to in this Security Instrument as the “Property.” o o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has. the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants und will defend generally the title 10 the Property against all claims and demands, subject-to any
encumbrances of record. : : : -

THiS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants with
limited variations by jurisdiction to consltilute a uniform security instrument covering real property. "

1285198

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ) - Form 3014 12/83
P -s Ly VMP MORTOAGE FORMS » [313) 792-4700 = {800} 621-7201 : . :
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If Lender required morlgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shal! pay the premiums requived to maintain the insurance in effect until such time as the’ rcqmrement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or apphcabk lawi

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcrlv Lcndcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thei mspecuon -

9. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential; in connectinn with
any condemnation or other taking of any part of the Property, or for conveyance in licu of Londcmnnuon, me hcreby'
assigned and shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by. !}m SLcumy
[nstrument, whether or nat then due, with any excess paid to Borrower, In the event of a partial taking:of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the namount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be' '

paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condcm_nor oﬂlrs to
make un award or so'tle o claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is #Gthorized to collect and apply the procecds, al its option, either to restoration or repair of the Property or
to the sums secured byithis Security Insirument, wheiber or pot then due.

Unless Lendcr pad Borrower otherwise agree in wriling. uny application of proceeds to principal shall not extend or
postpone the due date al2p= monthly payments referred to in puragraphs 1 and 2 or change the amount of such. payments.

10, Borrower N<t F.elensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlizatiors 0" the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novorciate to release the linbility of the original Borrower or Barrower's successors in interest.
Lender shall not be required 1o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorfizaiion of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Barrower's sueeessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the (xercise of any right or remedy.

11. Successors and Assigns Bounr; Joint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and benefit{ncsuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) 1s Zo-signing this Security Instrument only to mortgage, grant and convey
that Borroswer's interest in the Property under thetcrins of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢)asrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regird to the terms of this Security {nstrument or the NMote without
that Borrower's consent, . )

12, Lean Charges., Ifthe loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intccesoor other loan charges collected or to be colected in
connection with the loan exceed the permitted limits, then: (W) 4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysuris already cellected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choost 1O riake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refunddeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment oi-cxpiration of dpp]lCﬂble laws has the eﬂ'ccl of
rendering any provision of the Note or this Security Instrument unenforceable (ccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19, If Lender excercises this option, Lender shall take the siers ypecified in the second paragraph of
parngraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class maifl to Lender’s address stated herein or any other address Lender designates by naiice 1o-Rorrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r when given uas provided
in this paragraph. ) . )

15, Governlng Law; S‘evcrabillty. This Security Instrument shall be governed by federa!l lawand the law of the
Jurisdiction in which the Property is located. In the event that any provmou or clause of this Security 2rsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinen*-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranyint and the
Note are declared Lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the NMote and of this Securily Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. 3 al} or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at ilts optien, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption sh.ill net be excercised by Lcndcr if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optien, Lender shall give Bcrrower notice of acceleration. The notice shall provide a period’

of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenaints ar agreements; (¢} pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) 1akes such action as Lender may

reasonably require (o wssure that the lien of this Security Instrument, Lender’s rights in the Property. and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by,

Barrower, this Security Instrument and the obligntions secured-hereby shall remain fully effective as if no accelerauon had
occurred, However, this right to reinstate shall not apply in the case of acceferation under paragraphs {3 or'17.

‘bZB?IbSB
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o “ '/ CTX MORTGAGE COMPANY .
' ] . .
ADDENDUM TO PROMISSORY NOTE, MORTGAGE
AND RIDER TC NOTE AND MORTGAGE

THIS ADDENDUM modifies and supplements the Promissory Note
{the "Note") executed or assumed by the undersigned and payable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage (together the "Security Instrument')
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrumeéent, the
provisions of this Addendum shall.be- paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect only so leng as CTX
Mortgage Company. its successors and assigns, other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Assaciation, are the owners and holders of the Note.
If Federal /ilome Loan Mortgage Corporation or Federal National
Mortgage Association buys all or some of Lender's rights under
the Security raintrument and the Note, then the promises,
agreements ancd-roovisions contained in this Addendum shall be
null and void ard will no longer have any force and effect.
Provisions deleted by this Addendum shall be automatically
reinstated upon a ca'e of all or part of Lender's rights in
accordance with the ‘pceceding sentence.

1. - Section 5 of the *ote is hereby deleted and the
following is hereby subsvituted therefor:

"S. LOAN CHARGES

“It is the intent of “hi Note Holder and my intent to
contract in strict compliancs with applicable usury law.
In furtherance thereof, the Notes-Holder and I stipulate and
agree that none of the terms ard brovisions contained in
this Note, or in any other instruwent executed in
connection herewith, shall ever be zonstrued t¢ create a
contract to pay., for the use, forbiealance or detention of
money. interest at a rate in excess <f the maximum interest
rate permitted to be charged by applicable law. Neither I
nor any guarantors, endorsers Or other _arties now or
hereafter becoming liable for payment of tai1s Note shall
ever be required to pay interest on this Nots at a rate in
excess of the maximum interest that may be lawfully charged
under applicable law, and the provisions of thig paragraph
shall control over all other provisions of this Mote and
any other instruments now or hereafter executed in
connection herewith which may be in apparent conflict
herewith. The Note Holder expressly disavows any inceantion
to charge or collect excessive unearned interest or €iuznce
charges in the event the maturity of this dNote is
accelerated. If the maturity of thig Note shall be
accelerated for any reason or if the principal of this Nate
is paid prior to the end of the term of this Note, and as a
result thereof the interest received for the actual period
of existence of the loan evidenced by this Note exceeds the
applicable maximum lawful rate, the Note Holder at its
option shall either refund to me the amount of such excess
or shall credit the amount of such excess against the
principal balance of this Note then outstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicable law, all such
sums deemed to constitute interest in excess of the legal
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rate shall/upon such determination. at the Note Holder's

.. option, be immediately returned to me or credited against
the principal balance of this Note then outstanding. The
term “"applicable law" &s used in this paragqraph shall mean
the laws of the State of Illinois or the laws of the Unitegd
States, whichever laws allow the greater rate of interest,
as sUch laws now exist or may De changed or amended or come
inro effect in the future.™

2. The following sentence is hereby added to Subsection
6(E) of the Nete:

“should the indebtedness represented by this Note or any
part thereof be collected at law ar in equity or through
any bankruptcy, receivership, prebate or other court
proceedings or if this Note is placed in the hands of
attorneys for cellection after default, I and all
endorsers, guarantors and sureties of this Note jointly and
severa’ly agree to pay., in addition to the principal and
interzut due and payable hereon., reasonable attorneys' and
cgollectiva fees."

3. Sectica 9 of the Note is hereby deleted and the
following is kerely substituted therefor:

"9. WAIVERS

"Notwithstanding anything to the contrary contained
herein, I and all Gnlicorsers, guarantors and sureties of
this Nots and all otler psersons liable or to become liable
on this Note severally wwive presentment for payment,
demand, notice of demand _and of dishonor and nonpayment of
this Note, ‘notice of intention to accelerate the maturity
of this Note. protest and aotice of protest. diligence in
cellecting, and the bringino =f suit against any other
party., and agree to all renewals. extensions, .
modifications, partlial paymenti, releases or substitutions
of security, in whole or in part, with ¢r without notice,
before or after maturity.”

4. The following paragraph is heredy added te the Note as
a new fection 11l: i

“11., DISHONCRED CHECKS

"If any payments provided for herein air mwade with a
chaek or any other instrument which is not lag73 _tender of
the United States of America or which is not Lorioxed for
any reason by the financial institution on whick ir is
drawn, the Note Holder will have the option to chavge me a
fee commensurate with the Note Heolder's expenses incurrad
in collecting such check, which I agree is reascnable. _The
amcunt of the fee2 shall be determined by the Note Holdzr in
its sole discretion.” .

5, The following paragraph is hereby added to the Note as
a new Bection 12:

“12. PARTIAL PAYMENT

“The Note Holder shall have the right to refuse to
accept any monthly payment whica is less than the full
amount (including any late charge) owed by me to the Note
Holder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made only when actually
received by the Note Holder."”

287 1P98
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" 6, ~ ParagrAph 2 of the Sgcurity Instrument is hereb

deleted and the following is hereby substituted therefor:

. "2, Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lender, Borrower
shall, concurrently with the execution and delivery of this
Secgurity Instrument, deposit in any escrow account
ectablished by Lender to assurs payment of taxes,
assessments, hazard insurance premiums, flood insurance
premiums (if applicable), leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiuns and other impositions relative to the Property. an
aggregate sum equal to (a) .the total amount of such charges
attributable to the periocd from the last date on which each
such charge wouid have been paid under the normal lending
practices of Lender to the due date of the first
installment payment under the loan secured hereby plus (b)
one~sixth of the estimated total amount of such charges
that wil! become due and payable during the l1l2-month peried
followiig the due date of the first installment payment
plus (c} 7€ the amounts deposited or to be deposited with
Lender pursuant to the following sentence would be
insufficierni to avoid a deficiency on the due date of such
charges, the _uwmount necessary tco avoid such deficiency.
Thereafter Bolvower shall, on each date when an installment
of principal ands:ir interest is due on the Note, deposit in
such escrow accourt established by Lender a sum (for the
purpose of assuri.g payment of such charges) equal to the
pro rata portion {bisnd on the number of installment
payments due during ke 12-month period following the due
date of the first insta’iment) of the estimated total
amount of such charges -hat will become due and payable
during the 1l2-month perioud feollowing the due date of the
first installment payment pius. such amount as is8 necessary
to maintain an additional bilance of one-sixth of the
estimated total amount of suchi charges, except that, if
Lender determines there will be a deficiency on the due
date of such charges, it may requise that additional
deposits, sufficient to make up tiw deficiency. be
submitted in equal amounts with e@aca payment up to the date
upon which such charges becoms due arnd payable. After
giving Borrower notice of such deficiercy and of the
additional deposits required to make up ¢the deficiency,
Lender may deduct the necessary amounts from Borrower's
regularly-scheduled installment payments i€ bBurrower fails
to make the additional deposits. (All amouris thus
deposited are herein called the "Funds"}.

"Lender shall have the right to rely upon tax
informaticon furnished by applicable taxing authorivies in
the payment of such taxes or assessments and shall have neo
obligation to make any protest of any such taxes or
assessments. Any excess of the Funds over the amounts
regquired for the above described purposes shall be at
Lender's option either promptly repaid to Borrower (upon
Borrower 's written request) or credited to the outstanding
principal or credited to Borrower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
the payment of such taxes, assessments, premiums and other
charges when statements thetrefor are presented to Lender:
provided, however, that, if a default shall have cccurred
hereunder, the Funds may at Lender's option be applied to
the payment of the indebtedness secured nereby in the order
determined by Lender in its sole discretion, and provided
further that Lender may at any time, in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, premiums or other charges
which are past due, together with any penaltios or late
charges with respect therete. The conveyance or transfer
of Borrower's interest in the Property for any reason
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(iﬁcluding/without limitation the foreclosure of a
subordinate lign or security interest or a transfer by
operation of law including transfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower's interest in and rights to the Funds held by
.Lender under this Section but subject to the rights of
Lender hereunder. In the event of any such conveyance or
transfer, Lender shall have the option (but ghall have no
cbligation) to return the Funds then held by Lender to
Borrower. Upon payment in full of all indebtedness secured
by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender or, in the event of
prepayment of such indebtedness, Lender may, at its option,
deduct such amount from the net pay-off figure. If under
paragraph 19 hereof the Property is scld or the Property is
acquired by Lender, Lender shall apply any Funds held by
Lender at the time of application as a credit against the
indebtedness secured by this Security Instrument in the
order dntermined by Lender in its sole discretion.

< NOFFICIAL COPY:

"Pavimant of the Funds to Lender by Borrower is not
intended Lo and does not create a trust or any other
fiduciary-czlationship between Borrower and Lender. The
Funds are g242 to Lender to ensure the payment of taxes,
assessments. p<omiums and other charges and to preserve and
frotect Lender /s ‘interest in the Property so that Lender's

nterest shall at _all times be first and prior to any other
¢laims or liens. Borrower shall not be charged any fee for
Lender's own work in ascounting for, analyzing, verifying
and paying the taxes., assessments, charges and insurance
premiums, but Lender shail not pay Borrower any interest or
other sum on the Funds nor shall Lender pay Borrower any
income which Lender may ‘eceive as a result of Lender's
investment, on Lender's behalf, of the Funds. Lender may
invest, for Lender's sole weir=fit, all or any portion of
the Funds. Any income received as a result of such
investment shall be and remain Lender's and Lender shall
*have no duty to account to Borrovers for any profits from
such investment. In the event iv.should be determined that
Lender must pay Borrower interest or, or income received by
Lender as a result of Lendsr's inveccrent of, the Funds,
then Lender, if permitted by law, may <charge Borrower for
the reasonable expenses of Lender in aczounting for,
analyzing, verifying and paying the taxes, «&sessments,
premiums and other charges. Lender shall annually give te
Borrower without charge a statement se@tting Zorth the total
amount of the Funds paid by Borrower and all pzyments made
by Lender for Borrower from the Funds for taxes. )
assessments, premiums and other charges."

7. The following paragraph is hereby added as the courth
subparagraph in Paragraph 17 of the Security Instrument.

"Borrower agrees to notify Lender if all or any. parec
of the Property or an interest therein is sold or
transferred in any form or manner whatscever, including but
not limited to (a) the voluntary or involuntary creation ot
a lien or encumbrance on the Property whether or not
subordinate to the lien of this Security Instrument; (b)
the creation of a security interest on any personal
property which will become affixed to the Property: {c)
transfer by descent, devise or gift; (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thereof; (e) any arrangement wpereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal title is
conveyed, including without limitation a relocation
agreement, a relccation management agreement or power of
attorney; (f) the placing of the Property in an inter vivos
or testamentary truet, or (g) any transfer by operation of
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law, and Bgrrower further agrees to furnish Lender with a
copy ,of any angl all instruments evidencing ' any of the
foregoing. Upon the request by Borrower for pay off figures

- with respect to the indebtedness secured hersby, Borrower

* shall furnish Lender with a certified copy of the

applicable contract of sale if requested by Lender.
Borrower agrees that the indebtedness secured heredy shall
not be paid by one cther than Borrower withaout the approval
of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregeing events as provided in this paragraph 17 ok
otherwise hereunder, Lender shall have the right to require
payment of a sum ag a transfer fee or otherwise to pa¥ for
the expense of transferring the said indebtedness on its
books. No failure by Lender to act under this paragraph
shall constitute a walver by Lender of any right or remedy
hereunder.*™ .

8. Th7 last sentence of Paragraph 18 of the Security
Instrument !r hereby deleted and the following sentence is
hereby substituted therefor:

"Howevin, this right to reinstate shall not apply in
the case ol wsiveleration under paragraph 13."

9. The followir.g paragraphs are hereby added at the end
of Paragraph 19 of {be Security Instrument:

"In addition to the right to accelerate the
indebtedness securea lieraby otherwise provided in this
paragraph 19, Lender shball have the right to declare all
such indebtedness secured hereby to be immediately due and
payable upon the occurrercs of any of the following events:

{a) any represeniscion cantained herein or in
any other instrument sacuring the Note or otherwise
.made by Borrower or any otaer personh or entity to the
Lender in connection with the-lcan evidenced by the
Note is falsé or misleading ir, any material respect; or

{b) a receiver, trustee oy custodian is
appointed for, or takes possessiur of, all or
substantially all of the assets oif Horrower or any of
the Preperty. either in a proceeding “rought by
Borrower, or in a procseding brought ‘against Borrower,
and such appointment is not discharged or such
poscession 15 not terminated within thivty (30> days
after the effective date thereof. or Borrowisr consents
to or acquiesces in such appointment or pos;:ession; or

(c) the Property or any part thereof is travn on
execution or other process of law in any action
against Borrower; or

{d) Borrower abandonz all ox a portion of the
Property; or

{e) any of the esvents referred to in subheading
(b) shall ceccur with respect to any quarantor of the
payment of the indebtedness secured hereby or any part
thereof and shall not be remedisd within the time set
foreck in said subheadings.”

10. The following paragraph is hereby added as a new
Paragraph 24 of the Security Agreement:

“24. Partial 'Invalidity. A determination that any
provision of this Security Instrument is unenforceable or
invalid shall not affect the enforceability or validity of
any other provision and any determination that the

{28V TH98
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application of any provision of this Security Instrument to
any person or gircumstance is illegal or unenforceable
shall not affect the enforceability of validity of such
provision as it may apply to any other persons or
circumstances."

‘11. Tha following provisions shall apply to the Note and
Security Instrument, notwithatanding any other provision to
contrary contained therein:

All provisions in the Note or the Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate {(including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the Note or the Security
Instrument. The foregoing shall not delete the reguirement
cf a notice of acceleration.

All terms /wsa3d in this Addendum unless otherwise indicated
shall have tlia same meanings as in the Note and the Security
Ingstrument, ¢ applicable.

IN WITNESE VWJTREOF, this Addendum is executed this 12TH day
of _SEPTEMBER ¢ 19 86. .

PATRICIA I.. DIETRICH

L g 0ot

MARK/ R, ZETTEK
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f RIDER TO NOTE AND MORTGAGE

L

This Rider toc Note and Mortgage ("Rider") modifies and :
supplements the Promissory Note ("Note") executed or assumed by the
undersigned and payable to the order of CIX Mortgage Company and the
Mortgage {"Security Instrument”) securing the Nots. Whenever there
is any conflict between this Rider and the Note or the Security
Instrument, the provisions of this Rider shamll be paramount zand the
Note and the Security Instrument shall be construed accordingly.
Raferences to the Note or the Security Instriment in any other
documents executed in connection with the Note or the Security
Instrument shall be deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider.

1. The last sentence of Paragraph 13 of the Security Instrument
is hereby deleted and the following is hereby aubstituted therefor:

“If Lender exercises this option, Lender shall take the steps
ppacified in the third paragraph cof paragraph 17."

2, Paragraph 17 of the Security Instrument (including a
descriprticn of certain portions of Paragraph 17 of the Security
Instrument f1et forth in Section 10 of the Note) is hereby deleted
and the foilowing is hereby substituted therafor:

17, Transfer of the Property or a Beneficial Interest in
Borrowear. Jz 21l or any part of the Property or any interest in
it is sold cr “ransferred (or if a beneficial interest in
Borrower is s0ld-aor transferred and Borrower is not a natural
person) without( Lender's prior written consent, Lander may, at
its option, reguire immediate payment in full of all sums
secured by this Secvrity Instrument. However, this option shall
not be exercisaed by Jeider if exerciese is prohibited by federal
law as of the date of tThis Security Instrument. Lender also
shall not exercise this option if: (a) Borrower causes to be
gsubmitted to Lender infurmation requirsd by Lender to evaluate
the intended transferree s if a new loan were heing made to the
transferee; and (b} Lender reascnably determines that Lender's
security will not be impairsd by the loan assumptlon and that
the risk of a breach of any covenant or agreement in this
Security Instrument is acceptalila to Lender.

"Lendey may charge a reascnabie fee not to exceed one
percent (1%) of the outstanding princupal balance of the loan as
a condition to Lender’s consent to tho loan assumption, unless
prohibited by applicable law. Lender-may alsc require the
transferee to sign an assumption agreement . that is acceptable to
Lender and that cobligates the transferse to keep all the promises
and agreements made in the Note and in this Security Instrument.
Borrower will continue to be ocbligated under the Note and this
Security Instrument unless Lender releases Borreower in writing.

"I1f Lender exercises the option to require ‘mmediate
payment in full, Lender shall give Borrower notice ~f
acceleration. The notice shall provide a period oi vict less
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrumant. I1f Borrower fails to pay thesa sums prior to the
expiration of this period, Lender may invoke any remedian
permitted by this Security Instrument without further notice or
demand on Borrowex."

IN WITNESS WHEREOF, this Rider is exacuted this _12TH day cof

SEPTEMBER , 19_gg

PATRICIA L. DIETRICH

faah 1 %mﬁﬁi

MA%% R. ZETTEK

ILLINOIS~-=-Use with Forms P e
3200 and 3014 (12/83)

(CTX Rev. 4/29/85)
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