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MORTGAGE.

THIS MORTGAGE (“Secumy Instrument")is gwen on AUBUSE 28 s e senas '
19...88.. The morlgagor i5 e BAMURE, G BOLAR ittt e
(“Burrnwer") This Secunty lnstrumenl is given to

Rake Morrzage, Company..Inc.. i » which is organized and exlstmg

under the laws of ~hhe. Stal:ﬁ QL. Indiana ..... roteeriinanead ,and whosc address is ..; ..........................................
4 Indi TLl e, (“Lendef”)

Borrower owes Lendcr e pnnclpal stim of THENTY ETGHT THOUSAND, ARD. N0 . ; o
Dollars (U.S. 5..28.000.00..........). This debt is ev:denccd by Borrower’s nate
dated the same date as thiz Scourity Instrument {'Note™), which provtdes for momhly paymenls. with the full debt, if. not
paid earlier, due and payableon ... October 1, 2001 . i Geeiaivessseneniniieasss This Security Instrument
secures to Lender: (a) the repayraent of the debt evidenced by the Note,’ wuh interest, and all renewals, extensions and
modifications;.(b) the payment'Gr all other sums, with interdst,-advanced under.paragraph 7 to prorect’the security. of this
Security Instrument; and (c) the perfurr ar~e of Borrawer’s covenants: and agrcements under this Security Instrumentand -
the Note: For' thls purpose. Borrowezi(uo s héreby mortgage, grant and convey to-Lender the following described property
]ocated 1 + OO LT SO, 00K i P TP TS Coumy. I!lmms

Lot 32 in Block 34 in Ford Calva=t Highlands, a Subdivision of the_Easl:_
1316 feet of the South 1/2 of :h: /Southeast 1/4 of Section 7, Township

36 North, Range 15 East of the Taird Principal Meridian in Cook: County, -
I1linods. - S R

Tax No. 30-07-432-009

FA.

N
v
S
N
\
™\
Q
\
N
™

SERMIT 45- 'infGA - BE}'{?
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tanyik loh on tals . Fasifam r'ui 18
| ’;ﬂiﬂdlz;:ng l.::'w Tedepaibter TOL Dust S\rm5 ot
Prepared. by: . Record and return to: " o\wd e, o .«cl:. o
- Peter S. Briggs Lake Mortgage Company, Inc. T m“:” 5:":'2#@
Gaxys Indtana - 570 waShingtotl Street” - ; W & fatamsutay Tae
. Gary, T.ndiana 46402 Y l{ B

whicﬁ has the addrt:«:s 6r 663 Greenbay Avenue ... r e e ereenerneas c alumetCityl
: . {Street] . i

Hlirmis prirseresrers 5.0409 . {“Property Address"),
[Zip Code] 7

TOGETHER WITH all the improvements now or hereaiter erected on the properly. and all ensemenls. nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock. and. all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument s the “*Properiy.”

BORROWER COVENANTS thut Borrower is lawlully seised .of the estate hereby conveyed: and- has the right: to
mortgage, grant and convey the Property and that'thé Property is tinencumbered, ‘except: for encimbrances, of record:
Borrower warranls and: will defend general]y the: utle to lhe Property against all clmms and demands, subject 10: any
encumbrances of rccord . .

THIS SECUR[TY INS1 RUMLN[’ combmca umform covenants. for- nat:onnl :use and non- un:[‘nrm covenants w:th
limited variations by_)urhdlcuon 1o constilule s umform securlty mstrumem covcrlng real: propcr!y .
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ILLINOIS—single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and'interest on the debt evidenced by the Note and any pn.puymem -and late charges due under the Note.

2. Funds for Taxes and [nsurance. ~ Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day manpthly payments are due under the Note, until the. :Noteis paid in full, a sum (“Funds™) equal to
one-twelfth of: (a)- y-..arly tnxes-and assessments which may attain prlurny over this Sc.curlty lnstrumc.nl' (b) yearly
leaschold puynnulv-. or gfound renls on the Proru.rty, il uny; () ys.nrly hazard - insurniice prémiumsy and (d) yearly
mortgnge insutanee premiums, il any, These itéins afe culled “escrow items.” Lender may estimate the Funds due'on-the
basis of current data and reasonable estimates of future eserow items,

The Funds shall be held.in an institution the deposits or arcounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to. -pity the escrow items.
Lender may not charge Tor holding and applying the Funds, analyzing. the account or yerifying the escrow ncms, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interést shall be paid on the Funds. Unless an 'lgrcement is'made -or-applicable law

requxrcs interést’10.be poid;-Lender shall not be: rcqulred to pay. Borrower any interest or’earnings.on the. Funds, Lender:

shall give to Borrower; without charge, an annual accounting of the Funds showing credits and dibits1o.the Funds and ‘the
purpose for which eacli debit to the Funds was made. The Funds are pledged as additional security {for the sums ‘secured by
this Security Instrument.-

If the amount of the Funds held by Lender, together with the future monthly paymems of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's opiiot, either prompt!y repaid 10 Barrower or credited to Borrawer on monthly payments of Funds. If the,

amount of the Furals feld by Lender is not sullicient 1o pay the escrow items when due, Barrower shall pay to Lender any
nmount necessary 10 m llu. up the deficiency in one or more payments as requiired by Lender.

Upon payment n ‘ull of all sums secured by this Swuruy Instrumeni; Lender shall promptly refund to Borrower
any Funds held by Lende i under paragraph 19 the Propcrly is sold or acquired by Lender, Lender shall apply, no later
than immediantely prior tc tiiezale of the Property or its acquisition by Lender, any Funds héld by Lender at the time of
application as a credit againsc tbZsums secured by this Security Instrument.

3. Application of Paymeats. Unless applicable lnw provides otherwise; all payments received by Lender under
paragraphs | and 2 shall be apli¢d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undcr parpgraph 2; fourth, tointerest due; and last, to principal due..

IIObIﬁSS

4. Charges iLiens. Borrowe: siall pay all taxes, assessments, charges, fincés and impoqmons attributable to the ©

Property which-may attain priority aver toi: Security Iistrument, and-leaschold payments or ground rents,”if any.
Borrower shall pay these oblipations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayment. Borrower shall promptly furnish to Lender:all notices of amounts
to be paid under this paragraph. 1 Borrower niarcs these payments directly, Borrower shafl’ promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien “winch has prlar:ly aver this Sccunly Inqlrumcnt unless Eorrower. (a)
agrees in writing to the payment of the obligation sceured b ¥ vhe lien in a manner ACCmeble to Lendér; (b) contests in good
faith the lien by, or defends against enforcement of the fiin in, legal proceedings which in‘the Lénder's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pait o1 the Properly, or {c) sécures from the holder of the lien an
agreement sa!nsfactory to Lepder subordinating the lien to this .w..urny Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir tiis Security Instrumént, Leiider'may give Barrower a
notice ldentlfymg the lien. Borrower shall satisly thc lien or take one or more ofthc. acttom se! I'orlh abovc within 10 days

of the giving of notice:
5. Hazard Insurance. Borrower shall keeps the lmprovemems oW existing or + hereafter. erectcd on the Property

L

insured agamst lass by fire, hazards included within the term *extendea covergd and.any other hazards for which Lender
requlrcs insurance. This insurance shall be maintained in the amounts asd Tor the périods that Lender requires. The

insurance carrier providing lhe insurance shall be chosen by Borrawer subjcctiio Lender’s apprcwal whlch shall not be
unreasonab]y withheld.

All insurance ‘policies and: renewals shall be acceptable to Lender and Sha" mruude d'standard- morlgnge c]ause
Lender shall have the- nght to hold the policies and renewals. If Lender requires, Boridwer shall promptly give to Lender
all rccclpl‘: of paid premiums and renewal notices. In the event of loss, Borrower shall give ,,'ompt noucc to the insurance
carrier und Lender, Eender may make proof of loss if not made promptly by Borrower, -

Unless Lender and Borrower othérwise ngree in writing, insurance proceeds shall be apraed to res:orahon or fepair
of the Property damaged; ifthe restaration or repair is economically feasible and Lender's sectiriry is not lessened. If the
restoration or repair i not economically feasible or Lender's security would be lessened; the-insusarce proceeds shall be
applied to the sums’secured by this Sécurity Instrument, whether or not then due, with any excess raid to Borrower. If
Borrower abandons the Property, or does not answér within 30 days n notice from Lender that theirsu: 'mce carrier has
offered to settle a claim, thén Lender miy collect the insurance proceeds. Lender may use the’ proz.ecds 1/ lepairor restore
the Property or to pay sums secured by this Securny Ins!rumcnt. whether or not then due: ‘The 30-day period will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in wrmng, nny apphcanon ofprocceds to pnnc:pal shall not-exiend or
postpone the due date of the monlhly puymeiits referred to in paragraphs 1 and 2 or change the aniouit of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Mainteniance of Property; Leascholds. Borrower shall not destroy, damuge or substantially
change the Property, allow the- Property 10 deteriorate or commit ‘waste, If this Sécurity Instrument’is o a° leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property. the leasehald and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Mortgage Insurance. 1§ Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o pmcu.dmg in bankruptey, probate, for condemnation or to enforce laws or

n.gulﬂuons). then Lencder may da and pay for whntever is necessary to protect the value of the Property and Lender’s rights |

in the Properiy. Lender's actions mary include paying any sums secured.by a. lien iwh:v:h has priority over this Security

Instrument, appearmg in court, paying reasonable attorreys’ fees and entéring on'the P‘roperty to mnke repairs. Although -

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -

Security Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall- bear interest from .

the date of disbursement ut the Note rate and shall be p.syuh!c with interest, upon notice-from Lender 1o Borrower

requesting payment. T

i B i~
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