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ASSTGMENT OF RENTS AND AGREEMENT NOT TO SELL OR ENCLI!"!BEI'L

In cons:.deratlcn and as security for a loan made or purchased by
NORWOOD TRUST & SAVINGS BANK, Chicago, Illinois, (hereinafter called '"Bank''),
which loan was made for the purc:hase or improvement of real property described
below and is evidenced by a promissory note in favor of

Gladstone-Horwood Trust & Savings Bank \

dated SEPTEMBER 12, 19Bén the amount of TWO HUNDRED AND TWENTY NINE
THOUSAND and no/100 s 229,000.0?

, the Lnider'signed Borrowers,

BOGUSLAW CHMIEL and HALINA CHMIEL, HIS WIFE

and each of then (hereinafter sometimes called "Borrowez''), hereby covenant and
agree with Bank as follows:

1. /Thz real property referred to herein is described as follows :

LOT 219 IN LANESHIRE UNIT I, BEING A SUBDIVISION  IN THE ‘NORTH WEST 1/4
OF SECTION 7, (LWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MER IDIAN, ACCORUING: TO THE PLAT THEREGF RECDRDED AUGUST 16, 1977 AS
DOCUMENT 24 059 972 IN CODK COUNTY, ILLINOIS. =

u 86414037

et -y e R EKUTCADPRESSE GLL7 T KULEers”
North Brook, 1L 6UUGS

T LD 36

2. DBorrower hereby assigns to Bank all monies due or to become due to Borro-
wer as rental or otherwise for-ou on account of such real property, reservmg unto
Borrower the right to collect and/ ratain any such nonies prioxy to Borrower's default
under the terms of the loan describrd above;

3. Borrower will not create or weimit lien or any encunbrance (other than
those presently existing) to exist on caid real property and will not transfer, sell,
assipn or in any mamner dispese of said rda) property or any interest therein without
the prior written conmsent of Bank;

4. Bank is hereby authorized and permirtaed to cause this instrument to be
recorded at such time and in such places as Bank ut-its option may elect.

5. 7his agreement is expressly intended for the Lemefit and protection of
Bank and all subsequent holders of the note described-gliove, Borrower warrants and
represents that Borrower owns the above described real urperty.

6. This agreement shall vemain in full force and effcet until the loan des-

cribed shall have been paid in full or until twenty-one (21) yaars following the
death of the last survivor of the undexsigned, whichever firsu oceiwrs,

DATED: 9-12-86

Su 0is
STATE OF TLLINOIS ) ol SUE0R AR
) sS. q.
COUNTY OF COOK ) 88 SEP 15 PN 12 58 864 | 4037
On this _12 day of SEPTMEMBER , 1986, before me, the undersigned,.a Notary

Public in and for said State, personally appeared BQ L,
TS WTEE , known to me: Lo g& Eﬁe persanfsg é'ﬁﬂse

name{s) 1s/are subscribed to the within instrument and acknowledged to me that
_phey executed same.

WITHESS my hand and official seal.
NOTARY PUBLIC °

LEOPTYIS

- -( - ‘7"‘,
DOCIMENT PREPARLID BY: JO ANN BOHN for RETURIT TO: BOQ 34 7

_ AV BANK -—GL-ABS:FGN'E—NG&WGS-B——
S200 N. Central Avenue TRUST & SAVINGS BANK
-——-c—hw,——z.' y & i 1

CHICJ\GO. ILLINGIS 60630 .
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